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And Lashes Out at U.S. Criticism 

Clinton Policy Assailed Upholding ‘Rule of Law’ 


By Philip Shenon 

New York Tima Service 


By John Pomfret 

Washington Post Sen-ice 


WASHINGTON — Six months after President Bill Clin- 
ton traveled to Beijing and challenged .Chinese leaders to 


BEUING — China mounted a rigorous defense Tuesday of 



the harsh sentences it imposed on three opposition activists 
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this week, singling out “the media and figures* * in the United 


sidents in the country to long jail terms. 
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Iraqis shoppingthis week in the Shorja market in central Baghdad as they adjust to a new period of peace. 
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By Stephen Kirizer- 

' New York Times Service - 


' BAGHDAD — At ooe newsstand in 

"'•r-T downto wn Baghdad, a magazine on dis- 
' • i play reports thatthePrince of Wales has 

- • v oeai seen withLady Diana Spencer and 
- ■ = -v.7 speculates that a romance iriiKht be bios- 


-■ The bursting commercial energy that 
throbs through the rest of die Middle 
Bast is absent hoe, as if someone had 
sprinkled the population with sleeping 
powder. 

Eight years after the United Nations 
— J ■' * mg economic sanctions 
hoe have devised two 
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Iraq is a nation frozen in time, and the 
recent wave of American and British 
bombing seems to have "done nothing 
that would hasten a thaw. 

The oddest thing about the bombing 
campaign, at least as viewed fromBagb- 
dad, is how little it changed anything, 
life is continuing as if the explosions 
that were heard last week were nothing 
more than a fireworks show. 

Certainly, there was an air of theater 
about the streaking antiaircraft fire, that 
lighted up. the sky during the bombing 
raids. . ■■ 

Mosttrfthelraqi fire,if notafl of.it, 
caotefinajawHcalweF weappnkthto-Sad 
no more cbtace of shooting down a jet 
figb^ than a pc^gun would nave, hs only . 
purpose was to give Iraqis a sense that 
they woe hi some way masters of their 
destiny and not simply mote subjects. 

That sense was probably inaccurate. 
Iraq may still be able to defy die West, 
but people here cannot aSecf the course 
of President Saddam Hussein’s gov- 
ernment. 

Outof necessity, if far no other rea- 
son, Iraqis seem to have accepted their 
fete. Astoey adjusted m recent days to a 

five a decade 

has not progressed a bit and in fact has 
slowly deteriorated. 

Nowhere is this more visible than 
f s .along the banks ofibe Tigris, which juns 
L- through the heart of Baghdad. For gen- 
; r feratipns, its landscaped banks were one 
'cbf d^ most romantic places to stroll in 
S-. lha ajifirekfiddle East, lined with sea- 
I ' fbod rsstanrants that were packed until 

C-: ? dnte-niagniS cent paries are 

vrah weeds, and die ruins of 
\ , tferestasromtearcbomeonly to vermin. 

- .^l^pfxmemployed menJsit silently 
. f irr dlaiksilOQg die opposite sidewalk, 
gazing toward the nver and perhaps 
C Tfxalfiag i&e city’s lost glory. 

■’ " vB^idsd’s cuflnl bazaar resembles 
^ Cairo’s, or Istanbul’s played id slow 


distinct strategies for. dealing with die 
country’s steady declare. 

Ordinary people have simply reduced 
their expectations. They live on what 
can be produced inside the country and 


on radons distributed by the United Na- 
tions. For them, the only affordable 
goods from abroad are cheap Chinese 
clothing, toothbrushes from Thailand 
ami colognes with incongruous names 
like America, Top Gun and Route 66. 

The elite have found ways to main- 
tain the good life. There are villas along 
leafy avenues and new Toyota sedans, 
which under the right circumstances 
mi ght someday be traded for the latest 


See BAGHDAD, Page 6 


Vote Leaves Netanyahu 
Alone (but Not Yet Down) 


Critics of China on Capitol Hill and human-ri; 
said the tough sentences proved that encouragin 
diptomaric ties in hopes of democratic reform had failed. 

The dissidents — Xu Wenli, who was sentenced Monday to 
13 years in prison, Wang Youcai, who received an 1 1-year 
sentence, and Qin Yongmin, who received 1 2 years Tuesday, 
were charged with subversion. 

Given Mr. Clinton’s effusive praise for senior Chinese 
leaders during his trip to Beijing last summer, the admin- 
istration has found itself on the defensive, and has harshly 
criticized die prison sentences, even as it continued to insist 
that engagement is helping push Beijing toward democracy. 

The United States “deeply deplores” the jail terms, a 
spokesman for the State Department, James Foley, said. He 
called for the immediate release of the dissidents, saying, 
“These three men appear to have been 
involved in nothing more than efforts to 
form a new political party.” 

While condemning the sentences, Mr. 

Foley and other American officials were 
careful to repeat the administration view 
that there has been progress on human 
rights in China, some of it linked to Mr. 

Clinton’s meeting in Beijing with die 
Chinese president, Jiang Zemin. 

‘ ‘There had been improvements in the 
human-rights situation in China, modest 
improvements.” Mr. Foley said. The 
recent instances of harassment of de- 
mocracy campaigners are “steps back- 
ward in relationship to what had been an 
improved human-rights performance.” 

Chides noted that die sentences were 
handed out less than a week after Mr. 

Jiang delivered a pointed speech in 
Beijing in which he made clear that 
Chinese economic reforms were not a 
prelude to Western-style democracy and 
that challenges to the supremacy of the 
Communist Party would be crushed. 

“The Western mode of political sys- 
tems must never be copied," he said. 

Representative Nancy Pelosi, Demo- 



By Deborah Sontag 

New York Times Service 


JERUSALEM — If there was any- 
thing dial brought unity to the fractious 
Israeli Parliament, it was bringing down 
Prime Minister Benjamin Netanyahu in 
an overwhelming majority vote to dis- 
solve die government two years early. 

There was no clearer image of a lead- 
er alone than Mr. Netanyahu on die floor 
of the House, a single colleague. Justice 
Minister Tsahi Hahegbi, sitting stone- 
faced by his side. Nearby, members of 
Parliament gathered in big voluble 
groupings, crossing party lines in spir- 
■ -- - — ited. conversation, even 
■ NEWS bonhomie. • 
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acting like what is available 7 even in 
~ — “ hty cities like Amman, Jordan, 
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liver his eleventh-hoar pitch for a unity 
government, members of Parliament 
broke into loud, mocking laughter. 
Sinking into his seat, Mr. Netanyahu 
tore paper into confetti-like shreds, his 
face frozen as he was turned down by 
Ehod Barak, leader of die opposition 
Labor Party. - 

A newspaper poll published Tuesday 
showed Mr. Netanyahu facing certain 
defeat in new elections in the spring. In 
general die newspapers — which Mr. 
Netanyahu constantly maligns and 
claims not to read — declared with 
unrestrained glee dud he had finally got 
his comeuppance. 

“His hubris, his paranoia and Ids 
arrogance have proved to be his down- 
fall,” Yoel Marcus wrote in a column in 
the daily Haaretz. “He finds himself 
without partners, without friends.” 

And yet Although the body politic 
came together in the vote Monday, it is 
expected to splinter into one of the broad- 
est playing fields in Israel’s electoral 
history, With no outcome predictable. 

The columnists and the pollsters were 
certainty clueless last time. Until die 
final moment, they underestimated the 
campaig n drills of Mr. Netanyahu, a 
shrewd and charismatic outsider who 
overcame the long control of the 
Ashkenazi elite to faring together a mix 
of.&ose outside die corridors of power, 
the strict Orthodox, the Sephardic Jew- 
ish working class', toe Russian immi- 
grants and extreme rightist ideologues 

ntu fhinn rhstran «aii 



See POLICY, Page 4 
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Qin Yongmin, a dissident, was con- 
victed of endangering state security. 


In editorials, public statements and a lengthy tirade pub- 
lished by its state-run press service, China sought to equate its 
crackdown on toe first attempt id establish an opposition party 
in China with American laws against treason. I 

On Monday and Tuesday, Chinese courts sentenced three 
meo to prison for “plotting to overthrow state power” and 
“endangering state security.” Xu Wenli, a dissident, received 
13 years. A comrade-in-arms, Qin Yongmin. got 12 years, and 
Wang Youcai, a former student organizer of the protests around 
Tiananmen Square in 1989, was sentenced to 1 1 years. 

The tactics employed by die Chinese government in de- 
fending itself reflect the belief here that Western govern- 
ments, which have expressed outrage at toe verdicts, do not 
understand China. 

“China cannot accept these criticisms,” said Zbu Bangzao, 
a Foreign Ministry spokesman, of the outpouring of Western 
condemnation of China. The Western outcry has focused on 
China’s violations of die United Nations 
International Covenant on Civij and Polit- 
ical Rights that it signed in October. 

“This is toe normal judicial activity of 
a country with toe rule of law and purely 
toe internal matter of a sovereign state.” 
Mr. Zhu said. 

China's reaction also underscores the 
concern felt by toe Communist Party 
about social stability and its own po- 
sition. Strikes and other forms of labor 
unrest are occurring throughout the 
country: in attempting to form toe China 
Democracy Party, Mr. Xu, Mr. Wang 
and Mr. Qrn tried to enlist the support of 
unemployed workers. 

Finally China’s reaction illustrates 
that when it comes to dealing with or- 
ganized dissent the party appears to re- 
main united: the best way to handle 
dissent is to “nip it in the bud,” Pres- 
ident Jiang Zemin said last week. 

Reports on Tuesday and Monday in 
China’s state-run press on toe crackdown 
gave the strong impression that toe party 
plans to increase its vigilance against the 
possibility of organized dissent Several 
party members in recent weeks have 


See DISSIDENT, Page 4 


Malaysia Looks at Easing Controls 

Policymaker Expects Action * Very Quickly 9 to Reassure Investors 


By Alan Friedman 
and Thomas Fuller 

huenutionai Herald Tribune 


Ehud Barak of the Labor Party, 
who is taking on Mr. Netanyahu. 


guards. He met only with Mr. Haneg- 
bi and Foreign Minister Ariel Sharon. 
Other than that, Mr. Netanyahu ap- 


peared utterly isolated within the polit- 
ical establishment. But he still may 


prove adept at wooing a working man in 


See ISRAEL, Page 6 


KUALA LUMPUR — Malaysia’s 
leading economic official said Tuesday 
that toe government planned to modify a 
key element of the capital controls im- 
posed three months ago, which 
triggered an international debate over 
bow emerging economies should pro- 
tect themselves against speculators. 

Darin Zamuddm. Malaysia’s de facto 
finance minister, said in an interview 
Toesday that be was pleased with toe 
results of capital and currency controls 
introduced last September and which 
were widely criticized in the West. He 
said, however, that toe government 
would act "very, quickly” to reassure 
international investors by. modifying 
conditions related to the withdrawal of 
foreign money from toe country. 

Foreign portfolio investors, who hold 
an estimated $10 billion in Malaysia, 


were angered by Malaysia’s decision to 
ban toe withdrawal of capital from the 
country for a period of one year from the 
tune they were imposed. 

Mr. Daim. 60, said toe government 
was studying two main proposals to 
replace that rule, which was designed to 
discourage speculative short-term cap- 
ital flows. 

The government was considering re- 
placing the one-year freeze with an 
“exir tax,” a more flexible and less 
punitive system than toe straight ban on 
outflows. The other option, Mr. Daim 
said, would be a system of “most- 
favored investors," which would allow 
investors judged to have a long-term 
interest in the country more' freedom to 
move money in and out. 

“These are the options we are look- 
ing at,” said Mr. Daim, who is Prime 
Minister Mahathir bin Mohamad's 
closest adviser. “We hope to imple- 
ment one of them as soon as possible. 
We want to move very quickly 


If there is one thing that can be said 
with certainty about toe prime minister, 
it is itbat always, but always, it is too 
early to eulogize him," Hemi Shalev, a 
political analyst, wrote inMaariv. 

On Monday, before the vote,. Mr. 
Netanyahu had given up lobbying. 
EEs office was empty but for security 


Science Bridges U.S, Gap With Cuba 


By Mark Fineman 

Las Angeles Times Service 


new generation of American and Cuban scientists has tran- 


HAVANA — It started with sparrows, egrets and the 
ivory-billed woodpecker. It led to the discovery of a sloth 
dating back 12 milli on years — toe earliest land mammal 
identified at die time in toe Greater Antilles. 

By September, it had paved toe way for an unusual 
expedition: A U.S. government research vessel, flying the 
Oman and American flags, quietly spent a month in Cuban 
waters, the first such joint mission in four decades. 

Chi board, scientists from two nations that have no dip- 
lomatic ties and 40 years of bitter history surveyed a pop- 
ulation of sharks that travel more freely between Cuba and the 
United States town do toe humans who inhabit those lands. 

Those are but a handful of landmarks in a new age of 
scientific collaboration — a fast-growing, yet discreet 
development that toe scientists say has enormous potential 
for bridging the ocean of social, cultural and political 
mistr ust beween the United States and Cuba. 

Arebiatoof perecoaland professional friendships among a 


tended politics. Together, these colleagues are reawakening 
scientific] 


partnership that dates to the 1830s. 

Largely unnoticed and deliberately unheralded, scien- 
tists from the two nations are communicating almost daily 
by phone and e- mail. They are working together on cutting- 
edge research projects. They share important discoveries 
ana visit one another by toe dozens each year. Through it 
all, they are carefully and meticulously unraveling a web of 
complex bureaucratic barriers in both countries to open 
new relationships that are helping to gradually erode toe 
suspicions of their political leaders. 

These emer ging relationships are based, in part, on the 
inescapable pragmatism of science. The United States and 
Cuba, separated by 90 miles (145 kilometers) of ocean, are 
inextricably linked by nature: Migratory birds, fish, pol- 
lution and toe weather do not recognize national borders. 

The long history of U.S.-Cuban scientific collaboration 
that ended with the victory of Fidel Castro's revolution 40 


See CUBA, Page 6 


and settle this once and for all.” 

Malaysia's plans come amid signs 
that foreign money is coming back into 
East Asia — money char Kuala Lumpur 
does not want to miss out on. Since 
September toe stock market has re- 
covered dramatically here as well as in 
places like Hong Kong and Thailand. 

Ironically, many investors who were 
furious when their money was trapped 
in September have seen their Malaysian 
portfolios almost double. If toe ruling is 
changed in the next few weeks — and 
indications are toat it may — investors 
will be able to withdraw a lot more 
money than would have been the case 
had toe government allowed them to 
liquidate earlier. 

Mr. Daim, who as finance minister a 
decade ago helped lead Malaysia out of 
its last recession, has been instrumental 
in steering the economy of late, and is 
considered the country’s top policy- 
maker after the prime minister. 

The one-year rule was introduced in 
September as a direct reaction to toe 


massive capital outflow that accompan- 
ied toe early stages of toe regional eco- 


nomic crisis last year. 

Malaysia’s stock market, which be- 
fore the crisis was one of toe region’s 
biggest, had lost about 5160 billion in 
paper value by August, reducing it to 
about a third of pre-crisis levels. Since 
then, the market has recovered dramat- 
ically, with the main Kuala Lumpur 


See MALAYSIA, Page 4 
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2 Therapies Aid Growth of Heart Bypass Vessels 


By Lawrence K. Altman 

. New font Times Service 


The research is at a preliminary stage 
and the drugs have yet to be tested in 




NEW YORK — Two small studies 
have shown that, over just a few weeks, 
one dose of experimental drugs injected 

into the heart can greatly relieve, or even 

eliminate, the chest pain of coronary 
-artery’ disease by encouraging the 
growth of new blood vessels to bypass 
dogged arteries, according to research- 
the United States and Germany. 


large groups of people. Even if the re* 
suits hold up, itmay be years before any 


Each drug is given in a single in- 
jection. through a surgical incision in 
the chest hi effect, bom treatments aim 

to allow patients to grow their own heart 

therapy is available for patients who bypasses by sprouting thin ‘ ‘collateral’ ’ 
suffer from such chest pain, or angina, blood vessels, in a strategy called ther- 
One of the treatments under study is apeutic angiogenesis. 


has 


y>rodu< 

The cor 


iced new vessels in toe heart 



gene therapy research, 
Isner of Sl Eliza- 


ers 


gene therapy to produce a protein called 
vegF, for vascular endothelial growth 
factor. The other entails injection of a 
protein called FGF-1, for fibroblast 
growth factor. 


crapy involved in 
one of these treatments has been shown 


called The same gene the 


to be effective in building new blood 
vessels in the legs, but these reports 
are the first to assert that gene therapy 


led by Dr. J 
beto's Hospital in Brighton, Massachu- 
setts, and tufts University, is reported 
in Tuesday’s issue of Circulation, a 
journal published by the American 
Heart Association. The protein therapy 
is being developed by Dr. Thomas- 
Joseph Stegmann of Fulda, Germany, a 


See HEART, Page 6 


AGENDA 


Israeli Missile Hits 
Lebanese Civilians 


BAALBEK, Lebanon (AP) — 
Israeli warplanes fired missiles at 
suspected guerrilla bases in eastern 
Lebanon on Tuesday, killing a 
and six of her chili 


woman 


n. 


Lebanese security officials said. 
They said an Israeli rocket hit a 


farm in the village of Nabi Sheet, 


where a family — a couple and tour 
seven children — lived. The mother 


and six children between the ages of 
2 and 13 were killed. The father, 
Mobammed Othman, and one child 
were wounded. It was toe worst 
civilian toll this year in toe Israel- 
guerrillas conflict 
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Budapest Mob Wars /A Key Battleground 

Crime Wave in Hungary 
Sets Off Alarm in U.S. 


By Peter Finn 

Wushington Fast Sen-ice 


B UDAPEST — It was just before noon on 
July 2 when Tam as iBig Tom) Boros. 
Hungarian mobster, left one of his offices 
in the city center, accompanied by his 
lawyer. McDonald's was down the block, and just 
around the corner was Vaci Street, a fashionable 
area teeming with tourists and shoppers. 

Mr. Boros ’s cellular phone began to chirp and he 
stopped to answer it near a PoJskj Fat that had been 
policed on Aranykez Street for two days. In that 
moment, about 1 1 pounds t5 kilograms) of TNT 
packed in the Fiat was detonated by remore control. 
Mr. Boros ’s body was obliterated and his lawyer 
and two bystanders were killed. Twenty other 
people were wounded. 

Budapest ’s mob wars had come out of the shad- 
ows with a vengeance. 

This Central European capital, which a few 
dozen Russian-speaking gangs now call home, has 
become a key battleground in the struggle against 
international organized crime. And because of di- 
rect links between East European and East Coast 
mobs, the United States has a dog in this right. 

“It caused great alarm, ’* said Isrvan Miko. di- 
rector of the Hungarian Police Organized Crime 
Task Force, of the killing of Mr. Boros, who was 
cooperating with the Hungarian police at the time of 
his death. 

Hungarian authorities created the organized 
crime unit after the killing. Last month, police, 
customs and border officials arrested 200 suspected 
low-level mobsters in a 24-hour sweep. The Hun- 
garian Parliament is considering a package of bills, 
including money laundering, racketeering and con- 
tinuing criminal enterprise statutes, tougher sen- 
tences for drug and prostitution convictions, asset 
seizure laws and a witness protection program for 
future informants like Mr. Boros. 

•'For Hungary, it is a pivotal rime in our history,” 
Prime Minister Viktor Orban said recently, “We 
must preserve a healthy climate for business and 
commerce as we continue to move toward be- 
coming a regional center in Central Europe.” 

In October, the United States announced the 
creation of a Hunganan-U.S. strike force against 
organized crime. The FBI also will train Hungarian 
and other East European police officers and provide 
forensic and laboratory assistance in investigations. 
An FBI forensics team worked on the Boros bomb- 
ing. And. in critical cases, witnesses from Eastern 
Europe will be given new identities and lives in the 
United States through the federal witness protection 
program, officials said. 

The mobs “are well-financed, far-flung enter- 
prises and ruthless,” said Peter Tufo, U.S. am- 
bassador to Hungary. “At least one of them was 
operating in the eastern United States." 

Since 1995, the United States, in cooperation 
with Hungary, has run an International Law En- 
forcement Academy here. Staffed by federal law 


enforcement officers, the academy, 
the first of its kind, has trained 2,500 
police officers from the former So- 
viet Bloc on techniques such as how 
to run undercover operations. 

Begun as an effort to teach demo- 
cratic” law enforcement and to build 
contacts between die United States 
and the nations of the former Soviet 
B loc, the school is rapidly becoming 
a new kind of war college. 

“The academy protects our na- 
tional security,” said Leslie Ka- 
ciban, an FBI agent who is the 
school's director. 

FBI agents already are posted in 
32 countries, and academies similar 
to the one in Budapest are planned 
for Thailand. South Africa and Latin 
America as part of the globalization 
of law enforcement. 

Bordered by seven countries — 
including Ukraine to the east, Serbia 
and Croatia to the south, and Austria, 
a European Union member, to the 
west — Hungary, by virtue of its 
geography, was” a petri dish for 
crime. The conflict in the Balkans 
from 1992 to 1995 led to wholesale 
smuggling of guns, drugs and oil 
through Hungary, according to Mr. 

Miko. Trafficking in women from 
the East fueled Budapest's booming 
sex industry. And major car theft 
rings moved vehicles west to east 

At the same time, mobsters from the East moved 
to Budapest not only to be close to their “business,” 
but also because of its quality of life — the same 
stunning architecture and fine dining that draw 
tourists attract gangsters. 
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RIMINAL ORGANIZATIONS that set up 
shop in Budapest in the early 1990s ben- 
efited, in unintended ways, from the fall of 
communism, Mr. Miko said. The Hun- 
garian police had almost no experience dealing with 
financial crime. And in the feverish early years of 
market reform, the Hungarian authorities could not 
keep up with the creation of new companies — 
some of which were shells to disguise criminal 
enterprises. The Hungarian company registration 
office is expected to announce this month mat it has 
finally cleared the backlog of new filings for the first 
time since 1990. 

Just as critically, after the fall of communism 
Hungary abolished phone tapping, electronic sur- 
veillance and the nationwide informant system, 
which had been abused by the Communist secret 
police. The ban extended to criminal investigations 
for four years before such techniques were restored 
with judicial controls, according to Mr. Miko. 

The Hungarian police estimate that 200 criminal 
gangs, mostly Russian controlled, have established 


A car bombing in Budapest in July that tailed 
Tanias Boros, a mobster and police informant, 
underscored the city’s role as one of the centers of 
international organised crime. Hungary has 
received help from the FBI to help it fight back. 


themselves in the country, with a couple of dozen 
dominating. Many of the mob bosses, according to 
U.S. and Hungarian officials, are former Soviet 
KGB and military officers who created sophis- 
ticated and ruthless organizations. 

Inevitably, turf wars ensued. And by 1996, vi- 
olence began to spill onto the streets here. The 
Hungarian police have recorded 140 mob-related 
bombings, grenade attacks and killings since 1991, 
most in recent years. 

In November 1996. an alleged mob leader. Jozsef 
Prisztas, was gunned down and killed on a Budapest 
street. In August 1997, shots were fired into a disco, 
wounding a” woman. Last February, a business 
magnate with alleged mob ties was assassinated 
with an automatic weapon as he sat in his car at a 
traffic light. A grenade was hurled at a bar the 
following monthT And in June, shots were fired into 
a shop, wounding one person. 

Mobsters killing mobsters, however, engendered 
a certain so-what attitude among the public, officials 
said. That changed in July when innocent people 
were killed, central Budapest was reduced to chaos 
and the tourist industry was threatened. 

U.S. and Hungarian officials also said they ex- 
pected several investigations to lead to arrests in the 
next year. “We are optimistic,” said Mr. Tufo. 
"This will be a battle for Europe.” 



U.S. Warns 
On Lockerbie Suspects s 




By Barbara Crosseite 

New York Tmes Service. 


mediately if the suspects were handed 


over. 


UNITED NATIONS, New York 
Marking the 10th anniversary of me. 
bombing of a Pan Am jet over Scotland, 


By February, Mr. Burleigh saidMon- 
day . * ‘ the Libyan government will have 
had six months to accept the offer i£ tong, 
said it would accept - 1 




Fertility Therapy at Issue as Octuplets Cling to Life 


By Tom Kenworthy 

Wdshinzh-n Past Service 


HOUSTON — The first octuplets 
known to be bom alive are dinging 
tenuously to life in a neonatal intensive- 
care unit as doctors watch for lung and 
hean problems and fertility experts 
question the wisdom of the ''exuberant 
therapy" that could produce such mul- 
tiple births. 

The eight babies — sLx girls and two 
boys, as yet unnamed — remained in 
critical condition Tuesday at Texas 
Children's Hospital in Houston. Doc- 
tors said that, statistically, they had a 
good chance of surviving. But the new- 
borns face a battle, they said, because 
complications are common in such 
cases. 

“It's a day-to-day kind of thing,” 
said Leonard Weisman. chief of 
neonatology at the hospital. “There 
could be days when things go well and 
days when they do not go so well." 

Dr. Weisman said that the major con- 
cern for most of die babies during Lhe 
first week or two would be lung prob- 
lems and flooding of heart arteries that 
were not yet fully developed. 

The babies’ pediatrician. Patti Sav- 


rick, also was guarded. '‘We're very 
hopeful all of the babies will survive,” 
she said, “but they’re critically ill new- 
borns, and we can’t say for sure ev- 
erything wiU be O.K.” 

The mother of the children, Nkem 
Chukwu, 27, was in stable condition 
after undergoing emergency surgery' 
early Tuesday to control internal bleed- 
ing, caused by medication she had taken 
to prolong the pregnancy. She delivered 
seven of the octuplets by Caesarean 
section Sunday. 13 weeks early, at Sl 
L uke's Episcopal Hospital. 

Mrs. Chukwu had delivered the first 
baby vaginally 12 days earlier, on Dec. 
8 . after conceiving the octuplets with the 
help of fertilization drugs. 

"Hopefully, she'll not require more 
operations.” said the attending obstet- 
rician, Brian Kirshon, * ‘and she’ll be able 
to go home by the end of the week.” 
Good wishes flowed in from around 
the world. But away from the family, 
fertility experts called the event an em- 
barrassment to their profession, citing 
the serious medical risks that multiple 
births — an increasing consequence of 
aggressive fertility treatment — pose to 
the mother and infants. 

* 1 Sometimes these multiple births are 
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taken as a victory' for science,” said 
Robert Stillman, medical director of the 
Shady Grove Fertility Centers in Rock- 
ville. Maryland, “but they should nor be 
taken that way.” 

“We hope and pray for the well-being 
of the mother and the children, but this is 
a serious side effect and consequence of 
exuberant therapy.” he said. 

Larry Lipshultz, a Houston urologist 
and head of the American Society "for 
Reproductive Medicine, said that if too 
many eggs matured during treatments, it 
would be prudent to cancel fertilization. 

“There's a certain level of ovarian 
stimulation above which 1 would cancel 
the cycle, and to proceed onward would 
be against medical advice." he said. 

The seven babies bom Sunday range in 
weight from 10.3 ounces (292 grams) — 
“the size of a Beanie Baby.” according 
to a hospital spokeswoman. Laura Floyd 
— to 1 pound 10 ounces. Dr. Savrick said 
chat the first baby. 13 days old. was 
breathing without a ventilator and doing 
“remarkably well."- At noon Tuesday 7 , 
her weight was 1 pound 6 ounces. 

The other babies were heavily sed- 
ated. on mechanical %'entilaiion and be- 
ing fed through stomach tubes, accord- 
ing to Ms. Floyd. Hospital officials said 
that three were receiving from 25 per- 
cent to 100 percent oxygen and that all 
were under plastic blankets on warming 
beds and receiving treatments to help 
prevent lung disease. 

The father, hire Chukwu. a respiratory 
therapist at a Houston hospital, visited 
his wife and then spent much of the 


afternoon at Children's near the babies. 
Officials said Mrs. Chukwu, who re- 
mained at St. Luke's, saw the babies 
briefly during delivery but would not be 
able to hold them for a while. 

The Chukwu babies had the good 
fortune to be delivered next door to one 
of the preeminent neonatal intensive- 
care units in the country. This year the 
Texas Children's Hospital, the largest 
pediatric hospital in the United States, 
has cared for 250 high-risk premature 
babies, the hospital spokeswoman said. 

Ms. Floyd said the unit was also now 
caring for a set of sextuplets. a set of 
quadruplets and at least five sets of 
twins bom prematurely under condi- 
tions described as high-risk. 


Libyan suspects are not turned oyer for 
trial by a Scottish judge in the Netb-;- 
erlands by'Febniaiy. 

“Ten years is much too long to wait 
for justice,” said Peter Burleigh, die 
American representative on the Security 
Council, which discussed the - issue 
Monday. 

In Libya, however, Colonel Moam- 
mar r^dhaf? only widened the breach 
Monday, apparently rejecting the com- 
promise plan for a trial in the Neth- 
erlands by saying that he wanted an 
. international. tribunal to hear the case. 
Earlier this month, Libya’s national as- 
sembly seemed to endorse’ the plan for a 
Scottish trial after a personal appeal to 
Colonel Gadhafi from the UN secretary- 
general. Kofi Annan, who went to Libya 
on Dec. 5. . . > 

“An international court is the solu- 
tion,” Colonel Gadhafi told a ‘Dutch 
television inter viewer in a . program 
taped last week and broadcast Monday 
in the Netherlands, “with judges from 
America, Libya, England and other 
countries.” 

At a ceremony at Arlington National 
Cemetery marking the bombing, Pres- 
• ident Bill Clinton said the plan to hold 
die trial in the Netherlands was a “take 
it or leave it" deal. “We will not ne- 
gotiate its terms,” he added. 

Libya has refused for years to allow 
American or British courts to try the - 
suspects in the bombing, which lolled 
270 people, including 1 1 on the ground 
in Lockerbie, the Scottish town where 
the plane came down. 

In August, Britain and the United 
States offered the compromise of a trial 
in a third country, ana the Netherlands 
agreed to allow a Scottish court to be set 
up for that propose. in UtrechL 
But Libya, under UN sanctions since 
1992, continued to stall, raising a num- 
ber of questions about the treatment of 
the suspects and where they would be 
imprisoned if convicted. British offi- 
cials and die secretary-general's legal 
counsel, Undersecretary-General Hans 
CorelL replied exhaustively to the Liby- 
ans. _ 

Sir Jeremy Greenstock. Britain's rep- 
resentative at the United Nations, said 
Monday that all the questions raised by 
Libya had been answered. 

“These clarifications show that we 
have no hidden agenda and that we are 
acting in good faith.” he said after the 
Council meeting Monday morning. 
“Our objective is simply a free and fair 
trial before the eyes of the world. If 
acquitted, the two accused would be free 
to return to Libya.” 

Arab diplomats say that Libya was 
concerned that the two suspects, Abdel 
Basset Ali Megrahi and Lamen Khalifa 
Fhimah, could be pressed by Western 
intelligence agencies or trial prosecu- 
tors to talk about more than Lock- 
erbie. 

Mr. Annan said again Monday be 
remained optimistic that Libya would 
eventually comply with the request to 
send the suspects to the Netherlands. 
But the signs from Libya seem to be 
pointing in another direction. •• 

in February, the Security Council 
will review the sanctions on Libya, 
which include a ban on international air 
travel to and from the country, an arms 
embargo and a bar on the sale of spare 
parts for aircraft and the oil industry. 
The sanctions would be suspended im- 


for- trial' before — ... , 

Netherlands,’ ' -he said,, “we will .seek, 
ad d itional measures to compel compli- 
ance.” ... ... V. i 

■ Tehran Dories Involvement . ■ 

• Iran denied charges Tuesday by a 
German prosecutor that the Islamic xt-’ 
public had ordered the 1 988 bombing of, 
an airliner overi Lockerbie, Reuters i ■ 
ported from Tehran. ^ . 

“The Islamic Republic strongly 
officially denies any such charges^ 
said a statement issued by the Iranian, 
embassy in Boirn and carried bytile 
official Iranian news agency, IRKA. 

It said the charges were baseless, 

unfounded and biased. J 

The Frankfurt prosecutor. Job TiU- - 
mann, fold Gentian -television on Sun-' 
day that a former Iranian intelligence 
official had said the bombing was' 
ordered and mastentiinded by Iran andj 
not by Libya. 
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Threats Prompt Bonn;- 
To Use Dummy Trairfw 

BONN (Reuters) — Germany has? 
begun sending trains oh dummy runs * 1 
ahead of passenger services, after exe 
tortionist threats against the. national 
railroad, the chairman of die rail work* 
ere’ nniorr said Tuesday. . !_. 

The chairman* Manfred SchdL sakt7 
the dummy trains were being used ip tin >. - 
northeast, where several attacks havq 
occurred: He said they carried ere ws an& 
federal border policemen equipped with: - 

night- vision . equipment. .“These ;ad*i 
vance trains are making it absolutely?. 
safe for the passengts- trains,” Mr. " 
Schelf said onrARD television. A:: 
The high-speed track between Berlin* : 
and Hannover has been a favorite targstT. * 
of erimtfohists.’The railroad saidthen* "“•} 
had been four threats since Nov.-23. 

Palestinian Airline 'ire. 
StartsGairo Flights 
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CAIRO (AP>— The first* 

Palestinian flight to Egypt landed 
Cairo's intemationai airport on Tuesday 
airport pffibials said. ^ 

-The Palestinian Airlinesflight. which.'* 
carried 14 passengers, was mei by the£-_ 
Egyptian minister of transportation; 
Suleiman Metwally. Palestinian Air-' 
lines will operate three flights a wee# 
between the two cities, an airport of-,... 
ficial in Cairo said. 




The Musee d’Orsay in Paris 
abut down by a strike Tuesday, its first, .V 
closure by a labor action that began oo‘ ; 
Dec. 9. Previously, only die museum's l . 
gift shops had been shut. (AFP)] 

Hungarian train services were dis-; . 
raped Tuesday for a second dav by a: ■ 
strike from 7 A.M. to 9 A.ML, the stale; 
railroad company MAV said. .. (AFff- 

Singapore Airlines said it pla 
an alliance with Air Canada by next; 
March to give both airlines better access! 
to each other's markets. (Bloomberg)' 
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sHis Resigriation tiighlights Privacy Issue 


A Compromise in the Senate? 

A Senior Democrat Who Gould Lead the Way* 
Warns the White House Not to Start Lobbying 


By Katharine Q. SeeJye 

NerYark Times Serving ; 


' WASHINGTCW ^Bob Uving- 

• . • v.sion saw Larry Flyer’s advertisement 

- : ' ' i ift The Washington: Post in. October 
•' offering $1 million .(6 anyone who 
■i-i 5 .. eoujd prove the sexual indiscretioiis 
r *\L of members of Congress, but be said 
^the shrugged it ofF. . 

/ “1 guess I.dtidn’t think of the iro- 
v:paet erf a million bucks,” Ml Livr 
^ibgston, the forrnerdesigzjaMdspeak- 
- °t Horise of Representatives 
said. “1 just can’t believe. that some- 
|y would do that to me. . . 
f'Welcome. to the big leagues 
eicwne to the big world. Welcome 
ro the world of Larry FlynL I just 
■ uidn t think, it possible that he would 
.. ^do what be dkf,” . . ■ . 

" And so Mr. Livingston pressed on 
- ■ over the next weeks of Republican 
. ;.' r ramult, offering himself as a. can- 
,> didate for House speaker without 
telling his ;ccrfleagues ‘whait' be was 
-^finally forced to admit on Thursday 
' — that he had “on occasion strayed 
from my marriage. ” . _ . .. • 

The disclosure came only after he 
was. made aware last week for the first 



time that Mr. Flynt, thegblisher of. 


was m- 


the sex magazine Hus 

5 r»-a?, vestigating his past. Word of the in- 
‘^vesngation led to Mr. Livingston’s 
j . r announcement Satorday in the midst 
■ ’ N' l/u^-of the i mpea c hm ent debate on the 


-■•.tjfc he would not stand for 
• ’ speaker and that fve would 
--.quit Congress altogether in 
six months. • 

."l ’ And because- Mr. Uving- 

. v sion is so liked by his cot- 
leagues, his resignation has 
escalated the debate over the 
intersection of /public and 
private behavior and whether 
politicians like Mr. Li 1 ' 
in essence give in to 


He adtted:/ ‘Ceriauily,^eople have a 
right to believe in their kaders. But it’s 
your pffofessional life that counts most 
That being said, I don’t tolerate lying 
under oath; I’v&uever lied under oath, 
and I’ve not committed any crimes."' 

Mr. FIynt has^aid that bis ad drew 
2,000 responses. He said be believed 
that 48 of "diem were legitimate and 
that be had relied on 12 of those for an 
article to be published, perhaps as 
soon as January. in which he details 
the indiscretions of. a dozen Repub- 
hcans, including Mr. LivingstotL _ 
.Mr. Flynt, who. says he wanes to 
expose the .‘‘hypocrisy’’ of those 
who were going after President Biff 
Clinton, for lying about his sex life, 
said his investigators had found that 
Mr. Livingston had been involved 
with four women outside his mar- 
riage in the last 10 years. He has not 
disclosed further details. 

,Mr. Livingston , said he was not 
sure what Hustler might print “I’ve 
heard all sorts of horrible rumors 
about what the Flynt stuff is,” he 
said, “ft’s mostly wrong; stuff that ' 
never happened. ” 

He said be was aware of rumors 
that investigators were checking out. 
bis past in New Orleans. But only on 
Dec. 15, he said, did he receive con- 
firmation, getting a call at midnight 
from his district representative. 

He said beqalled a friend who was 
also a lawyer in Washington. “He 
took, some action, which I’m not go- 


By Dan Balz and Helen Dewar 

U aulungtjn /*<•.».* S r *-. i, c 
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mi 




^ s..« ATT^Mn'dif A-iiJ.vn« 

Mr. Livingston left, greeting Newt Gingrich, the outgoing House 
speaker, during the Clinton impeachment debate in Congress. 


‘I guess I didn’t think of the 
impact of a million bucks. I just 
can’t believe that somebody would 
do that to me.’ 


should 

w neo-Pur- 

itanism that seems to demand saint- 
hood in office-holders. . 

In a lengthy interview on Monday 
in his office, Mr. Livingston, by turns - 
doleful and-thear smarting at certain 
lines of inquiry » said he resigned for 
several reasons. He said he had “no 


ing to go into, that more or less con- 
firmed that there was an investiga- 
tion,” Mr. Livingston said. 

Throughout- Wednesday and 
Thursday — as he juggled the pres- 
ident's confidential alert to him' thai 
the bombing, in Iraq was imminent, 
and as he wrangled with Democrats 
over the procedures for the impeach- 
ment vote.-— he and his friend dis- 


V 


- . defense” for his extramarital beha-. w ^ lua lumi ^ 

1 i . vior. that hebadf undennined his owa cussed what he should do about the 
i2 credibility and that be wanted to send ' Flyntinvestigation. He decided to tell 

a message about the destruction ' u: — - 11 - ^ " 

. r U I c- M caused fe y people like Mr. Flynt. 

”■ ** E ; 7* He also said he was uncertain him -: 

-self what the limits were of legitimate 
.rftpquby into rheprivate lives of public 
■ figures. k "This is, so far. beyond any-, 
thing I ever thought aiKjut/- ^e said: . 

Vl’m no* blaming anybody.. I only 
" have myself to blame" tot what 
happened, and I’m not justifying it, 

.'. I’m no! shaking fingers/ But if it’s 
. going to be goverament-by-' 


lynt, the country's in ttdub 


his colleagues on Thursday night. He 
*aid his wife. Bonnie, supported 
whatever course of action lie chose. 

.. He never offered to resign, he 
said...-- 

He, read a statement. to his col- 
leagues in a dosed-door meeting arid 
issued tire same statement to report- 
ers. It said . he had . “on occasion 
strayed from my marriage,'’ but that 
be had sought marriage and spiritual 
counseling and had been forgiven by 
his wife. Taking care to distinguish 


between his own conduct and that of 
Mr. Clinton, his statement from last 
week said: ‘1 want to assure every- 
one that these indiscretions were not 
with employees on my staff, and 1 
have never been asked to testify un- 
der oath about them.” 

Mr. Livingston repeated that on 
Monday, saying “As I stated in my 
statement, I didn't lie under oath, 
there was nobody in the work- 
“ place, there was no business 
relationship.” 

He added: “There was no 
improper activity with legisla- 
tive business or appropriations. 
I categorically deny that” 

But a handful of conserva- 
lives, including Representa- 
tives Zach Wamp of Tennes- 
see, Steve Largern of Oklahoma and 
Lindsey Graham of South Carolina, 
were worried that Mr. Livingston was 
putting Republicans in a precarious 
position and were upset that he had 
not revealed his past before he ran for 
speaker in November. 

Mr. Livingston said he did not tell 
his colleagues because he thought no 
one would find out. “Had I realized 
people would do those kind of 
things,” he said of Mr. Flynt. “1 
certainly wouldn’t have held myself 
up in this position. ’ ’ He added that he 
thought Mr. Flynt would eventually 
get his “just rewards.” 

He sat in the House chamber Fri- 
day and started writing his speech, to 
be .delivered Saturday morning, in 
which be would explain his vote to 
impeach Mr. Clinton, believing the 
president committed peijury. He did 
not like his first draft, wrote a second 
and was still not happy with it “It 
lacked a punch line, he said. 


He went to bed that night still not 
certain what be would do/ He bolted 
awake at 2 A.M. and wrote the end- 
ing, in which he said he would resign 
and that Mr. Clinton should follow 
his example. 

He said Monday that in the end. he 
ran out of heart. 

Preparing for speaker, he said, was 
“intense beyond all belief.” 

“1 didn't mind lending myself to 
that intensity when my heart was in it 
and my spirit was up.” he said. “But 
I knew that this was going to continue 
and that as long as 1 was there. Lam, 
Flynt was going - to be there. And on 
top of that, 1 knew tbai with a five- 
vote margin and 1 8 guys disconcer- 
ted about my conduct/ 1 was facing an 
impossible situation. The confluence 
of those conditions just made my role 
impossible.” 

He added: “I had no defense. So 1 
had to accept reality. Was it better to 
cut my losses and set an example for 
a president 1 thought should have 
followed my advice? Or was it better- 
siniply to let events happen and be 
consumed by them? I chose the 
former.” 

He said he hoped his resignation 
would prompt an outcry so that by the 
time Mr. Flynt published his article 
about otherpol tticians. there would be 
a backlash. * *1 figured it was too late to 
help me, but I hoped that by calling 
attention to it, it might help them — let 
the world see this bottom-feeder for 
what .he is,” he said of Mr. Flynt 

Through a spokeswoman, Mr. 
Flynt rejected the characterization of 
him as a bottom-feeder, “ft takes one 
to know one,” she quoted Mr. Flynt 
as saying. *'He got down in the mud 
first. I just jumped down with him.” 


WASHINGTON — Senator Robert Byrd. 
Democrai of West Virginia, an influential 
authority on the history and procedures of the 
Senate, has opened rfte door to a compromise 
resolution of the impeachment of President 
Bill Clinton, but pointedly warned the White 
House not to try to broker a censure deal. 

Mr. Byrd's written statement Monday was 
seen as significant because he is a stickler for 
die rules and prerogatives of the Senate and 
because many Republicans were looking ro 
him for procedural guidance on impeach- 
ment. 

The West Virginian’s language, while not 
precluding the need for a~ Senate trial to 
resolve the question of whether Mr. Clinton 
should be allowed to remain in office, ap- 
peared to give encouragement to those calling 
for the president to be censured. The state- 
ment left open the possibility of censure be- 
fore a trial starts or once a trial begins. 

* 'To a very large degree, we are now nav- 
igating in previously uncharted waters, but one 
thing is clear." Mr. Byrd said. “For the good 
of our nation, there must be no ‘deal “involving 
the White House or any entity beyond the 
current membership of the U.S. Senate." 

But Mr. Byrd, a former Senate majority 
leader, went on to say. "Whether there is. a 
trial or whether there is some other solution, 
that decision must be made by senators/and it 
must be bipartisan or it will have absolutely 
no credibility with the public.” 

White House officials regarded the state- 
ment as a positive development. "We agree 
thai the besr solution for this mauer would be 
made by senators and on a bipartisan basis.” 
said a White House spokesman, Jim 
Kennedy. "We hope that such a resolution 
can be reached expeditiously so that we can 
get back to the business of the country as soon 
as possible." 

Exactly how a compromise could be 
achieved with no real involvement by the 
White House was not clear, given the reality 
that most censure proposals call for some 


acknowledgment of wrongdoing by the pres- 
ident But White House officials' said they 
agreed with Mr. Byrd's judgment. "They 
have to work among themselves, as Senator 
Bynl rightly pointed out. and come forward 
with something the body as a group can 
support.” a senior official said. 

■ Path to Censure Becomes Clearer 


Pentagon Moves 
On Pay Increase 


BRIEFLY 


. Morris Publishes Agendas 
Of Clinton Strategy Talks 


WASHINGTON — Every: Wednesday night, 
huddled in die Yellow Oval Room of the 






— ite House residence. The discussion grazed 
. across a buffet of subjects high and low: welfare, 
immigration, OJ. Simpson and Paula Jones. But 
the real agenda was always centered on President 
; . Bill Clinton's plans for winning a second term. 

/ The group of political consultants and senior 
White House staff was £ssentiaUy the war council 
for the 1996 campaign. Two years later, Dick 
_ .Morris has published a book thar reprints 18 
months of the agendas hd wrote for the sessions. 

White House officials said Monday they had 
- nor reviewed the book but that they had no reason 
■ *to suspeetthe agendas were not authentic. But they 
pointed out that die agendas Mr. Moms presented 
at the meetings — before he left the campaign in 
August 1996 — often reflected his own ideas more 
than those of Mr. Clinton. Even Mr. Morris, who 


which Mr. Clinton's policy initiatives were in- 
fluenced by public opinion surveys and other 
political judgments about how best io position the 
president against the Republicans. 

On April 27, 1995 — eight days after the 
Oklahoma City bombing — Mr. Morris directed 
a discussion of how to reap political advantage 
from the aftermath, according to the agenda for 
• the date. As Mr. Morris saw it, Mr. Clinton’s 
handling of the tragedy would lead to “temporary 
gain: boost in ratings,” and how he could create 
“a permanent possible gain: sets up Extremist 
Issue vs. Republicans.” The agendas are printed 
. as an appendix to a newly released edition of 
“Behind the Oval Office,” the campaign memoir 
that Mr. Morris published early last year. 

They are noteworthy as historical documems. 
butthey also highlight an irony that echoes to this 
day. At che very time that He was working so 
methodically to rebuild his presidency, Mr. Clin- 
ton was carrying on a relationship with Monica 
Lewinsky that would later help opponents tear 
him down. ’ (WPi 


said he published die agendas becaase'they were 
“histones! documents,” said: ’Tm the author of 
/he agendas, not Clinton.” 

• y The agendas reflect Mn Morris’s polling-based 
approach to politics and suggest me degree to 


Pentagon Tripp-Spotting 


WASHINGTON — Linda Tripp, taper of pres- 
idential inamorata, was back at her office in the 


Pentagon on Monday after working from home at 
her$90,0D0-a-yearjob while the wheels of justice 
ground their way through the Iasi 1 1 months to the 
impeachment of the commander in chief. 

Ms. Tripp. rocketed to the heights of con- 
troversy when she shared with investigators the 
fruits of her furtive recordings of Monica Lew- 
insky. Her anguished declaration to the nation as 
the year luridly roared forward — “1 am you” — 
has become one of the folkloric quotations of the 
presidential scandal. Along the corridors of the 
Pentagon. Linda Tripp sightings have been 
claimed in recent days by passing military pro- 
fessionals as if they had glimpsed one of the F- L 1 7 
"stealth” attack-fighters designed to fall upon the 
enemy without ever being seen by eye or radar. 

“I spotted her with her publicist.” one alert 
colonel announced tersely to a friend. 

Other federal workers in the vast bureaucracy 
have closely tracked her working arrangements 
and saJa/y. which doubled since she worked at the 
White House for the first two years of the Clinton 
administration. 

Under her job, involving computer planning 
work on the Pentagon's annual Joint Civilian 
Orientation Conference, Pentagon officials con- 
firmed Ms. Tripp W'ould be eligible for the pro- 
posed 4.4 percent wage increase announced 
Monday by the Clinton administration. tNYTi 


,Vt*» Yorl Times Ser\ ke 

WASHINGTON — Hoping to make a 
career in the military more enticing, the Pen- 
tagon has proposed raises as large as 9.9 
percent for midcareer officers and noncom- 
missioned officers as pan of a sweeping pack- 
age that calls for the largest increases in 
military’ pay and pensions since 1982. 

President Bill Clinton has already an- 
nounced his intention to increase military 
salaries by 4.4 percent for all 1.4 million 
soldiers, sailors, airmen and Marines, starting 
in Januaiy 2000. Bur the Pentagon’s proposal 
Monday would earmark additional raises for 
those officers and enlisted personnel whose 
experience and training have made them 
highly sought after in the civilian marketplace 
and who the Pentagon says have been quitting 
the armed services in droves. 

The largest increases would go to majors, 
lieutenant colonels and colonels in the army, 
air force and Marines — the equivalent of 
lieutenant commanders, commanders and 
captains in the navy — who have served 6 to 
14 years. 

The defense secretary. William Cohen, and 
the chairman of the Joint Chiefs of Staff. 
General Henry Shelton, announced the in- 
creases as part of a package that also included 
an increase in retirement benefits. They de- 
scribed the increases as vital to recruiting 
qualified officers and enlisted personnel and 
keeping them in the armed services at a time 
when the economy is churning along. 

The raises and changes in retirement will cost 
$30 billion over six years. That is more than a 
quarter of the $ 1 12 billion increase the Pentagon 
has asked Mr. Clinton to approve in his next 
budget, including $ 1 0 billion above the Defense 
Department's projected S258 billion budget for 
the fiscal year that begins in October. 


On Tuesday, the White House spokesman, 
Joe Lockhart, said of the Byrd assessment. 
"He is right when he says rhis should be 
something the Senate should do, ' ‘ news agen- 
cies reported. 

Mr. Lockhart said that once the Senate had 
decided on a course of action. “We assume 
they would come to the White House and uv 
to get our reaction or views on it.” 
Meanwhile, Senator Christopher Dodd. 
Democrat of Connecticut, said Tuesday that a 
consensus was building for censure and that it 
would be in the best interest of the country to 
resolve the impeachment charges quickly. 
“'There are not ihe votes io convict the pres- 
ident," Mr. Dodd said. 

“There are the votes to censure the pres- 
ident. That seems to be a bipartisan con- 
sensus.' * he added. “If thai is the case, then ii 
seems to me dial it 's in the best interest of the 
Senate to move to that result, sooner rather 
than later." Mr. Dodd had come to the White 
House to discuss budget matters with ad- 
ministration officials. 

The Republicans hold 55 seats in the Sen- 
ate to the Democrats' 45. A rwo-thirds ma- 
jority of 67 is required for conviction. The 
two articles of impeachment accusing Mr. 
Clinton of perjury and obstruction of justice 
and approved Saturday by the House of Rep- 
resentatives required only a majority vote. 

Now. four House Republicans who voted 
to impeach Mr. Clinton are urging the Senate 
to consider censure rather than removal from ' 
office. The four Republicans wrote the Senate 
majority leader, Trent Lott. Republican of 
Mississippi, urging a censure rhat “would 
impose a fine and block any pardon. " 

The letter to Mr. Lott was signed by Rep- 
resentatives Sherwood Boehleri and Ben- 
jamin Gilman of New York. Michael Castle 
of Delaware and James Greenwood of 
Pennsylvania. Mr. Castle has been publicly 
advocating a censure, but House Republican 
leaders did not allow' that alternative Saturday 
when Mr. Clinton was impeached on two 
articles of perjury and obstruction of justice in 
concealing his affair with Monica Lewinsky, 
a former White House intern. 

* ‘We are not convinced and do no! want our 
votes interpreted io mean that we view re- 
moval from office as die only reasonable 
conclusion of this case.” the four wrote in the 
letter to Mr. Lon. 

“In considering this matter, the Senate 
should take into account the subject of the 
president’s false testimony, the degree to which 
the issue relates to his official duties, the degree 
to which his conduct threatens the integrity and 
function of the government ... and the will of 
die American voter,’ * they wrote. * “We believe 
those factors may lead ihe Senate to conclude 
that a remedy short of removal is in order." 

Ken Johnson, a spokesman for Represen- 
tative W.J. (Billy) Tauzin, Republican of 
Louisiana, said the lawmaker had talks with a 
half-dozen House colleagues who, like him- 
self, voted for impeachment. Mr. Tauziii and 
the other lawmakers “believe it's time to put 
this behind us,” Mr. Johnson said, adding: 
“The Senate is not likely to remove the 
presidenL” 

Mr. Lockhart said the letter showed that 
Republican leaders had rammed impeach- 
ment through the House and that if they had 
allowed a vote on censure it would have 
passed. 

He added that the letter was a '“positive 
sign” that House members “don't believe 
that the president should be removed from 
office and want to find a bipartisan way to pul 
this behind us in a prompt manner.” 

Senator Carl Levin. Democrat of Michigan, 
was less charitable, telling CNN the letter 
shows “how partisan that process was.” 

'“I sure wish they had said that to their 
colleagues and to themselves prior to their 
vote in the House,” Mr. Levin said. "It seems 
that would have been a more timely place and 
time to make that point.” f.AP. Reiners) 


Away From Politics 


• Scientists at the Johns Hopkins University Applied Physics 
Laboratory in Laurel, Maryland, restored communications 
with a spacecraft tracking the giant asteroid Eros more than 
200 million miles from Earth, bin the underlying problem may 
delay the first orbit of an asteroid tmtil February. (, AP ) 


♦The Food and Drug^ Administration approved the firet 

t ■wii.Ina I mna 4 Hf«lr .hnmA «, . I ■, . a n , *I1 ia 




. ’-icine for Lyme disease, a tick-bome ailment. The disease’s 
symptoms — which resemble the flu and often begin with a 
Characteristic bull’s-eye type of rash — often are ignored or 
misdiagnosed. ■ ... v '• ’ ( LAT ) 


• A federal judge- threw, out a ban in Iowa on a late-term 
procedure that critics call partial-birth abortion, saying it was 
^constitutionally vague and violated privacy rights. (AP) 


• A man Id Bdlefonte, Pennsylvania, received 15 to 32 years 
in prison for taking his estranged fianede hostage at gunpoint 
and raping die woman, who married him 27 days, later. (AP) 
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Heard in Manila: ‘She’s B-a-a-a-ck’ 

Imelda Marcos’s Quest for Billions Could Shake Philippine Politics 


By Mark Landler 

Pew York Tunes Sen ice 

MANILA — In the pre-Christmas 
bustle of this teeming city, a ghost of the 
Philippine past has suddenly re-emerged 
Imelda Marcos, the 69-year-old wid- 
ow of the dictator Ferdinand Marcos, has 
announced that she plans to file a lawsuit 
to recover more than 512 billion in assets 
that she claims belonged to her husband 
After insisting for years that her hus- 
band had not been a kleptocrai but a 
public servant who made other people 
rich, she declared in an interview with 
The Philippine Inquirer, “We own 
practically everything in the country.” 
It was a startling admission, even 
from a woman known for her theat- 
ricality. From people here, who have 
watched Mrs. Marcos laugh, weep, rant 
and burst into song for more than three 
decades, one could almost hear the col- 
lective reaction: “She's b-a-a-a-ck.” 

Of course, the former first lady has 
been back for a while. Since returning 
from exile in Hawaii in 1991, Mrs. 
Marcos has run for the House of Rep- 
resentatives and won, run for the pres- 
idency and lost, been convicted of graft 
by a Philippine court and been acquitted 
on appeal by the Supreme Court 
These days, she lives in a plush apart- 
ment in central Manila, where she holds 
court with a dwindling retinue of friends 
and hangers-on. More marginalized 
than ever. Mrs. Marcos has become 
virtually a caricature of herself, a lo- 
quacious woman sometimes referred to 
as the “Madwoman of Manila.” 

Now. though, Mrs. Marcos has 
caught everyone's attention again. Not 
only has she freely acknowledged that 
her husband had amassed vast business 
interests, but she is identifying the assets 
in question. She said that Mr. Marcos 
owned more than $12 billion worth of 
shares in dozens, of companies, includ- 
ing Philippine Airlines and Philippine 
Long Distance Telephone. 

Mrs. Marcos said her husband had 
entrusted the shares to his close as- 
sociates. Several of these friends went 
on to become the wealthiest business 
tycoons in the Philippines, and they 
came to epitomize the crony capitalism 
that took root here and in other South- 
east Asian countries. 

Mrs. Marcos told The Inquirer that 
the cronies to whom Marcos had en- 
trusted his money became “so rich that 
they got too greedy.” 

“Now," she said, “they refuse to 
turn over the top firms that the Marcoses 
rightfully owned.” 

Mrs. Marcos's public comments have 
alarmed her daughter, knee Marcos, 
who is a legislator from her father’s old 
district The younger Ms. Marcos said 


her family was still anxious to reach a 
compromise with the government over 
her father's wealth. Her mother, she said 
half-jokingly, is “wild and crazy.” 
People here say Mrs. Marcos's 
claims will resonate in a country that is 
still struggling to move out of the long 
shadow of Ferdinand Marcos. 

“Imelda's pronouncements have 
awoken people's consciousness about 
what was done under Marcos,” said 
Bernardo Villegas, dean of the School 
of Economics at the University of Asia 
and the Pacific. “That’s why, in a way, 
critics of the government are watching 
this case very closely.” 

Worries about cronyism have resur- 
faced under the new president, Joseph 
Estrada, a genial former movie star who 
has befriended some of the most no- 
torious cronies of the Marcos era. 

Mr. Marcos, elected president in 
1965, was ousted in a popular revolt in 
1986. He denied any wrongdoing and 
died in exile in Hawaii three years later. 

Mr. Estrada recently interceded in 
some business deals in a way that has 
benefited his friends and supporters. 

In one case, a Hong Kong company 
acquired control of Philippine Long 
Distance Telephone by buying $781 
million worth of shares from die 


Cojuangco family, a business dynasty 
that was close to Mr. Marcos. 

Mrs. Marcos has said the Cojuangco 
shares really belonged to Mr. Marcos, 
who gave them to Ramon Cojuangco in 
a trust. Mr. Cojuangco ’s son, Antonio 
Cojuangco, has challenged Mrs, Mar- 
cos to show proof. 

Given the dubious provenance of so 
many fortunes here, some experts said 
Mrs. Marcos may have a case. But Ser- 
gio Osmena, a senator who was jailed by 
Marcos in 1972. said she risked more 
litigation with her claims. If the Mar- 
coses owned so many shares, he asked, 
“why didn't they pay taxes on them?” 
Few people lake such a comment as a 
serious threat to the Marcos family. By 
one count, the government has riled 60 
lawsuits against die Marcos family over 
.the last 11 years, but has yet to win a 
conviction. Mr. Estrada favors a com- 
promise under which Mrs. Marcos would 
return some assets to the government 
Several political analysts here said 
that Mrs. Marcos's disclosures were a 
sign of her self-confidence. 

“Imelda has been acquitted by the 
Supreme Conn.” said Christian 
Monzad, a former chairman of the 
Philippine Election Commission, “and 
she may feel more comfortable with 
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SuhartoSon-in-Lau^ 
Becomes Jordcmum 

' JAKARTA— The son-in-law of 

former President Suharto, a 
special forces commander whose 
troops are under investigation tor a 
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Mrs. Marcos speaking before a Senate committee during an investigation 
into the wealth she claims her husband's cronies are keeping from her. 


POLICY: Clinton Approach Is Criticized 


Continued From Page 1 

crat of California, has long been among 
the harshest critics of China in Congress. 
She said the prison sentences given to 
Mr. Xu and Mr. Wang were “the 
clearest demonstration" since the pres- 
idential visit of Beijing's “true inten- 
tions regarding human rights.” 

“They are pathetic, really pathetic,” 
she said of China advocates in the U.S. 
government. “The administration can 
say what it wants, but it must know 
Monday that its policy on China is an 
embarrassment. What the Chinese have 
learned is dial they have all the latitude 
in the world.” 

Mike Jendrzejczyk, Washington di- 
rector for Human Rights Watch, said the 
jail terms were proof of the need for the 
United States to revise its China policy, 
which he described as driven “almost 
entirely” by its desire to encourage 
trade. 

Human Rights Watch, the largest 
U.S.-based human-rights group, said the 
United States should consider postpon- 
ing or canceling a visit to China early 
next year by Commerce Secretary Wil- 
liam Daley and a high-level trade del- 
egation to protest the sentences. 

“That would get Beijing's at- 
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the current adminis tration." . 

Mrs. Marcos has retained the law firm 
of Senator Joan Ponce Enrile, who was 
her husband's Defense Secretary but 
who turned on him when the “People 
Power” movement began to gather mo- 
mentum against his boss. Whatever the 
reaction to her claims, Mr. Enrile is not 


tention.” Mr. Jendrzejczyk said. 

Other China experts and scholars in- 
sisted that the policy of engagement was 
right and that there was reason to believe 
political reform would follow economic 
reform, as the president has argued. 

Peter Rodman, an official in the Nix- 
on and Reagan governments who is now 
at the Nixon Center in Washington, said 
the harsh sentences were to be expected, 
especially since the men had been in- 
volved in trying to set up a political party 
to challenge the Communists. 

“The pattern of this regime is that, 
every once in a while, they ease up a bit 
and somebody goes too far, and there's a 
crisis,” he said. “I don't think you can 
blame the United States for this crack- 
down, nor can you give us credit for any 
political reforms. 

“On human rights, i just don't think 
there's much more we can do,” he said. 

Mr. Wang, a leader of the 1989 
Tiananmen Square protests; Mr. Qin, 
who started the first domestic human- 
rights bulletin, and Mr. Xu were among 
the dissidents trying to form the first 
opposition political party in China 

Mr. Xu, a veteran of the Democracy 
Wall protests of 20 years ago, has 
already served a 15-year term for ad- 
vocating democracy then. 
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Liu Nianchun, left, a dissident, 
with his wife, Chu Hailan, at a 
news briefing at the headquarters 
of a human-rights organization in 
New York, after he was released 
from prison in China and exiled. 


taking any chances. After several days of 
incendiary quotes in The Philippine In- 
quirer, be imposed a gag order on ber. 

“She gets herself into trouble 
whenever she opens her mouth.” said 
one of her advisers, passing along the. 
news that, incredibly, Imelda Marcos 
did not want to talk- 


DISSIDENT: 

China Assails U.S . 

Continued from Page 1 

predicted that a political tightening 
would occur in the next year when China 
will co mm emorate three important an- 
niversaries: the 10th anniversary of the 
crackdown around T iananme n Square, 
the 50th anniversary of Communist 
China's founding and the 80th an- 
niversary of die May 4th Movement, 
which established the tradition of 
Chinese student activism. Chinese set 
great stock in anniversary celebrations 
and the Communist Party is said to be 
afraid that activists will start protests. 

For example, Luo Gan. the secretary 
of the party's Central Political Science 
and Law Committee and a key security 
official, said that China “is determined 
to maintain its high profile campaign of 
safeguarding social and political stabil- 
ity through 1999.” 

“We must crack down on crimes that 
threaten national security,’ ’ be said Mon- 
day at a conference planning public se- 
curity tasks for 1999, “and do everything 
to maintain stability in rural areas.” 

Also in recent months, China' has 
moved to make it harder to form non- 
governmental organizations outside the 
control of the Communist party, and it 
has tightened labor regulations, render- 
ing almost impossible the creation of an 
independent labor union. 

On Tuesday, the state-run New China 
News Agency issued a article by Ren 
Yanshi on the verdicts. Mr. Ren has made 
a name for himself writing reports crit- 
icizing ha man rights in America. 

Mr. Ren said the use of word “crack- 


been given honorary Jordanian cit- 
izenship. . ■ _ . - 

Prabowo Subianto. a former .. 
lieutenant general and commander 
of the Kopassus commando force, 
was honorably discharged from the 
service Dec. 10 after accepting re- . 

sponsibiiity for kidnapping and tor- 
ture of political activists opposedto 

Mr. Suharto's regime. 

The state-run Antara press . 
agency confirmed independent re-, 
ports Tuesday that Mr. Prabowo^ 
once die youngest and one of 
most senior army commanders -in 
the Indonesian military, had been 
made an honorary Jordanian. 

Mr. Prabowo has been living in 
the Jordanian capital, Amman, for 
the past fouT months, according to 
his brother. Has him piojo- 
hadikusumo. 

Eleven members of the Kopas- j 
sus special forces will go on trial in 
a military court on Wednesday in 
connection with the abduction and 
torture of political activists this 
year. Nine of the abduction victims : 
are still alive, one has been found 
dead and 13 others are still miss- 
ing. (NYT) 

Thai Army Helps 
With Toxic Mess 

SIHANOUKVILLE, Cambodia 
— Toxic waste experts from the; 
Thai Army arrived in this seaport 
town Tuesday to help 400 Cam- 
bodian troops clean up an illegal 
waste shipment from Taiwan. 

A steady, two-hour .rain 
dampened the 3,000 tons of waste, 
believed to be compressed indus- / 
trial ash. raising fear among En- - 
vironment Ministry officials that 
dangerous chemicalscouid seep m-f- 
to ground water. ’ • I 

Plastic tarps that were supposed, 
to have been stretched over the 1 !: ; 
waste to prevent such problems^ 1 
were not in place in time. •/« ’ 

The experts from Thailand, ht". 
eluding chemists and nuclear ted^‘ 
nicians, passed Geiger coasters^ - 
over the waste, dumped about 10 
kilometers (6' miles) north of St. : 
hanoukville two weeks ago, apd u . 
determined that it was not.radkjK * 
active. (APj ‘. % 

down’ r by Western media- was a dis- 
tortion. The truth, he said, was that Mr.- ' 
Xu. and Other dissidents, had violated. 
Chinese law. 

He added that it was wrong to term 
the verdicts against the three di&sidemsa 
violation of human rights because it was 
merely “a.noiinai judicial action.” 


MALAYSIA: Government Plans to Modify Financial Controls 


Continued from Page 1 

Composite Index doubling. 

The' package of controls, which the 
government insists are temporary mea- 
sures, has been presented as an alter- 
native to IMF-resiructuring plans now in 
place in neighboring Thailand and In- 
donesia. 

As pan of a package, Malaysia cut 
interest rates ana banned trading of its 
currency overseas, pegging the ringgit at 
3.8 to the dollar. 

The controls drew criticism from top 
officials at the U.S. Treasuiy, although 
the International Monetary Fund on 
Monday declared that the controls had 
“neither hurt very much nor helped very 
much.” 

‘ 'Why are people so concerned? ’ ’ Mr. 
Daim asked on Tuesday. “I think the 
biggest fear is that if we succeed, others 
wUI copy." So far, the government says 
the controls have yielded positive re- 
sults. The centra] bank's foreign re- 
serves, Mr. Daim said, are up by nearly 


$5 billion to $25 billion, while die cur- 
rent-account balance has registered a 
healthy surplus, imports are declining, 
and exports are creeping up. 

Critics of Malaysia’s controls say 
these trends are also occurring in coun- 
tries that have not imposed capital con- 
trols, and that by keeping Malaysia's 
economy artificially sheltered, it could 
face problems later on when controls are 
lifted 

Wheu asked whether Mr. Mah athir 


was likely to appoint anew deputy prime 
minister to replace Anwar Ibrahim, who 
was dismissed in September, Mr. Daim 
said, ‘ ‘Yes, although he would prefer to - - 
let members of his party elect one.” 

Asked to comment on the IMF's latesfflfc 
forecast that Malaysia’s economy wouIdT. 

/“ftntMnt Hx, *7 < a i <1 


percent in 1999; Mr. Daim offered bis 
own forecast, of a 6 percent contraction 
in 1 998 and of a small recovery during 
the course of next year. 
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China Reverses Course, 


The Associated Press 

LONDON — China agreed to let a round-the- 
world balloon expedition to continue crossing its 
territory Tuesday, rescinding an order that it land 
in rugged Himalayan terrain, the expedition or- 
ganizers said. 

The project director, Mike Kendrick, said he 
had given the news to fee three-man crew. 

“Gosh, maybe they can start enjoying this 
flight now,” be said. 

Mr. Kendrick said the Chinese granted permisskm 
on condition dial the ICO Global Challenge balloon 
kaveprohibited airspace as soon as possible. 

“We are going to look for the fastest, most 
direct route out of China, which is what the 
balloon wants to do anyway, so we're happy to 
comply with that one,” Mr. Kendrick said. 

The landing order threatened to end tbe round- 


the-world dreams of Richard Branson of Britain, 
Steve Fossett of the United States and Per Lind- 
strand of Sweden. 

With the diplomatic crisis apparently resolved, 
Mr, Kendrick said the crew now had a problem of 
using up a large amount of fuel keep the balloon 
free of tee. 

“We are doing the fuel calculations now. We 
have taken a long time to get where we are, 
clawing across the Himalayas," he said. “We 
have used more fuel than we would have expected. 
We are going to have to assess the situation." 

The crew had been givea permission to cross 
rtiina below 26 degrees north latitude, but drifted 
further north after navigating around Mediter- 
ranean storms and closed airspace ova- Iraq, Iran 
and Russia. 

Earlier in the day, Zhu Bangzao a Foreign 


Ministry spokesman, said China could not agree to 
the balloon's northerly course, but he did not call 
on the crew to withdraw immediately or land. 

Organizers of the expedition apologized, say- 
ing they were trying to head south as quickly as the 
wind and weather pennitted. 

Mr. Kendrick said Chinese air traffic control- 
lers were informed the mometu tbe balloon passed 
over the border, with an apology added to the 
comm uni cation. Hie balloon team continued to 
contact them every 15 minutes to keep the Chinese 
informed about their position. 

In February, China withheld permission for a 

forcing them to land and end their arouncShe- 
worid bid. 

As it became apparent early Monday that tbe 
balloon would inevitably cross into unauthorized 


Chinese tenitoiy, Prime Minto Tony Btafrsent 
a message to Prime Minster Zhu Rongji of China 
asking for China’s help. ■ . . 

The ICO Global balloon had already run into 
trouble on its trip. Libya unexpectedly revoked 
permission to enter ks airspace, but tbe situation 
was resolved shortly before the three-man crew 
flew over the country SatunJay. . . 

Then, after steering around thunderstorms near 
Cyprus, the crew had to maneuver the 270-foot 
(82-meter) craft through narrow gaps between no- 
fly territories, including Iraq. 

The crew members estimate the trip could last 
from eight days w nearly three weeks. They hope 
to touch down somewhere in western Europe at 
the end of a 24, 000-mile ( 38,000 kilometer) ftight, 
which will take them over India, the South China 
sea, the Pacific and the United States. . 


U.S. Supports Higher Iraqi Oil Sales 

But Washington Resists Tampering With UN Arms Inspection Team 


Reuters 

WASHINGTON — The United States 
said Tuesday that it favored increasing the 
amount of oil Iraq can export to buy food, 
if a UN humanitarian mission concludes 
that Iraqi civilians are in need. 

Undersecretary of State Thomas Pick- 
ering also said it would be a serious 
mistake to tamper with the structure of 
Unscom, the UN Special Commission 
set up to disarm Iraq. 

At a briefing on policy toward Iraq 
after last week's American and British 
attacks, tbe offer of an expanded food- 
for-oil program was Mr. Pickering's 


only concession to international concern 
for the welfare of Iraqis. 

“Oil-for-food,” Mr. Pickering said, 
* "would be the one area where we could 
see perhaps the possibility of more for- 
ward movement, particularly if the hu- 
manitarian report indicated there was a 
greater need for food." 

He noted that with the decline in the 
world price of oil, Iraq could not buy as 
much food at the same export level 
“I think that there’s a possibility out 
there of expanding it if the - secretary- 
general and his experts believe there is a 
need for expansion, 1 1 he added. 


BAGHDAD: A Capital Frozen in Time 


Continued from Page 1 ■ 

BMW or Mercedes models. In places 
like tbe Samsung dealership downtown, 
televisions, computers and microwave 
ovens are available at bargain prices, 
courtesy of sanctioos-busting smugglers 
working from Gulf countries. 

“About 30 percent of the people can 
afford what we sell," a Samsung sales- 
man said as he tested a new computer 
gam e, “There is still a market" 

From die Samsung showroom and the 
stores nearby that sell expensive items 
like imported marble floor tiles, the idea 
of rebelling against Mr. Saddam, as the 
United States has been urging, seems 
far-fetched. 

He not only summarily executes 


thattaake loyalty pay off. 

In die eyes of many Iraqis, the image 
of the United States is reflected not by 
dazzling consumer goods or terrifying 
weapons, but rather by the decaying U.S. 
Embassy, which sits forlornly on a 
Baghdad street coiner, guarded by three 
friendly young soldiers. 

Inside the embassy, yellowing photos 
of San Diego, Houston and other cities 
line the main stairwell. The emblem of 
the Marine Corps decorates the door of 


Female Pilot Flew 
On Iraq Air Strikes 

The Associated Press 

ABOARD THE ENTERPRISE 
— The fust American woman fight- 
er pilot to see combat action took 
part in the air strikes on Iraq. 

Lieutenant Kendra Williams, 26, 
flew her FA-18 fighter-bomber as 
part of the attack force launched 
from tbe aircraft carrier Enterprise 
in die Gulf. 

Lieutenant Williams was among 
the fust women allowed to train for 
fighter duty, military officials said 
Tuesday. She graduated from jet 
training at the Naval Air Station in 
Kingsville, Texas, in 1997. 

“Women have only been in com- 
bat aviation a few years," she said 
last year. “It's going to take time for 
people to adjust." 

Women have been flying U.S. 
military helicopters since 1973. But 
they are still excluded from ground 
combat units. 


one empty office, while a reproduction 
of Edward Hopper’s “Nightfaawks" 
hangs in another. 

A Polish diplomat now sits in the 
office that was used by the last United 
States ambassador. April Glaspie. He 
represents American interests in Iraq, 
presumably no more ambiguously than 
Ms. Glaspie, who gave Mr. Saddam fate- 
ful signals that he apparently interpreted 
as a go-ahead for his invasion of Kuwait 
in August 1990. 

Along streets near the embassy, shop- 
ping malls lie quiet, shut long ago when 
sanctions began to bite. Storefronts that 
once housed travel agencies are still 
plastered with KLM and Air France 
decals, but with the airlines unable to fly 
here, no one has opened their doors for 
years. 

At A1 Rashid Hotel, one of the few 
hotels still functioning, pictures of 
Santa Claus and cherubs hang from the 
walls. An ersatz Christmas tree, fully 
decorated, has been placed in the 
lobby. 

Everyone entering ’the hotel most 
walk across a large floor panel bearing a 
diabolical likeness of George Bush and 
the motto “Bush Is Criminal." Em- 
ployees said there was no plan to update 
it by adding President Bill Clinton’s 
image. 


Under the present program, Iraq can 
export oil valued at op to $5.2 billion in 
each six-month period to buy food, 
medicines and other humanitarian sup- 
plies under close UN supervision. 

But in practice, Iraq has not been able 
to export enough oil because its oil in- 
dustry is in a poor state of repair. 

Diplomats at the United Nations say 


the United States has blocked approval 
of some spare parts for the industry, 
contributing to me shortfall in produc- 
tion and exports. 

But Mr. Pickering blamed Iraqi neg- 
ligence and the propaganda value to the 
Iraqi government or letting Iraqis suffer. 

“Habitually, the Iraqis have been 
slow in pumping oil ana slow in ex- 
porting it," he said, “and that does make 
an impact on fee issue of food avail- 
ability, which is one of the reasons why 
we want to examine that again now." 

‘ “They either haven’t bought on to fee 
program or are vary, very negligent in 
implementing it, They bear fee respon- 
sibility." he added. 

On Unscom’s future, Mr. Pickering 
said Iraq faced a choice between eco- 
nomic sanctions in perpetuity and com- 
pliance with UN Security Council res- 
olutions that give Unscom a mandate to 
dismantle its programs to develop 
weapons of mass destruction. 

Earlier Tuesday, the White House 
said fee United States was willing to use 
its veto power in the Security Council to 
keep the economic sanctions in place. 

An Iraqi military spokesman, mean- 
while, asserted that * ‘enemy’ ’ warplanes 
bad fired two missiles against southern 
Iraq on Tuesday. 

“Enemy planes violated" Iraqi air- 
space twice before launching fee mis- 
siles, be told fee official Iraqi press 
agency IN A, asserting that the flights 
were “part of a plan aimed at damaging 
Iraq ana its people." 

A spokesman for the Royal Air Force 
in Kuwait denied that British forces had 
fired on Iraq on Tuesday. 

A U.S. military spokesman in Kuwait 
was not available for comment 
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Reuters 

WASHINGTON — The Pentagon 
says it was distressed to learn that a 
U.S. serviceman scrawled the words 
“Here’s a Ramadan present" a ref- 
erence to fee holy Islamic month of 
fasting, on a missile before it was fired 
at Iraq last week. 

During a four-day attack on Iraq 
that ended Saturday, a wire service 
photographer took a picture of an Iraq- 
bound missile canying several in- 
scriptions, including one feat said, 
“Here’s a Ramadan present from 
Chad Rickenberg." 

The Pentagon spokesman. Kenneth 
Bacon, said, “Department of Defense 
officials were distressed to learn of 


thoughtless graffiti mentioning., the 
holy month of Ramadan written on a 
piece of U.S. ordnance -duzmg ' Op* 
eration Desert Fox." . 

“Religious intolerance is anathema 
to Defense Secretary William Cohen 
and to all Americans who cherish fee 
right to worship freely," Mr. Bacon 

said. “We are gratefid for bur good- 

relations . with Arab and Islamic 
peoples, and we appreciate die irrr 
portant contributions of Muslim 
Americans." 

Mr.BaOTn said he was confident feat 
most U.S. servicemen and women re- 


tices different from their own. Hecalled 
the incident a “rare exception." 


ISRAEL: An Isolated Netanyahu Is Facing Many Challenges in Early Vote in the Spring 


Continued from Page I 

a development town or a Jewish settler in 
fee West Bank. Playing to their fears, be 
appears ready to hammer home fee same 
themes he struck daring the last election: 
Only Mr. Netanyahu will protect Israel 
from the Palestinians, save Jerusalem 
from being divided, keep the terrorists at 
bay. 

This time, though, having signed a 
peace pact promising to turn over to the 
Palestinians a significant chunk of fee 
West Bank, his campaign is tinged with 
what some see as a cynical pragmatism: 
Where else are they going to turn? 

In a rush to provide alternatives, his 
former allies, like his opponents, are 
quickly splintering. Parliament, now 
comprised of 11 parties, may include 19 
by the time elections are held. 

Having alienated many on fee right 
and within his own party, ideologically 
and personally, Mr. Netanyahu faces de- 
fections from a host of former supporters 
and from within his own cabinet 


This could prove to be fee undoing of 
fee old Likud, which defined itself as fee 
party opposed to territorial compromise 
until it ended up backing the land-for- 
security peace plan this fall 

Scions of the old Likud aristocracy are 
jumping ship. 

On Tuesday, Mr. Netanyahu’s former 
finance minister, Dan Meridor, quit Likud 
and announced his intention to run for 
prime minister. Mr. Meridor scathingly 
denounced has former boss for “cyn- 
icism, manipulation and cockiness.'' 

“The lie has become a system.” he 
said. “Truth has disappeared and broken 
promises have become the norm." 

Another former minister, Benny Be- 
gin, son of former Prime Minister Men- 
achem Begin, is expected to form a new 
rightist party and also challenge Mr. 
Netanyahu. 

Within Likud, Communications Min- 
ister Limor Uvnat is expected to battle 
Mr. Netanyahu for leadership, as will 
Uzi Landau, a former supporter and 
hard-line member of Parliament. 


In a radio interview Tuesday,. Mr. 
Netanyahu derided fee bustle among his 
former allies to replace him, seeming as 
cocksure as ever. “The fantasies and 
ambitions of all those who want to be 
prime minister — please," he said. 

It does not escape his notice that the 
left may start out as fragmented as fee 
right Mr. Barak, a former general, faces 
a significant challenge from another 
former general fee popular Amnon Lip- 
kin-Shahak, who is expected to declare 
his candidacy for prime minister as the 
leader of an as or yet undeclared, un- 
named centrist party. 

Whether that center party will merge 
wife Mr. Meridor's center party or not is 
still unclear. What is clear is that not just 
Likud but Labor, too, risks hemor- 
rhaging support into a new undefined 
center. Mr. Lipkin-Shahak was said to be 
willing to join forces wife Mr. Barak; 
both are former proteges of the late 
Prime Minister Yitzhak Rabin. 

Even fee Russian immigrants are ex- 
pected to split, wife some remaining 


behind Trade Minister Natan Sharansky, 
the former dissident, and others aligning 
behind Avigdor Lieberman, Mr. Net- 
anyahu’s former chief of staff. 

“So long as we continue down this 
road, it will be difficult to build a stable 
government," said Shlomo Ben Ami, a 
historian and Labor Party member of 
Parliament. “Hie big parties will further 
disintegrate, and we will end up with 
either personality politics or special in- 
terest politics or both.” 

Some blame Israel’s peculiar election 
reforms, which brought Mr. Netanyahu to 
power in the first dirert election for prime 
minister. The Parliament was elected on a 
separate ballot. Mr. Netanyahu cobbled 
together a coalition of parties into a razor- 
thm parliamentary majority, but the small 
parties were able to hold major votes 
hostage to feedr constituents’ demands. 

Before voting to dissolve the gov- 
ernment Monday, the Parliament also 
voted to overturn the direct elections 
law. As of now, however, this will not 
affect the spring election. 


CUBA: Scientific Cooperation Begins to Bridge a Political Chasm 
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years ago left another legacy of scientific 
necessity: As much as 80 percent of the 
research and specimens of flora, fauna 
and rocks collected in Cuba over a 1 30- 
year period are in U .S. museums, largely 
off-limits to Cuban scientists since Mr. 
Castro came to power. 

This month, nearly a dozen U.S. chem- 
ists spent a week in Havana wife fear 
Cuban counterparts at an international 
coherence, a visit feat came only after the 
U.S. scientists fought for nearly a year to 
win government permission. Rules of the 
U.S. economic embargo require a Treas- 
ury Department license for virtually any 
American wishing to visit Cuba legally. 

“Blockades and restrictions on free 
trade and travel are antithetical to sci- 
ence," Paul Walter, president of fee 
Washington-based American Chemical 
Society, one of the world’s largest sci- 
entific organizations, said to his Cuban 
audience during fee visit. 

Studies published in dozens of sci- 
entific journals and interviews wife 
more thin a dozen Cuban and U.S. spe- 
cialists in such natural sciences as bi- 
ology, botany, geology, oceanography 
and paleontology show feat an array of 
collaborative efforts are underway or 
have been completed in recent years. 

Among them: 

• More than 100 specimen cabinets and 
archive supplies worth $300,000 left New 
York earlier this month for Havana — a 
donation from more than a dozen U.S. 


institutions that will furnish Cuba’s new 
National Museum of Natural History, 
which wifi open early next year in fee 
same space that housed the U.S. Embassy 
before Washington cut diplomatic ties. 

• A Cuban geologist and an American 
colleague in New York are co-authoring 
a book on their feeoiy of Gaarlandia. 
The theory, which traces fee origin of 
mammals in Caribbean nations to a land 
bridge feat Linked South America to fee 
‘islands about 38 million years ago. is 
based on fee two scientists* 1994 dis- 
covery in Cuba of the fossilized sloth 
dating back 12 million years and their 
later find of a sloth in Puerto Rico dating 
back 35 million years. 

• A Cuban meteorologist, who com- 
pleted two years of study at fee Uni- 
versity of Maryland this year in the first 
such exchange in 40 years, is now work- 
ing in fee Cuban city of Camaguey. 
where be is using a Russian-made- laser 
to study fee hole in the ozone layer and 
its effect on weather— data he is sharing 
with U.S. scientists. 

Manuel Itunalde has a personal per- 
spective on this new era of scientific 
dfitente. The 52-year-old Cuban geol- 
ogist discovered the prehistoric sloths in 
partnership with Ross MacPhee of fee 
American Museum of Natural History in 
New York. 

Mr. Iturralde and other Cuban sci- 
entists said their Havana University pro- 
fessors encouraged them to cany on 
written communication wife U-5. sci- 
entists, despite bans on direct contact. 


Formal efforts to break through the 
scientific isolation go back to fee mid- 
1970s, when fee Smithsonian Institution 
and the Cuban government agreed, to 
exchange small groups of ornithologists 
to study migratory birds and search for 
North America's last remaining ivory- 
billed woodpeckers in Cuba. 

According to most ' accounts, the 
breakthrough came in 1989 through a 
chance meeting between two zoologists: 
Michael Smith, an American who now 
heads the Washington- based Center for 
Marine Conservation, and Gilberio 
Silva, a Cuban bat specialist and fee 
senior researcher at National Museum of 
Natural History in Havana. 

“I had been trying for some years to 
figure out how to make contact in Cuba. 
Finally, I got permission from both gov- 
ernments to visit Havana — I was there 
when the Berlin Wall came down," re- 
called Mr. Smith, 48, who was working 
at fee American Museum of Natural 
History at fee time. 

“I walked into fee natural history 
museum in Havana. I approached a man 
I found in one of the hallways and held 
out my business card. I said, T’m an 
American ichthyologist, and I’m look- 

K r a Cuban ichthyologist to col- 
te with.’ That man turned out to be 
Gilberio Silva." 

Mr. Silva, 71, who has known Mr. 
Castro since the revolution, recalled fee 
initial suspicion he faced from officials 
in the ruling Communist Party, "It was 
quite difficult to make people here un- 



GRINCH NO MORE — Yodania Sanchez, 22, decorating the tree in 
her Havana home. Cuba has made Christmas a permanent holiday. 


derstand fee need to collaborate with 
Americans," he said. 

In fee end. Mr. Silva's case was ir- 
refutable: Cuban and U.S. plants and an- 
imals were geographically linked — and 
utterly different from those in the socialist 
nations thousands of miles away. Thai, 
Mr. Silva told his compatriots about the 
holotypes. Holotypes are fee single spe- 
cimens chosen as models for newly dis- 
covered species, and Mr. Silva explained 
that fee long history of joint American- 
Cnban expeditions on fee island had left 
most of them in U.S. museums. 

“We estimated that 80 percent of fee 
holotypes of fee Cuban fauna were in fee 
United States." he recalled. “These are 


fee ultimate standards of our science, 
and we couldn't follow them." 

But Mr. Smith faced an even steeper 
uphill battle persuading U.S. officials to 
permit fee new collaborations — one feat 
continues today. U.S. authorities decide 
whether to issue visas or licenses On a 
case-by-case basis in an often agoniz- 
ingly long review process. 

“It is a discouraging process, and I 
think it is meant to be," Mr. Walter, the 
American Chemical Society president, 
said. “The fact is, right now it is much 
easier for an American scientist to col- 
laborate wife a Russian scientist or a 
Chinese scientist than a Cuban, scien- 
tist." 
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FREETOWN, Siena Leone — Thou- 
sands of refugees poured into Siena 
Leone’s capital Tuesday as ngbengm- 
tensified between forces and Nt 
email-led West Afii&m intervention 

0 , J tmams 



to reach Freetown. In lire city, th fey 
in the sweltering sun along sidewalks 
while others pitched tents and some 

sought shelter m shop doorways. • 

■ Several refugee* said idxd 
bad burned houses and randomly killed 
civilians mfeetownofWdlingwn, about 
20 miles (35 kilotnetera) to feeeast Ttee 

wcregpcocfinncd reports of he avy fig m- 

ing in other towns closer to fee capital,.. 

Faced with fee apparent sdtfaaos,o^ 
ficklsfrom the government and fee We® 

African interrenticmfcHce fitting on itr 

. « it* - i _■ >k. 
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fighting aito bannjng naaiifeo cfeed fe s- 
patehes. Earlier this month, a jonmahst 
working for fee BBC was anesled and 


fighting in Sierra Leone’s interior. 

Some West African soldiers speaking 
on condition of .anonymity.- at check- 
points along fee Weftinglm-Freet^^ 
highway said 'fee coalition array had 
drwen the rebels away from WeDingtoa 
early Tuesday, bid: fee situation re- 
mained unstable. ■- (AP) 

Tehran Court Rejects 
Appeal by Mayor 






Yamf filkam * AnocMnl Pin* 

Darleen Biseau, a UN humanitarian worker on the oil-for-food program 
in Iraq, givin g a friend a good-bye hug on. Tuesday as she prepared to 
leave the airport at Amman, Jordan, to return to the Iraqi capital. 

Pentagon Criticizes ‘Ramadan Present 9 


TEHRAN — An Uranian court hap 
rejected an appeal by fee farmer mayor 
of Tehran who was sentenced to five 
years in jail in July for coronation, fee 
official Iranian press agency, IRNA, re- 
ported Tuesday . . 

Tbe appeal by Gholambossem Kar- 
baschi was considered by feme judges 
and the “diaiges and the cases qf con- 
viction remain thesame," BRNA quoted 
Fotovat Nasm-SavMkouhL fee jud t 
ciary spokesman, as saying. . - 


clary spokesman, assaying. ... r. 

IRNA said fee. court considered a, 
commutation, but did not makeit cle^tf 
the. sentence was aranally reducefe frfed. 
not say when fee nilingwaa made. *: 

Mr. Karbaschi, a key ally of President 
Mohammed Khatami, a moderate, had 
been a target of fee^bard-hitepi^ical 

a political settl^ofcsCciesf 


He was fouDd'gmfcyiia 3jaJy»tife*0r 
bezriemeot during ;,iis eight years- as 
Tehran’s mayor. nHe was feted I hflligfi 
rials ($330,BiX));‘<x^ 

lion rials to . i 

than a month, MrJKarbaschi admitted to 
making misoikes,‘bnt denied 'stealing 
public money. .U- .« : 

Mr. Karbaschi won wide respect as... 
mayor but he also-made enemies among 
the merchant class, which resented bis 
taxes and his support for Mr. Khatami, a 
moderate cleric who believes in relaxing. . 
tlrc Islamic social wxie. His pro-Khatami 
stance also incurred the enmity of hard- 
liners. Riots erupted in ban soon after 
Mr. Kaibaschi's arrest in ApriL (AP) 

Argentina Releases 
Bombing Suspect r 

BUENOS .AIRES , — Argentine an- 
tborities freed an banian woman ar- 
rested in connection -wife fee 1992 *' «• 
tombing of tbe Israeli Embassy, but she 
is stiH under investigation and cannot 
leave fee country, her lawyers said. 
Nahrim Mokhtan was released from 
custody due to lack of evidence against 
her and will stay in a hotel paid for by fee 
Argentic government, her lawyers told - 
the Telam press agency. 

Tbe woman, who denied any involve- 
ment in the attack that killed 29 people, 
was arrested Dec. 4 at Ezedza inter- 
national airport near Buenos Aires after 
being lured to the country in an operation 
by Argentine mteffigence. Her lawyers 
have said feat authorities believed fee 
woman was linked to Middle Eastern 
guerrilla groups and allegedly told a 
former lover of plans to cany oat th^L. 
bombing before it happened. (ReutersWt 

HEART: 

New Drugs Cut Pain, 

Continued Atom Page 1 r 

leading figure in the field, who digenss'-d 
has work in interviews. 

So far, tests of bofe therapies are in fee" 
first stage, where research de termine s Jnk 
whether fee treatment ‘is safe for pa-:* V 
tients. Ordinarily, .researchers do not 
make chinas far effectiveness until' fee 
later stages, involving testing on larger 
groups of people, are completed; : 

But fee researchers said in interviews 
that they were 'struck by fee improve- 
ments reported by more than 2u nar- 
ticipants in these early trials, even tia- ' 
tients whose pain conkl not be controlled 
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substantial pain relief, and some who 
were virtually homrixmnd before fee ' 
injection have painlessly resumed swim-. . 
ming, working oat on exercise bicycles 
and pursuine other physical activities; - 

Pam relief usually began about three 
weeks after fee procedure* which, on 
average, took about an bom: in an op- * 
crating room, with feepatient undercOT-* 

Pain relief, even elinrination of rain, 
■has persisted in aU partknpants who 
s^f^inqwovea^u, fee reseaichera,. 
raid.* "How long feat will remain ef- 
fective* anybody's guess,” said Be. 

5^’^ ft? 1 ® 1 ! ^, w ^P»fi*o*srecrived 
■■ ^ ejection only 10 months agoi - 
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are, the Fear in Kosovo Is of War Everywhere 5 


"f By Mike O’Connor 

. ••■■- ,. iVew York Times Service .'■ : 

PERANE, Yugoslavia — Yugoslav 
forces and ethnic Albaman rebels seem 
■ to be goading each other into a major • 
new round of fighting, with the people 
of Kosovo and the Western countnes 
able to do little more than waficit 
Military and police anitshave been 
oh the move in the last few days. Long 
convoy s, including tanks ' and armored 
personnel carriers, are leaving bases 
where the government had promised 
their forces would remain and are pot- 
dug men in' new positions or talnna 
territory from the rebels. 


The rebels, who moved into many 
areas vacated by the Serbs in October, 
are stepping up the rccniirin<> and train- 
ing of fighters, and are obtaining large 
amounts' of mi Diary gear, according to 
diplomats. - 

■ In the last week, eight Serbs have 
been slain. Serbs are convinced that the 
rebels are responsible and many are 
threatening to take their revenge against 
ethnic Albanian civilians. 

’ The North Atlantic Treaty Organi- 
zation’s' supreme commander in 
Europe, General Wesley Clark, and se- 
nior U.S. diplomats went to Belgrade on 
Monday to tell senior Yugoslav officials 
to rein in their forces. 


Russia Again Postpones 
f Ratification of START-2 

£ But Moscow Sends Ambassador Back to U,S. 


By DavidHof&nan 

. ' • - U^aa/ibigton Post Smict ' 

. MOSCOW— r The lower boose of the 
Russian Partiaroenthas delayed consid- 
eration of the 1993 START-2 strategic 




arms reduction treaty until, its spring 
| session out of anger over the U.S. and 
British bombing of Iraq, the speaker, 
I L If. Gennadi Seleznov, announced Tuesday. 
. ■15ft But Russia also announced tital it was 

' returning Ambassador YuH Vorontsov 
Washington on Wednesday. He was 
i ./^recalled to Moscow for consultations 
/ c:' last week as a protest- oyer the U.S. 
- . bombing campaign. Ambassador Yuri 
- : s* Fokin, -wbo wasrecaHed from London, 
remains in Moscow. 

One reason for the quick attempt to 
' r*;». salve the irritation over Iraq is. that die 
■.•vi'. Russian budget for next year has a $4.5 
-- • billion gap and Moscow -needs theln- 


^ . temauonai Monetary rand to help patch 
it with debt relief or new loans. RiKsian 
officials have been careful nor to. pro- 
• *. long a spat with the United States, which 
. is seen as a major influence on the IMF. 
7 ' Russia, expects tire IMF to send a new 
'' delegation to Moscow in January - fex^ 
■■ talks on tite economy. 

' ; The chffiiber, the State Duma, which 
; ‘ ' is dominated by Communists and na- 
tionalists, has delayed START-2 rat- 
'' ification for almost six years. But in the 
weeks before the Iraq attack it was seen : 
as moving toward a vote, underpressure 
i - from the government of Prime Minister 
‘ Y evgeni Primakov. ' ■ 

- - The U.S.-Rnssian treaty would rc- 
dace the number of warheads: on each 


side to between 3,000 and 3.500. almost 
half the levels allowed under the current 
START- r treaty. 

Russia's nuclear arsenal is falling 
way below START-2 levels because of 
obsolescence and lack of money. In both 
Russia and the United States, many ad- 
vocates say : the treaty would lead 
quickly to. a follow-on agreement for 
still deeper cuts, bringing both countries 
down, to levels closer to the reality in 
Russia’s shrunken arsenal. 

Without the treaty, Russia's nuclear 
arsenal is expected to fall below 1,000 
warheads seven years from now as mis- 
siles, submarines and bombers are re- 
tired, while the United States would be 
entitled to remain at previous levels of 
about 6;000 warheads. •’ 

But die pact has become something of 
a.wtupping post for anti-American sen- 
timent, which boiled up during the 
bombing of Iraq last week. 

“By giving the order to bomb Iraq, 
the U.S. president and British prime 
minister raised a serious obstacle on ibe 
'path to ratification of START-2,” said 
Mr. Seleznov. a Communist. “We have 
stopped discussing the document.” 
Other members said the ratification 
had been set aside for the spring session. 
‘*11118, of course, does not guarantee its 
ratification or its discussion in the 
spring,” said Vladimir Ryzhkov, a 
deputy speaker and member of the cen- 
trist Our Home Is Russia bloc. “It is 
simply an indication of intent to continue 
to work on die international treaty." 

Roman Popkovich, chairman of the 
Defense Committee and a backer of the 


But many Western diplomats in 
Yugoslavia say they doubt that they can 
stop renewed combat on a large scale, 
even though it had been Jwh3 that ihe 

harsh Balkan winter would prevent any 

new conflict. The chief Western dip- 
lomat in Kosovo. William Walker, an 
American, is more optimistic than others. 
Still, he said there was not much the West 
could do except try to persuade the rebels 
and the government to act peacefully. 

“J hope no one is overestimating the 
tools at our disposal,” Mr. Walker said. 
“We don't have many.” 

In a month or so. as many as 2.000 
international observers are scheduled to 
be on the ground in Kosovo, monitoring 


each side and tr\ ing to ease tensions. 
Now. however.’ there is a question 
whether war will break out before most 
monitors are in place. 

A >enior Western diplomat, referring 
lo the rebel-run Kosovo Liberation 
Army, said: "The government's de- 
cided enough is enough: the KLA is out 
of control. ’if the government responds 
the way it seems io be getting ready to 
do. then the monitors will have to get out 
because there'll be war even where.” 

On Monday in Perane. six tanks were 
involved in combat with rebel forces that 
recently moved into the area. The tanks, 
left their base over the weekend for w hat 
the government called a trainim* ex- 



. Hr.r. : f-.v. 


President Boris Yeltsin speaking Tuesday at a Kremlin ceremony. 
Despite warnings that Russia is headed for economic collapse, Mr. Yeltsin 
said the country had weathered the worst and was ready to prosper. 


treaty, was quoted by the RIA news 
agency as saying that the delay was nor 
because of the attack on Iraq, but to 
allow more time to study documents on 
the future of Russia's strategic forces. 
“Russia is more than anyone interested 
in the pact,” he said. 

U.S. officials had hoped that a 


December ratification vote would pave 
the way for opening talks on the next 
treaty in January when Secretary of 
State Madeleine Albright is planning to 
come to Moscow. Restrictions imposed 
by the U.S. Congress say that formal 
negotiations cannot begin until the 
treaty is ratified. 


erase. The rebels are entrenched up on 
the hills near the fighting and the main 
road to the provincial capital. Pristina. 

The fighting in Perane. along with the 
appearance Monday of heavily armed 
Serbian paramilitary police on nearby 
roads, comes after a police official was 
shor and killed as he walked to work 
Monday in a neighboring town. 

None of this was supposed to happen 
after President Slobodan Milosevic, un- 
der threat of NATO air strikes, agreed in 
October to stop offensive operations 
and withdraw many of his forces from 
Kosovo. Diplomats, led by Americans, 
thought that if the government halted its 
attacks, the rebels would honor a cease- 
fire. allowing negotiations. 

But negotiations have made little pro- 
gress. Most ethnic Albanians, who 
make up more than 90 percent of 
Kosovo's population, want indepen- 
dence. The government i> offering lim- 
ited autonomy, and there are deep di- 
visions among ethnic Albanian political 
leaders over whai level of autonomy 
would be acceptable. Rebel leaders gen- 
erally feel that they can win indepen- 
dence through war. 

On Saturday, as the depui v mayor of 
Kosovo Polje.’a few kilometers west of 
Pristina, was found by the roadside shot 
to death. Mirolslav Mijailovic. one of 
the 1 .000 or so residents of the village of 
Vetika Hoca. was welcoming guests to 
his home. It was his family's annual 
eeremony in homage to its patron. St. 
Nicholas’. 

Dishes of potatoes, sweet peppers, 
cabbage rolls, fish and cookies near!) 
overflowed the long table as people 
tried to find solace in talk of religion and 
tradition. But it did not work, because 
they said they could feel Kosovo sliding 
quickly into war. 

"The people are not to blame for 
what is coming, not the Serb people or 
the Alhanian.” Mr. Mijailovic said. 
"Everyone wants what we had before, 
peace.’ But there are leaders on both 
sides who are setting a fire." 

Historically. Serbs and ethnic Al- 
banians have been very dose in the area 
of western Kosovo around Velika Hoca. 
But now. the guests said, they are ter- 
rified by the rebel fighters they sec on 
the hills’ around the village. 

The two peoples were so close that one 
guesu the Serbian mayor of the city of 
Orahovac, 5 kilometers away, said one of 
his best friends was the man who is now 
the rebel commander for the area. 

"When he started hts chicken farm, 
he came to me for the money to buy the 
first load of chicken feed." said the 
mayor. Andjelko Kolasinac. 

"We are at the limits of our patience.' ' 
he added. “The West must put enough 
pressure on the KLA that they stop what 
they are doing. Otherwise what I see 
coming will not be stopped.'* 
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30 Journalists 
Killed in ’98 

BRUSSELS — At least 30 jour- 
nal i.sis were killed on assignment in 
I99K the international Federation 
nj Journalists said Tuesday. 

"Nowadays, in certain coun- 
tries. it seems to be accepted lhat if 
you kill a journalist you won’t get 
cauglu.” said Aidan White, general 
>ecretary of the federation. 

The report said that 30 journa- 
lists and one media worker were 
killed as a result of their work, and 
that l*J more killings were being 
investigated to establish whether 
they were linked to the victims" 
professional activities. 

Last \ ear. ihe federation said at 
least 4? journalists were killed in 
1997 while on duty. (Renters} 

! France Tightens 
! Gun Permit Rules 

PARIS — Alarmed by a rise in 
urhjn violence, the French author- 
! iuc-s tightened the country's arms 
} law > T i:e -.day by w, idening a decree 
on the issue of w eapon permits. 

The new rules state lhat owners 
of hunting shotguns and single-shot 
handguns must obtain a hunting 
permit or belong to a gun club. 
Previously, the weapons could be 
purchased on presentation of iden- 
tity papers. 

A government decree said cur- 
rent owners must meet the rules or 
hand in their arms. Rifles and auto- 
matic pistols already fall under 
such rules. (Renters} 

Strikers Digin 
At Polish Mines 

WAR S AW — A two- week 
strike by Polish miners holed up 
underground to protest moves to 
scrap early retirement hardened 
Tuesday as the government stood 
firm in talks with their union. 

More than 400 miners are oc- 
cupying 42 mines across Poland in 
a strikethat the Solidarity union has 
said could go on until Christmas. 
The miners oppose plans to abolish 
their right to retire after 25 years of 
work underground. 

A new law due to take effect in 
January fixes an across-the-board 
retirement age of 65. Miners point 
out that the life expectancy of a 
Polish miner is 57. (AFP} 
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British Aide 
Is Under Fire 
Over a Loan 


The Associated Press 

LONDON— "Rude Secretary 
PeterMandelson said Dresday that 
he had done nothing wrong in ac- 
. cepting a large loan from colleague 
who is now under investigation by 
Mr. Mandelson 's department . 

' The Guardian newspaper said 
Tuesday that Mr. MandeIson,aclose 
associate. of Prime. Minister Tony 
Blair, received a loan of £373,000 
($627,000) in 1996 from Geoffrey 
Robinson, a fellow legislator who is 
ncwthepayntastcrgemeraL Some of 
Mr. Robinson's business interests 
are under mvestigatiaa by the De- 
partment ofTrade and Industry. 

Conservative Party officials at- 
tacked Mr, Mandelson, but he said: 
“I am absolutely sure I have done 
nothing wrong .' r 

Mr. Mandelson, 45, was the main 
strategist of the Labour Party’s vie- 
tory in the 1997 election. 

Mr. Robinson, 50, has ' been a 
generous backer of the Labour 
Party, and in 1996 he bought New 
* Statesman, a weekly political jour- 
*nal which supports Labour. He had 
to apologize to the House of Com- 
mons for failing ro declare some of 
his business interests, and has been 
criticized by opposition lawmakers 
for sheltering some of his assets in 
offshore trusts which are not sub- 
ject to British taxation. : 

Mr. Mandelson did not disclose 
fee loan when he was appointed 
trade secretary earlier this year, and 
informed Mr. Blair of the loan last 
week. The Guardian said.. 

"We need to know what strings 
are attached,” said John Redwood, 
a Conservative lawmaker. “We 
need to know if Mr. Robinson has 

bankrolled other senior members of 
the government.” 

Peter Ulley, a Conservative 
former trade secretary, said the loan 
should have been disclosed as soon 
as Mr. Mandelson assumed his 
present post * 

“The first thmgthat happens 
' what you are appointed is the per- 
manent secretary, the bead civil' 
servant, asks you io know all your 
inte rests, all your assets and lia- . 
bilities.' Peter Mandelson, it ap-: 
pears, did not tell him 'ihe Troth,” 
i ‘ Mr. Iilley said. 

Mr. Blair’s office said he was' 
confident that Mr. Mahdelspn had 
[ been “properly insulated” from 
any decision by department _ offi- 
cials related' to Mr. Robinson’s 
business interests. 

In an; interview on BBC- Tues- 
day, Mr. Mandelson said the loan 
: yrasa ‘‘personal arrangement made 
by two friends and colleagues.” y 


Bonn Partners Spar Openly on Nuclear Energy 


■" AffeHce Fmncc-Prcsse 

BONN — In the first public dispute in his 
center-left coalition. Chancellor Gerhard 
Schroeder on Tuesday warned his environment 
minister, Juergen Trittin, to toe the government 
line on abandoning nuclear energy. 

Earlier Tuesday, Mr. Trittin unilaterally dis- 
solved two commissions set up to advise the 
government on the nuclear industry ahead of 
consultations with power companies on 
abandoning nuclear energy. 

. Mr. SchTOeder moved to quash this insub- 
ordination immediately, saying in a bulletin that 
Mr. Triton's “decision was not reached in 
agreement with the chancellery.” 

He warned that he would stick to the agree- 
ment for talks with the nuclear industry to reach' 
a consensus on how id abandon nuclear energy 
and said: "Whoever challenges this questions 
the political accord we have and which is an 


important component of the coalition." The 
governing partnership joins the Social Demo- 
crats of Mr. Schroeder and the Greens, whom 
Mr. Trittin leads. 

It was the most dramatic rend to the split 
between the men over abandoning nuclear en- 
ergy- 

The coalition government that took power 
less than two months ago called for abandoning 
nuclear energy but set no date. It said there 
would be a year of talks with the power industry 
before setting one. But it said that a law on the 
principle of v abandonment would be passed 
within 100 days of the government’s taking 
power Oct. 27. 

Mr. Schroeder. who has made his career as a 
leftist by taking business interests into account, 
has stressed compromise with the nuclear in- 
dustry and has dismissed a Greens deadline of 
2004 as "absurd.” 


He is reported to want to give nuclear-energy 
companies 20 to 40 years Fo close down iheir 
plants. 

The nuclear industry, which supplies a third 
of the electricity in Germany, has said that 
closing its 19 atomic plants would cost 88 
billion Deutsche marks (S52 billion). 

It says the closures eventually could elim- 
inate 1 50.000 jobs, even though the 19 plants 
employ only about 400 people each, according 
to Wi’nfried Mathes. a utilities analyst at 
Deutsche Bank. 

The chancellor also has said that interna- 
tional contracts on reprocessing German nu- 
clear fuel must be honored, even though the i 
environment minister wants all reprocessing io ] 
stop immediately. . j 

Ibe government last week postponed until I 
mid-January plans to present the draft bill ban- \ 
nmg nuclear energy. I 


‘Colonel Passy 5 of French Resistance Dies at 87 


By Craig R. Whitney 

Nfh Vtrrfc Times Sen ice 

PARIS — Andre dc Wavrin. the - "Colonel 
passy” who forged a Resistance intelligence 
network for Charles de Gaulle in World War B, 
died at his home in Paris on Sunday, friends 
sail He was 87. 

Bom in Plans in 191 1 and a graduate of the 
Ecole Polytechnique, the leading French en- 
gineering school. Mr- de Wavrin was a 29-year- 
old captain -teaching fortifications at the 'military 
academy of Saint-Cyr when war broke out. 

. He. first saw action in a British-French ex- 
pedition to retake the northern Norwegian port 
of Narvik from the Germans in 1940. The 
expedition was recalled after France's defenses 
against the Germans collapsed, and Mr. de 
Wavrin ended up stranded with the other French 
officers near Manchester, England. 

Though his wife and family were still in 
France, Mr. de Wavrin decided to stay in Britain 
and, on July 1. 1940, found rhe headquarters 
that de Gaulle bad set up in London, and vo- 
lunteered for whatever duty the general might 
see fit to give him. " 

He emerged from a brief meeting with the job 
of organizing the Free French operational and 
intelligence organizations. 

: "Nothing had prepared Passy for this un- 
precedented mission,'' de Gaulle wrote in bis 
memoirs, “burl preferred it lhat way.” 

1 Mr. de Wavrin and three lieutenants picked 
their Resistance pseudonyms from a map of the 
Paris Metro. He chose Passy. the name of a 
station near, bus home in the 16dl Arrondisse- 
ment, and decided to concentrate on the in- 
telligence pan of the assignment de Gaulle had 
given him. ' 

"Working out of a three-room suite at the 
Resistance’s London headquarters at 4 Carlton 
Gardens,. Mr. de Wavrin and his men scoured 
military camps and hospitals in southern Eng- 
land to recruit volunteers for a service that had 
lo be built freon snatch. 

' Slowly, with skeptical help from the British 
arid despite fierce rivalries within de Ganlle's 
-organization;- Mr. de Wavrin’s group began 
sending .agents across the English Channel in 
boats. ; ' 


Tall, with piercing blue eyes whose constant 
scanning unnerved many who dealt with him. 
Mr. de Wavrin soon built up a roster of enemies 
almost as long as those of his agents. 

"His enemies accused him of operating a 
small-scale Gestapo office in London, complete 
with dungeons for the uncooperative." the 
American^ historian Gordon Wright later w rote, 
and Mr. de Wavrin was accused (falsely, he 
insisted) of baiting been associated with an 
extreme-right subversive organization, the Ca- 
goule. before the war. 

There were-setbacks. notably the failure of a 
mission with de Gaulle to Dakar. Senegal, in 
1940 to try to persuade the French garrison 
there to rally to the Resistance. 

“We had practically no means, while the 
English had everything,” Mr. de Wavrin wrote, 
and that included the radios on which his or- 
ganization depended for contact with agents in 
occupied France. 

To preveor the British from eavesdropping. 
Mr. de Wavrin established a separate French 
code. Annoyed, the British started delivering 
the messages to him only at midnight. He 

Lord Soper Dead at 95; 
Was Soapbox Orator 

The Aw«* win/ Pre . fr 

LONDON — Lord Soper. 95. a Methodist 
minister and Britan's most famous soapbox orator 
for more than half a century, died Tuesday. 

Lord Soper had returned to his London home 
in the morning from the hospital where he was 
being treated ror a chest infection and sat in his 
favorite chair before dying peacefully, the 
Methodist Church said. 

A lifelong supporter of radical causes. Lord 
Soper had token lo his outdoor podium almost 
every week since 1 926 — at lunchtime Wednes- 
days on Tower Hill in east London, and at 3 P.M. 
Sundays at Speaker's Comer in Hyde Park. 

He thrived on give-and-take with hecklers as 
he expounded his Christian beliefs, and spoke 
out against war, poverty, drink, gambling, capi- 
talism. communism, slave labor, racial inequal- 
ity and capital punishment. 


retaliated by summoning British secret service 
officials to his headquarters to receive incon- 
sequential messages at odd hours of the night. , 
"Miraculously the telegrams began to arrive at 
more normal hours." he related later. 

But in 1942 and 1943 his Bureau Central de 
Renseignements et d 'Action attracted people in 
FranceTike Jean Moulin, who were disaffected 
with ihe Vichy occupation regime. Mr. Moulin, 
later a martyred hero, was part of a group that 
worked to unify all the various strands of the 
Resistance, under de Gaulle's leadership. 

Mr. de Wavrin himself parachuted into Brit- 
tany in August 1944 and helped take charge of a 
force of 2.500 Resistance soldiers operating 
with advancing American units. The force cap- 
tured 2.000 prisoners. 

Decorated with the Grand Cross of the Le- 
gion of Honor in 198 1 . Mr. de Wavrin was later 
a banker with the private Banque Worms and a 
director of several French companies. 

Sir Alan Lloyd Hodgkin, 84, 
Biophysicist Who Won a Nobel 

NEW YORK iNYT) — - Sir Alan Lloyd 
Hodgkin, S4. an English biophysicist who 
shared the Nobel Prize io Physiology or Medi- 
cine in 1963 tor helping to explain how nerve 
cells transmit impulses between the skin to ihe 
brain, died Sunday. 

London newspaper reports, quoting his fam- 
ily. said he died alter a long Illness at home in 
Cambridge, u here he was long associated with 
Trinity College. 

Sir Alan shared the prize in 1963 with An- 
drew Fielding Huxley, a fellow Briton, and 
John Carew' Eccles. an Australian. 

Sir Alan and Mr. Huxley, working together 
with the giant nerve fibers of squids, succeeded 
in devising a system of mathematical equations 
describing the nerve impulse. Based on their 
results. Mr. Eccles showed what happened 
when the nerve impulse arrived at the synapse, 
or contact point, of the next cell. 

Janet Brewster Murrow, 88, a radio broad- 
caster and relief worker during World War Q in 
London, where her husband. Edward R. Mur- 
row. uas CBS’ star war correspondent, died 
Fridav in Needham. Massachusetts. 
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A Political Resolution 


The White House is said to be con- 
sidering making the argument that last 
week's impeachment resolutions ex- 
pire with the 105th Congress, meaning 
that the new Senate would have no 
articles of impeachment legitimately 
before it when it convenes next year. 
That is absolutely the wrong approach 
to the problem that the president’s mis- 
conduct forces the country to face. We 
do not mean by this to comment on the 
complicated merits of the argument 
Our point is simply that as a matter of 
choice, of policy, the president would 
do a huge disservice in pursuing it. 

It does not help either him or the 
country for him to prolong the pro- 
ceedings that will begin in the Senate 
next month. That is true even if you 
believe, as we do, that the House 
should never have let it get this far in 
the first place. Nor does it help for him 
to survive those proceedings on a nar- 
row point of law, however significant 
in other respects that point may be. 

This is not a case for legalistic ar- 
gument anymore. It is time to sit the 
lawyers down. We have had enough of 
the distinction between peijury and 
'‘mere" lying under oath, as if the 
latter were somehow less reprehen- 
sible. We have had enough — too 
much — of answers in which the elect- 
ed leader of the country debases him- 
self and his office by saying it depends 
on what "is is." 

The need is for a political resolution 
of the problem posed by the president's 
lies — the problem of whether and on 
what terms he should be allowed to 
complete his term. It should be a re- 
solution that the bulk of the country 
will regard as legitimate and fair. The 
president has it within his power not to 
try to escape whatever may be the 
judgment of the Senate on a' point of 


law that many people would regard, 
rightly or wrongly, as a technicality. He 
might be able to gain two years from 
that. He would not gain legitimacy. 

The Senate, being the Senate, is 
bound to engage in lengthy procedural 
debate before it even begins to ap- 
proach the substance of the charges 
before it. £n the Senate, procedure is 
often a code for substance. A debate is 
already under way. for example, as to 
whether the Senate is bound to conduct 
a trial or could dispose of the charges 
against the president by censure or 
some other resolution short of that. The 
Republican leadership and some oth- 
ers say the constitution requires a trial; 
the president’s defenders would rather 
avert one, lest it become a protracted 
effort to shame him out of office. 

Our sense is that the Senate should 
try to avoid a full-length trial. The 
president needs to help by coming 
cleaner than he has thus far about some 
of the things that a trial might be meant 
to establish. The votes to remove the 
president from office do not appear to 
exist in the Senate, nor do we think 
that, on the strength of what he has 
been shown to have done, he should be 
removed. The Senate should censure 
him, and do it unmistakably. He needs 
to be forced to acknowledge, as he has 
not thus far. not just what he did but 
why it matters — that lies of the son he 
told under oath and otherwise raise a 
legitimate question as to the fiuess.of 
a president to serve. 

Mr. Clinton's low crimes and mis- 
demeanors seem to us to be insufficient 
grounds for removing a president from 
office, but neither are they tolerable. 
Censure is the least harmful of the 
imperfect alternatives, and the Senate 
should find a way to get to it. 

— THE WASHISGTOK POST 


Peace and Politics in Israel 


The campaign to choose Israel's 
next government began on Monday. 
That will mean regrettable new delays 
in peace talks with the Palestinians. 
But the elections, to be held sometime 
early next year, will give Israeli voters 
a chance to reinforce the wobbly 
Middle East peace effort. 

The fractious right-wing coalition 
led by Prime Minister Benjamin Net- 
anyahu for the past two and a half years 
has shown itself incapable of consist- 
ent movement toward peace. A new, 
more broadly based government could 
prove more productive. 

Mr. Netanyahu’s two main oppo- 
nents, Ehud Barak, the Labor Party 
leader, or General Amnon Lipkin- 
Shahak, an independent centrist, are 
obvious candidates to lead such a gov- 
ernment. But Mr. Netanyahu, if be can 
find a way to free himself from the 
uncompromising right, could also do 
the job. He is more of a pragmatist than 
an ideologue and deserves credit for 
leading his Likud party away from 
rejection of all territorial compromise. 

But most of his term has been con- 
sumed by narrow tactical maneuvers. 


and he has yet to articulate a clear 
vision of what would constitute a fair 
and acceptable peace. Regrettably, he 
has launched his re-election campaign 
with a threat to suspend his part in 
carrying out the American-brokered 
Wye accord that he signed in October. 

Mr. Barak is an untested campaigner 
who will have to overcome voter sus- 
picions that his Labor Party Is too eager 
for agreement with the Palestinians and 
not careful enough on security issues. 
General Lipkin-Shahak, a former army 
chief of staff, has no political expe- 
rience. and since he is still formally a 
military officer he has refrained from 
publicly expressing his views. But 
many centrists see him as the best hope 
for achieving a secure peace. 

Labor and Likud have both been 
losing voters. These elections are likely 
to go to the candidate who can sway the 
large group of independents who want 
a negotiated peace but also want Pal- 
estinian leaders to control terrorism. 
Israel would be well served if these 
supporters of a fair peace prevail at the 
polls and shape the next government. 

— THE iV£U’ YORK TIMES 


A Banana Split? 


The United States and the European 
Union are headed toward an avoidable 
collision over bananas. On Monday, in 
retaliation for EU restrictions on banana 
imports, Washington announced a list 
of European imports that will be subject 
to 100 percent tariffs, ranging from 
cashmere sweaters to plastic purses. 

The Europeans are flouting a ruling 
by the World Trade Organization that 
their banana restrictions, which dis- 
criminate in favor of European compa- 
nies in importing the fruit, are illegal. 
Such defiance is discouraging when 
protectionist pressures are growing in 
many countries. 

The principal beneficiary' of an 
American victory would be Chiquita 
Brands, whose chairman, Carl Lind- 
ner, has been a generous contributor to 
both Democrats and Republicans. That 
has allowed Europeans to claim, in- 
accurately, that this is about politics, 
and that they are simply favoring poor 
Latin American banana exporters. In 
fact. Central American countries, also 
poor, are joint plaintiffs with the 
United States in this dispute. 

Rather than negotiate a settlement 
after the WTO decision, the Europeans 
announced new banana rules. But 
these made no significant changes, and 
appear to be an effort to delay com- 
pliance. Europe resisted efforts to get 
a rapid WTO opinion on the rules. 


Compromise is needed. If Europe 
shows a willingness to abide by tne 
WTO ruling, the United States should 
be open to delays in Europe's coming 
into full compliance. But it is essential 
for Europe to accede to the WTO rul- 
ing even if it does not like it. To do 
otherwise would invite international 
anarchy on trade rules when protec- 
tionism is a greater threat than at any 
time in the past decade. 

— THE SEW YORK TIMES 

Other Comment 

Refocus the Iraq Sanctions 

We know that if sanctions were lif- 
ted, Saddam Hussein, in no time, would 
rearm and rebuild his [weapons] pro- 
grams within months, nor years. And 
we have no doubt that Saddam would 
then be in a position to execute revenge 
against every country that stood up 
against him. 

The proper policy in dealing with 
Saddam is not by lifting sanctions but 
by making sanctions more regime- 
JethaJ. This could be achieved by re- 
directing the sanction targets away 
from the innocent Iraqi civilians to- 
ward the regime itself. 

— Kuwaiti Ambassador 

Mohammed S. al Sahah, addressing 
the U.S. Institute for Peace. 
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A Comp 


romise 


Could Civilize the Political Wars 


W ASHINGTON — It is possible to 
imagine that some good will 
come from die impeachment of Bill 
Clinton. This depends on what happens 
in the next several weeks. The House 
vote could mark the beginning of the 
end of a long spell in American politics 
when Mr. Clinton’s failures, sms and 
alleged crimes dominated public de- 
bate to the exclusion of all else. 

Many Republicans and perhaps a 
few Democrats will keep pushing for 
his resignation or removal. But even 
before the House voted on Saturday, 
some congressmen made clear that 
they were voting for impeachment in 


By E. J. Dionne Jr. 


the hope that the Senate would approve 
a censure solution. 

Senator Omn Hatch, Republican of 
Utah, has said he is open to nego- 
tiations if it is- obvious that die Senate 
lacks the two- thirds majority to kick 
Mr. Clinton oul Former Presidents 
Gerald Ford and Jimmy Carter have 
floated a censure proposal as a step 
toward "healing our divided nation.’' 

The highly partisan nature of the 
House impeachment process means 
that even the president's resignation 


would not resolve die crisis. (Not that sj«cca 

he will resign, given Ms P Wge ito serve C0 S^“^ rrible po We r that has now 
"until the last hour of die last day of b^ handS Hostler magazine ought 
his term.) But many Democrats who J^““^ lone view that Washington 
might have wanted him to quit in An- to 8R nower struggle, 

gust oi September have shifted their 

anger to the Republicans,. It was that Jntme ^ t t ^^S S e Qt ative 

OS? New 


Don't Expect a Clinton Victory in the Senate 


T HE overwhelming majority of Re- 
publican senators will vote for con- 
viction, so the president's interests in the 
hands of 45 Democrats. They must de- 
cide whether to condone or condemn- 
Morally, they know that if they vote 
against conviction, they will have 
ceded the high ground to their Re- 
publican colleagues. They will not be 
the ones upholding the constitution. 
They will not be the ones insisting that 
no man is above the law. Their Re- 
publican colleagues will state that case 
and it will ring true, as it always has. 


Condoning Bill Clinton's lying is a 
tall order for men like the minority lead- 
er, Tom Daschle, a devout Roman Cath- 
olic and a dedicated public servant. It is a 
tall order for Robert Kerrey of Nebraska, 
whose character is attested to by a Con- 
gressional Medal of Honor. It is a tall 
order for Daniel Patrick Moynihan, 
whom history will regard as perhaps the 
greatest senator of his time. 

It is said that enough votes to convict 
Mr. Clinton cannot be found in the Sen- 
ate chamber. Do not believe it. 

— John Ellis, in The Boston Globe. 


Democratic leader Dick Gephardt’s fi 
nal floor speech. . 

The sad resignation of Speaker-des- 
ignate Bob Livingston over' Hustler 
magazine’s revelations about his sexu- 
al life will play less of a rote than either 
party expects in the denouement of the 
Clinton case. Republican arguments 
fear Mr. Livingston’s resignation 
stands as 3 model for Mir. Clinton are 
undercut by reports that the Louisiana 
Republican was pushed, to quit by a 
group of his colleagues, at least 18 of 
whom expressed second thoughts 
about his leadership. 

"I concluded I would not have been 
effectively leading 100 percent of the 
Republicans," he told The Washington 
Post's Eric Pianin on Sunday, "so il 
was a mailer of cutting your losses.’’ 

No Republican will be convinced by 
the Democrats’ use of Mr. Livingston’s 
troubles as an example of the * 'politics 
of personal destruction." For Repub- 
licans opposed to Mr. Clinton, the pres- 
ident's alleged crimes and Mr. Liv- 


Y^Tctok LdTfkow politicians to task 
for “routinely using crimmal accusa- 
tions and scandal to win the political 
battles ... we cannot settle ar the 

ballot box.” He said the tacac has 

been used with reckless abandon by 
both parties. Democrats and Repub- 
licansr and "it is hutting our country 

\t ^ marginalizing and polarizing 

this Congress." 

Mr. Clinton is not the one to make 
this case, having created the scandal that 
gave his enemies rheir opening. Demo- J 


unless they admit how their own win-at- 
all-costs approach to the battles over the 
Supreme Court nominations of Robert 
Boric and Clarence Thomas contributed 
to the present cl anate - 

But those who. seek a compromise 
settlement in the Clinton matter can do 
so with an eye toward forcing both 
parties to step back and diink anew about 
how they wage the political wars. 

The Washington Post. 


Old Problems in India as It Slowly Opens for Business 


N EW DELHI —Gloom is as 
much the norm as the haze 
which chokes this city in winter. 
India may have escaped the 
East Asian turmoil, bur with a 
weak economy it is scarcely the 
shining light it hoped to be. 

After crushing defeats for the 
Bharatiya Janata Party of Prime 
Minister Atal Bihari Vajpayee 
in recent state elections, yet an- 
other change in government is 
now a strong possibility within 
12 months. Even the nuclear 
test was a brief flash that so far 
ai least has done nothing to in- 
crease India's global influence. 

The economy, which had 
spurted past 6 percent growth, is 
slipping back toward pre-re- 
form sub-5 percent growth; ex- 
ports and foreign investment 
are falling; the fiscal deficit is 
rising to worrying levels; the 
stock market has gone nowhere 
for two years: inflation is back 
in double digits. 

The usually optimistic Bom- 
bay business community com- 
plains about falling profits, im- 
port competition and the central 
government's failure to imple- 
ment a right-wing economic 
agenda. Foreign business is 
frustrated by obstruction of lib- 
eralizing legislation. All are ex- 
asperated by the snail’s pace of 
desperately needed power and 
road projects due to intertwined 
political, bureaucratic, legal 
and financing problems. 

Some of the bureaucratic 
elite have drawn the wrong con- 
clusions from East Asia's tem- 
porary upset, seeing it as reason 
to maintain failed policies of 
protection, subsidies and tight 
control on foreign investment. 

The more exasperated play- 
ers hope for what was deemed 
likely at a recent World Eco- 
nomic Forum meeting here: a 
foreign exchange and fiscal 
crisis similar to the one in 1991 
that forced reform. 


By Philip Bowring 


It is easy to exaggerate the 
dangers. India has had its share 
of overinvestment in some in- 
dustries. and despite very high 
tariffs it is suffering from im- 
port competition. But it has not 
had a credit-driven boom like 
that of East Asia. Bank lending 
is only 30 percent of GDP. ana 
most foreign debt is long-term 
and in the public sector. The 
private sector has been repaying 
dollars and borrowing rupees. 

The subsidy-driven fiscal 
deficit is a real concern and 
' must go down rapidly when the 
economy picks up. But even if it 
remains" too high, it is more 
likely to generate gradually 
higher inflation and currency 


politically sensitive food 

ubsidies cannot be cut. 


and 


depreciation than a full crisis. If 
politicall) 
power sul 
the deficit may be a' lesser evil 
than failure to invest in edu- 
cation. irrigation and roads. 

Current slow growth is more 
the result of bad weather, lower 
manufacturing investment and 
the external environment than 
of anything the government has 
or has not done. These are nor- 
mal cyclical events, and they 
are forcing some industries into 
restructuring. Farming should 
lead a pickup in 1999. 

The more important issue is 
whether project and reform 
delays now will hold up future 
growth. The answer is almost 
certainly "yes.’’ It is the nature 
of the system. 

Liberalization achieved a 
one-off spurt in output, and if it 
is maintained it should enable 
growth to settle at 4.5 to 5 per- 
cent — way below what ought 
to be possible. 

Wrong priorities are a prob- 
lem. The past weeks have been 
dominated by debate on the 
level of foreign investment to 
be allowed into insurance. This 


is of minimal economic impor- 
tance compared with such tittle 
discussed issues as how to 
quicken the pace of agricultural 
productivity and create demand 
for manufactures. 

So India seems stuck at a 
moderate growth rate that will 
leave hundreds of millions in 
dire poverty well into the new 
millennium. 

But it will still achieve a level 
that should appeal to investors, 
given the relative predictability 
of India compared with China, 
the national scale of brand 
names and the quality of man- 
agement talent available. The 
remarkable progress that India 
has made in a few areas — for 
instance, computerization of 
stock market trading and set- 
tlement — will keep some 
money and talent flowing. 

As for the politics, it will 
inevitably continue as a series 
of compromises, whether be- 
tween partners in multiparty co- 
alitions or between competing 
interests within the Congress 
Party should it regain a majority 
at the next election. 

The government has not been 
as decisive as many had hoped 
because of the need for deals 
with regional parties in the co- 
alition and compromises be- 
tween free marketeers and eco- 
nomic nationalists. Even so, 
liberalizing policies have 
inched forward. 

Many hope that the influence 
of regional parties at the na- 
tional level has passed its peak. 
An ebbing would certainly 
make central government easi- 
er. But India's diversity has to 
be represented somehow. 

The BJP’s extreme Hindu 
connections have long cast 
doubr on its ability to become 
the majority party, and recent 
elections appear to have been a 


Post- Gaza, Still Too Much Precept 


P ARIS — Bill Clinton's 
crip to Israel and Palestine 
this month came at a dramatic 
crossroads moment for both 
him and his hosts. It is a sign of 
how far things are from the 
triumphant celebration origi- 
nally planned for the occasion 
that the most reassuring thing 
that happened was nothing. 

There was real physical 
danger from fanatics," and 
political danger of another 
visible breakdown blowing up 
the Wye accords. 

President Clinton was ac- 
cused of trying to duck his 
domestic troubles by claiming 
a big foreign policy success, 
and of not being able to weigh 
hard enough on Israeli policy 
to produce a success because 
of nis weakness in Washing- 
ton. Both charges are essen- 
tially wrong, but there is an 
Inevitable link between his 
personal political sturdiness 
and his ability to exert Amer- 
ica's influence. 

Whatever happens to him. 
the long-standing U.S. involve- 
ment in the Israel-Palestine 
conflict has been deepened. 
For the Palestinians, his ap- 
pearance in Gaza signaled re- 
cognition and support for a fu- 
ture state, to the grave 
displeasure of part of Israeli 
opinion. The American com- 
mitment not only as mediator 
but also as guarantor of a set- 
tlement has been enlarged and 
reinforced, partly in ways that 
have not been made public. 

It was announced at Wye 
that the CIA would have an 
active role in the Israeli-Pal- 
estinian dispute about moves 
to fight terrorism, but details 
were not disclosed. Further, Is- 


Bv Flora Lewis 


raeli Foreign Minister Ariel 
Sharon told a press conference 
ar Wye that in order to proceed 
with agreed troop withdrawals. 
Israel required Palestinian 
compliance with "all the ac- 
cords. including secret ones, 
side letters and oral promises." 
which he did not reveal. 

Madeleine Albright keeps 
saying thar the promised with- 
drawal cannor be conditional. 
But the Israeli side keeps re- 
ferring to conditions, and 
Benjamin Netanyahu keeps 
putting off a decisive move. 
And the current election cam- 
paign necessarily means a lot 
more delay in negotiations. 

Yasser Arafat keeps saying 
he will proclaim Palestinian 
independence on May 4. de- 
spite American remonstrance 
that it would be ‘‘unhelpful" 
and Mr. Netanyahu’s threat 
that it would void the whole 
Oslo pledge. Everything gets 
delayed in the Middle East, 
and the date is not so impor- 
tant in itself. But it does un- 
derline the fact that by then the 
five years provided for a final 
settlement will have elapsed 
with peace still oul of sight. 

Some important things 
have happened in those five 
years that are not reversible. 
But there has been no advance 
of mutual confidence or ac- 
ceptance of joint interests, and 
so there is still no prospect of 
reconciliation. On the con- 
trary, the prospects are for a 
series of crises — in the re- 
luctant negotiations, in Israeli 
politics, in American politics, 
each with its separate context 


but affecting the atmosphere 
of the others. 

To a large extent, the un- 
derlying issue in all three 
cases is whether precept or 
problem-solving should de- 
termine what is to be done. 

The precept of refusing to 
cede control of land, refusing 
to believe that independent 
Palestinians will ever assure 
peace, is argued in Israel 
against acceptance that the 
Jewish state will always have 
to deal with Palestinians and 
had best find the way of mu- 
tual benefit. 

The precept of absolute 
guarantee of security first, 
against acceptance that peace 
is the best and most rewarding 
guarantee, is the issue of Is- 
raeli politics. The country is 
divided on many levels and 
has entered its second. half- 
century in a strange mood of 
arrogant assurance and deep 
doubt about its identity and 
purpose. Eliot A. Cohen de- 
scribes the psychological di- 
lemmas with much insight in 
the current issue of Foreign 
Affairs, under the title "Israel 
After Heroism.” 

And the precept of moral 
rectitude (supporting political 
advantage) is the American 
argument. "A lie is a lie — 
there’s no difference between 
Clinton and Nixon, who had to 
resign,’’ said a Republican 
congressman. 

When pugnacious, self- 
serving principle leaves so 
little room for reason, there is 
bound to be trouble. Zr is a 
relief to keep going with noth- 
ing bad happening, but that 
doesn't solve anything. 

Flora Levis. 


rejection of its flirtation with 
mmmnn alism as well as a re- 
action against rising food 
prices. That leaves the Con- 
gress Party, the resilient but 
smallish left and the regional 
parties. 

The electoral revival of Con- 
gress under Sonia Gandhi has 
. been surprisingly swift She be- 
lieves that Congress must now 
bide its time and aim to get back 
into power after fresh elections 
rather than cobble together a 
new coalition to oust the BJP. 

That she has been thrust into 
leadership of the party says 
much about the problems of In- 
dia’s parties in producing na- 
tional leaders. Is also testament 
to India’s social pluralism. Eco- 
nomically that means that a 


general commitment to liberal 
reform is hedged about by so- 
cialist, nationalist, regional aivj* . 
bureaucratic aspirations. 

It is in practice very difficult . 
to have decisive central gov- . . 
eminent in the world's most di- 
verse and plural nation. The best - 
that can be hoped for is gradual ••• 
erosion of the unbolyalliance of , 
populism, defensive national- 
ism and bureaucratic interven- 
tionism that for years killed ini- .. 
dative and wasted savings and " 
still retards investment. 

This may not be an exciting 
prospect. But tbe business cycle 
and the long-term attractions of 
what will soon be the world’s .. 
most populous nation are still, 
visible through tbe Delhi smog. ; . 

w International Herald Tribune : 


China Could Lose in 1999 


By William Daley 

The writer is the US. secretary 
of commerce . 

W ASHINGTON — Trade 
has been the enduring 
component of the relationship 
between the United States and 
China. When other issues 
threatened to pull us apart, track: 
held us together. Yet today, 
trade issues could lead to sub- 
stantial American disengage- 
ment from China. 

Given the broader Asian eco- 
nomic turmoil and the global 
economic slowdown, this 
year’s financial crisis could be- 
come 1999*s trade crisis. 

The overall U.S. trade deficit 
in 1998 could hit a record $170 
billion. China is tbe source of 
the second-largest part of this 
deficit, after Japan. The gap 
with China could reach $60 bil- 
lion this year and $70 billion 
next year — if we let it. 

If we do, there could be a 
public backlash in America. As 
these numbers worsen, workers 
fear for their jobs. The issue of 
trade moves from Wall Street to 
Main Street 

None of this has escaped the 
U .S. Congress. The eyes of law- 
makers in Washington are 
dearly focused on China. 

China is America’s fourth 
largest trading partner. Our total 
trade has grown more than 15- 
fold since 1981, to more than 
$75 billion. But it is too ooe^ 
sided. U.S. imports from China 
outpace exports to China 5 to 1. 

America is China’s largest 
export market, accounting for 
nearly 20 percent of Chinese 
exports. The United States sup- 
plies only 1 1 percent of C hina 's 
imports. And while China’s im- 
ports are expanding by 4 per- 
cent a year, hardly any of the 
gain is in American goods. 


There has been some pro- 
gress in sales to China, but only 
in bits and pieces. American 
companies do not have the ac- 
cess to the Chinese market that 
they ought to have. 

Arid it is getting worse. In die 
last few months, new restric-^l 
tions were imposed on at least “* 
nine key sectors in China, from 
agriculture to telecommunica- 
tionsto insurance. 

Many U.S. companies be- ^: : 
lieve that China holds the -> 
greatest potential for global ex- « 1 
pot growth. They have played — 
by Chinese rules. They have — 
invested, transferred know- 
how, capital and technology. 

But harmful rules involving 
export performance, local con- 
tent, technology transfer and 
equity requirements ate severely 
limiting investor options. Of 
particular concern are new for- 
eign exchange controls. The 
are causing significant delays in ' 
payments to U.S. companies. 

Investors are now wary of 
Asia, including China. They are 
pulling back. They will not in- 
vest again anless permanent re- 
forms are made. 

But China is moving in the 
opposite direction. 

Perhaps it believes feat U.S. 
businesses will do anything to 
invest. It may be underestim- 
ating fee current level of frus- ‘ 
fration, and the attractiveness of 
other global markets. 

China is in . fee midst of > 
sweeping economic reforms. 
Growth remains solid. These 
reforms and this growth mtj 
continue. Closing- markets 
key sectors will not help. > | 

This comment has been ad- { 
by the International Her - 2 r 
aid Tribune from a speech on ’ 
Dec. 17 before the US-China , * 
J°i*Up om, nission on Commerce ' i 
and Trade, in Washington. ; 
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IN OUR PAGES: 100. 75 AND SO YEARS AGO 


1898: Menelik’s Wrath 

ST. PETERSBURG — Rumors 
are current as to the hostile in- 
tentions of the Negus Menelik 
against Italy. The Abyssinian 
monarch is very angry bec ause 
the Italians have incited fee Ras 
Mangascia to rise against him, 
and because they have acted as 
though they were masters of Ra- 
heua. fee Sultan of which place 
fee Negus regards as his vassal 
Menelik is said to intend making 
war wife fee object of driving 
fee Italians righr out of Africa. 

1923: French Divorces 

PARIS — The decree handed 
down by a Paris court prohib- 
iting Miss Edith Kelly from us- 
ing the name of Gould has 
a^enfee American colony in 
Pans The decree makes it clear 
mat Amencan women who ob- 
tain French divorces have no 


of their former husbands.' More 


s&ious than this is the. question 
of the validity of their passport in 
the eyes of the French Govern- 
ment American women obtain- 
ing divorces here have followed 
fee practice of using their hus- 
band s name and have returned 
to fee United States on passports 
bearing their names.' 

1948: Tokyo Hangings 

TOKYO — General Douglas 
MacAnhur’s headquarters an- 
nounced thar Japanese ex-Pre- 
mier Hideki Tojo and six top- 
^ing war criminals con- 
demned to death by fee Far East 
Mfluary Tribunal had been ex- 
■ ecuted today [Dec. -231 . b\ 
h*UTging. His headquarters is- 
sued fee report .‘‘Notification 
was given fee condemned men at 
9 P-ut, Dec. 21. Each requested 
an hour alone wife Dr.' Shinsho 
Hanayama, Buddhist priest. One 
was made. -fbjo asked 
“UK he be served wife Japanese 

food on his final day.’.’ . 
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Americans Shed No Tears 
Over What’s Just Politics 


By James K. Glassmau 


N EW \ ORK — Here on the 
W esi Side of Manhattan, on 
Saturday night, eight hours after 
the- House impeached President 
BiU Clinton, the citizens around 
me. were crying their eyes oul 
Y es. this city is ' a hotbed 
of Clinton supporters. But, no, 
these New Yorkers were not cry- 
ing because their hero will be 
coupled in the history books with 
Andrew Johnson and may soon be 
calling a moving van to 1600 
Pennsylvania Avenue. 

They were crying because they 
hud just watched Roberto Be- 
nigni's magnificent film, “Life Is 
Beautiful." a sad and touching 
corgjrdy about a father and son in a 
NfeAoncentraUon camp. 

tnev dabbed their eyes and 
w alked out of the Paris Theater into 
the sparkling New York night, 
humming Offenbach, carrying 
Bergdorf Goodman shopping bags, 
kids and sweethearts on their arms. 
About impeachment, not a word. 

Truth is. few Americans seem 
agitated, one way or the other, 
about the president's fate. The 
nonreaction to the vote Saturday 
is only the latest and most dra- 
matic manifestation of the grow- 
ing irrelevance of national politics 
to Americans’ lives. 

Instead, mote and mote. Amer- 
icans are concerned about their 
families and friends, about their 
work and finances, about religion, 
an and culture — and. occasion- 
uijj^ibotii state and local gov- 
enui’cm. In short, the reason few 
of us Americans are in a dither 
over the president's imminent and 
historic trial in the Senate is that it 
means little to us. Does it really 
matter whether Mr. Clinton serves 
out his term or is replaced by Vice 
I'lcsuivn: Al Gore? Of course noL 
Investors do not seem to be wor- 
ried. Tlie Dow Jones industrial av- 
erage rose ISO points in the first 
! m.ding 01 . Monday and 
i:ni>hed ahead' S5 points in the 
fourth straight advancing session. 

• The growing insignificance of 
Ti.iiion.il politics and got emment is 
4 good thing, not a bad thing. John 
dams, in a famous 1780 letter to 
h « wife. Abigail, wrote: “I must 
> udy politics and war. that my 
s >ns may have the liberty to study 
r athemaiies and philosophy ... in 
dder to give their children a right 
1 1 study painting, poetry, music." 

it is the triumph of America’s 
>Utesmen and warriors that 
<ty»ws us to turn our attention 
* 5m politics and war and toward 




family, work, art and other en- 
hancements and diversions. 

Two changes, especially, have 
hastened this development: the 
fall of the Soviet Union, which 
removed serious foreign threats, 
and the robust growth of the 
private sector, which has spread 
prosperity across the nation. 

The structural changes that 
made businesses far more effi- 
cient, the global nature of markets 
and die revolution of technology 
have created an economy so 
resilient that it simply shrugs 
off bodt impeachment iind a 
bombing attack on Iraq. 

John Maynard Keynes wrote 
in 1931 that "the economic prob- 
lem may be solved ... within 
a hundred years.” It looks like 
we are on target. 

As the private sector has waxed 
over the past decade and more, the 
national government has waned, 
its growth mainly the result of 
burgeoning transfers of income 
rather than huge new programs. 

Then again, the notion that gov- 
ernment is all that important (ex- 
cept in wartime) may just be a 
long-running myth, perpetuated by 
the chattering classes, especially 
reporters and editors who would be 
out of jobs if people caught on. 

As usual. Dr. Samuel Johnson 
had it right 235 years ago: 

How small, of all lhai human 
hearts endure. 

Thar parr which laws or kings 
can cause or cure ! 

Srill to ourselves in every place 
consigned. 

Our own felicity h*c make or 
find. 

In this holiday season, we 
discover that felicity in the 
warmth of our families, in acts of 
charity, or, often unexpectedly, 
wrapped in a book, or in a movie 
theater or museum. 

This is not to say that we should 
turn our backs on the impeach- 
ment debate or the threats in the 
Gulf. But Americans need a sense 
of proportion. Remarkably, they 
are finding it as they absorb the 
events of the past few months with 
admirable equanimity. 

And so. with perfect judgment, 
they shed their tears, not fora self- 
centered politician in the White 
House but for a fictional child 
rescued from the death camps. 

The writer, a fellow at the 
American Enterprise Institute, 
contributed this commeht to The 
Washington Post . . 



‘Between the Write House , Kenneth Starr and Congress, 
he has a lot of stockings to Jill.' 


LETTERS TO THE EDITOR 

Clinton and Congress • Abolishment of the office of The recentl 

C 1 cnwiol nmcflCiitnr inhpn>nHu clril'pc hflvp !>«■ 


At its root, the partisan call for 
impeachment blood grew from an 
issue that should always have re- 
mained between the man. his God. 
and his wife. It would be all too 
fitting if partisan Republicans 
eventually feel a sense of Pyrrhic 
victory, for in the end they have 
done more to define impeachment 
(and its constitutional misuse) 
than to brand Bill Clinton. . 

BRIAN HILBURN. 

Amsterdam. 

Since the days of the Magna 
Carta, English law has stressed 
the right of an accused person to 
a trial by peers. 

Considering the number of con- 
gressmen whose sexual miscon- 
duct is currently being revealed. 
President Clinton is certainly be- 
ing judged bv his equals. 

FRANK LUDWIG GROSSMAN. 

Nice. 

Every president needs difficult 
times io prove his greatness. 
Mr. Clinton's rightist enemies 
are unwillingly providing him 
such a moment. 

VICTOR N OSCODAR. 

Anglet. France. 

As a step toward ending the 
accelerating deterioration of U.S. 
public life and making members 
of Congress accountable to public 
opinion, Americans should rally 
around the following goals: 


• Abolishment of the office of 
special prosecutor, inherently 
prone to serving as an instrument 
of partisan politics. 

• A constitutional amendment 
restricting representatives to a 
maximum of two terms in office, 
and senators to u single term. 

• A constitutional amendment 
prelecting all private, consensual 
sexual behavior from investiga- 
tion by government officials or 
organizations. 

• A code of ethics, to be vol- 
untarily signed by leaders of the 
media, containing a pledge to re- 
spect individual privacy in mat- 
ters of sexual behavior. 

It is hard to imagine that if such 
measures were currently in force 
we Americans would be witness- 
ing the degrading spectacle to 
which our representatives, aided by 
the media, are treating us today. 

GEORGE N CLEMENTS. 

Pari*. 

Prospects for Iraq 

As we saw in the Gulf War. 
when bombs are aimed at military 
targets in Baghdad, civilians die. 
Killing ordinary Iraqis to punish 
Saddam Hussein is like killing hos- 
tages to punish the hostage-taker. 

The fear of military casualties 
is the main reason why U.S. polit- 
ical leaders are reluctant to take 
any action to liberate Iraq from 
Saddam's rule, even though they 
pay lip service to such a goal. 


The recently concluded air 
strikes have accomplished noth- 
ing except providing spectacular 
fireworks for the benefit of CNN 
cameras. They have killed civil- 
ians without causing any harm to 
Saddam's leadership. Only com- 
plete liberation of Iraq will re- 
solve the crisis for good. 

MAHMOOD ELAHT. 

Ottawa. 

The attack on Iraq is a betrayal 
of the United States' commit- 
ments to the United Nauons and 
the world community, and of all 
who are working to create an in- 
ternational order that resolves 
conflicts lawfully and without un- 
necessary loss of life. Rather than 
contributing to peace and disarm- 
ament the strikes will increase 
tensions in the region. 

MICHAEL CANNEY. 

St. Petersburg. Florida. 

What is now needed for Iraq is 
a peacemaker to bring to an end 
the inspections and sanctions 
regime. Surely the figure most 
respected by all sides must be the 
UN secretary-general's special 
envoy. Prakash Shah. 

He stayed in Iraq during the air 
strikes, and would be an ideal 
person to bring about a structured 
end to the suffering of the Iraqi 
people, who in reality are the only 
victims in this mess. 

ALEX WEIR. 
Luxembourg. 


The Cyber- Christmas Spiritx 
Isn’t Quite the Real Thing 


By Ellen Goodman 


B OSTON — It is' 3:30 P.M. 

and I have gone shopping. 
Actually, 1 have not ‘"gone" any- 
where. I am sitting at my desk, 
discovering what a mall would 
look like after a neutron bomb 
hit. Alt goods, no humans. I am 
shopping on-line. 

while waiting for a call back 
from a source in California, 1 send 
a calendar to a niece in France. 
Click. While on hold for an editor 
in Washington, I buy a sweater for 
a son-in-law in Montana. Click. 

MEANWHILE 

While waiting for a ride home, 
an amaryllis wings its way to 
New York and a bird feeder to 
Boston. Click. Click. 

Within an hour and a half, with 
assorted interruptions, I have 
bought, wrapped and shipped four 
presents. I have done this without 
my signature wrapping paper — 
the daily newspaper — or my 
signature Christmas sail. I have 
done it without any risk of bodily 
injury — high blood pressure or 
fallen arches — short of carpal 
tunnel syndrome. 

I have, in fact, made my list and 
clicked ii twice. Mission accom- 
plished, naught)' or nice. 

This was my virgin journey into 
on-line shopping, a world subject 
to more hype than Fu/toy, the 
high-tech creature that is also, 
and almost only, available in 
the Netshop. 

According to the myriad arti- 
cles. cover stories and TV features 
about the wonders of shopless 
shopping, I have been “giddily" 
buying Christmas presents while 
the poor troglodytes circle the 
mall for a parking place and try to 
wrestle down a surly salesclerk. 

Why is it that l do not feel 
giddy? I feel efficient I feel re- 
lieved. I feel rather as if the hol- 
idays were another errand that I 
ran. Which is decidedly unmeny. 

I hate to sound like a retro e- 
crank in an era when Martha 
Stewart is selling snowflake kits 
on-line. But after my first e-mas, it 
seems there is a downside 'to any 
marketplace that comes without 
either a market or a place. 

For openers, it feeds into the 
mass delusion that it is possible, 
with just a bit more organization 
and a few more megabytes, to 
lead a real life without ever 
leaving the office. 

More to the point, it feeds into 
the delusion that we can lead that 


real life without interacting with 
anyone except the boss, family, 
friends and the United Parcel Ser- 
vice driver. NetShopping is. in 
short, perfect for those who dream 
of on impersonal Christmas. 

Consider the testimony' of the 
shopping-dot-com crowd. Most 
of us brag abour the time we save. 
But many also boast ihiifrfhey no 
longer have to deal wiity those 
hassles known as . . . people!. 

Here is the irend in this t cy- 
bertrendiness. In large pah. 
we have been driven to the sen- 
service Netshop for the same rea- 
sons we drive the car to the self- 
service gas station. 

In the current so-called service • 
economy, sales help is often so . 
scarce that frustrated consumers 
prefer to help themselves, which ■ 
in turn mokes help even scarcer. 

( S ee wwwx'hk'kenandegjt ,i wt . ) ■ 
We have retreated gradually from : 
the mall to the catalogue, from j he 
800 numbers to AOL numbers' ( 

Oh. somewhere in the virtual 
world, I am sure there is a human^ . 
reading the orders, sending them f 
to the distribution center and load- 
ing them onto the truck. But in my 
excursion. I did not meet a shop 
owner or a salesclerk. ( 

1 also did not run into anyonrM . 
knew at the mall. 1 did not, have a. • 
single personal exchange. 1 gave ", 
(my credit canJ) and the folks on 
my.Iist received (the present). The 
marketplace that was once a meet- . 
ing place was transformed 
private space. 

This is not all that is cyber- 
impersonal. The aforementioned 


gifts were, you see. untouched by 
my human hands. 

I am a direct descendant' of the 
gatherer side of the hunter-gather- 
er forebears. But virtual gathering 
is not shopping as my gender 
knows and loves it. It is buying lV 
the shop-aversive. 

Why not avoid the middleman - 
or middle- Web site altogether and' 
exchange credit cards? Deck the 
halls with boughs of.Visa. 

Forgive my nostalgia. I grew 
up on "Tlie Gift of the Magi." 

I confess that the , rest of 
my presents were high-touch 
not high-tech. 

There is no doubt that The 
Ghost of Christmas Future is Ef- 
ficiency. but it has left me looking , 
forward to the nighr before tty's 
Christmas. All through the house, 
not a creature will be stirring. Not- 
even a (computer! mouse. 

The Bosun Okthc 
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A Young Talent on ‘Parade 

How an Untested Composer Got to Write a Broadway Show 


By Robin Pogrebin 

»Vim- Rirt Tunes Senior 


N EW YORK — For Jason 
Robert Brown, setting out to 
write the music and lyrics for 
“Parade" was hard, but not 
for the reasons one might expect. 

It was not because he was 24 ar the 
time — he is now 28 — and never had 
written a musical before. It was not 
because two, renowned veterans of the 
theater — the Tony award-winning di- 
rector Harold Prince, who helped con- 
ceive the show, and the Pulitzer Prize- 
w inning playwright Alfred Uhiy, who 
wrote its book — had decided to gamble' 
on a complete unknown. Nor was it 
because it would be tough for anyone to 
write a musical about a man who was 
lynched after being wrongly convicted 
of murdering a teenage girl. 

It was difficult. Brown says, because 
he wanted to bring to life Leo Frank, the 
man at the center of the play. Frank was 
a New YqHc Jew working as a super- 
intendent at a pencil factory in Atlanta 
in 1913. The character eluded Brown. 

“The piece had historical resonance . 
and political resonance, but I couldn't 
find a lot of personal resonance," said 
Brown in an interview shortly before 
' ‘Parade' ' opened last week at the Vivian 
Beaumont Theater in Lincoln Center. 

Although critical reaction to 
“Parade" has been mixed, the play 
arguably represents the most ambitious 
new work ,61' the season, given that 
large-scale original musicals rarely 
come along these days, and that 
"Parade" deals with such weighty sub- 
jeeisMhe trial of a man falsely accused, 
the specter of anti-Semitism, the trans- 
formation from an agrarian to industrial 
society, the testing of a marriage. 

“Parade" also has been closely 
watched as part of the saga of Li vent Inc., 
co-producer of the show with Lincoln 
Center Theater; the company recently 
sought ixuikruptcy protecrion. The pro- 
duction marks the joining of two forces 
in the theater Prince, whose productions 
have included “Phantom of the Opera,” 
“Evita" and "Sweeney Todd." and 
Uhry. author of "Last Night of Bal- 
lyhoo" and "Driving Miss Daisy." 

Such collaborators might intimidate 


even the most seasoned of composers, 
particularly given that Prince turned to 
Brown, after Stephen Sondheim turned 
down this project. But Brown said he 
felt up to the task. 

“1 didn't have doubts about the mu- 
sical end of it," he said. “I was much 
more concerned about the language. 
There was a delicacy to the language of 
those times. There was a lot of gentility 
and precision in the way they spoke. I'm 
much more a product of spirting things 
out." 

Prince said it was not such a leap of 

Harold Prince turned 
to Brown after Stephen 
Sondheim turned 
down the project. 

faith. He said he had worked with the 
songwriting team of John Kander and 
Fred Ebb when they started out. and with 
Sondheim in his early days as well. 

“I feel great confidence in young 
people.” Prince said. “Jason's view of 
things is understandably more contem- 
porary, and I have more experience, 
more knowledge. We’re good for each 
other." . 

Prince's daughter. Daisy, discovered 
Brown's work at a piano bar in Man- 
hattan and brought the young composer 
to her father's. attention. Prince recalled 
being particularly impressed by a song 
Brown had written about Betsy Ross. "I 
thought it was miraculous.” he said. 

In writing "Parade," Brown worked 
closely with Uhry. who grew up in 
Atlanta and whose great-uncle owned 
the pencil factory run by Leo Frank. 
Nearly every time Brown sat down to 
write a song, he was working from a text 
by Uhry. 

“I leaned on Alfred to give me a* 
much color as he could," Brown suid. 
“It was in his bones." 

Uhry said he was impressed by how 
quickly Brown keyed into a world Uhry 
knew so well. "The first song he played 
me was ‘The Old Red Hills of Home,’ 
and he's never been in the state of 


BOOKS 


Georgia." Uhry’ said. “I gut a big lump 
in my throat. 

Broun also steeped himself in re 
search about the Frank case and about 
die period, reading newspaper articles 
from the time. 

‘I was trying to make sure I un 
derslocd the idiom and the people and 
the kind of rage that could make thi 
happen in the first place." Brown said. 

In September 1997. Brent CarveT 
stepped into the role of Frank for the 
workshop production of "Parade/ 
Something about Carver's interpret 
tion of the role, which he also plays in 
Ihe current production, made Brown 
identify with Frank for ihe first lime. 

"Seeing Brent do it. I was finally able 
to put myself up there." Brawn said. “1 
saw what he was looking for. saw what 
he needed and saw that I hadn't given it to 


him. There was something about the way 
he was closed uff and bristled around 


people that l really recognized. 

Uhry said he had come to see a lot of 
Frank in Brown as well. "I see a re 
served person who feels like a fish out of 
water a lot of the time.” Uhry said, "and 
reins in his real feelings." 

Brown said that he developed his 
sense of reserve as a young boy. At age 
8. he asked for a piano because he 
wanted to grow up and be Billy Joel. 
"Sitting behind that piano. I could ex- 
press myself." Brown said. 

After two years at the Eastman 
School of Music in Rochester. New' 
York. Brown dropped out and followed 
a girlfriend to Miami, where he taught at 
a performing arts high school. In W»4fj 
he came to New York, and supported 
himself by playing in piano bars and 
school productions. And all along 
Brown had been writing songs. 

There are only about 1 5 minutes of 
“Parade" without music. Yet Brown 
has also tack led other projects, like writ- 
ing the arrangements for William Finn's 
“New Brain" at Lincoln Center and 
"Dinah Was" at the Gr.i mercy Theater, 
as well as orchestrations lor "Love's 
Fire' * at the Joseph Kipp Public Theater. 
All of which. Brow n said, left him look- 
ing forward to sleeping past nm«n. 

"Everyone o>ks. \Yhai after 
'Parade'?" he said. "And 1 just sit there 
and stare at them." 


•• \ . 
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Brcm Cancr, left, and Carolee Carmello in "Parade" with music and lyrics by Jason Robert Brown. 

Bonynge Airs a Rare ‘Cendrillon’ 


By George W. Loomis 


M OSCOW — Richard 

Bonynge dusted off a num- 
ber of early 19th-century 
operas for Dame Joan Suth- 
erland during her long career and no 
doubt accumulated a sizable collection 
of rarities in the process. Nowadays, 
amid engagements conducting many of 
the operas in which his wife excelled, he 
continues lo sift through them. 

French opera eomique has captured 
his attention of late, ns record listeners 
know from delightful releases of works 
by D.F.E. Auber anil Adolphe Adam. 
List week saw an even more obscure 
specimen when Nicolas Isouard's 
"Cendrillon" 1 1810) was given for rhe 
first lime anywhere since the 1840s. The 
concert performance in the Slanislavsky- 
Nemirovich-Danchenko Theater with 
the Ensemble XXI Moscow orchestra, 
which w;u recorded for commercial re- 
lease. In -nsicd an international cast of 
promising young singers. 

Like many composers who triumphed 
in French o[*?ra. Isouard was not a native 
Frenchman. Bom in Malta in 1773 and 
trained in Italy, he settled in Paris around 


AT HOME WITH THE 
MARQUIS DESADE 

By Francine Du Plessix Gray. 
Illustrated. 491 pages. $27 SO. 
Simon Schuster. 

SADE 

A Biographical Essay 

By Liiiuvin e L. Bougie, 
illustrated. JSt) pages. $2 9. 

I 'imrrsiry of Chicago Press. 
Reviewed by- 
Richard Bernstein 

T HE first thing to remem- 
ber about the' Marquis de 
S;uie is that he did not write 
bawdy Rabelaisian literature 
or tingling Anais Nin erotica 
ar even raw storefront por- 
nography. His long novels are 
about the sodoniistic de- 
flowering of pubescent girls 
and boys, about dismember- 
ment. coprophiiia. incest, 
ritual murder, tenure* and oth- 
er cruel supposed pleasures. 

Because of his exploration 
if these fantasies. Sade has in 
•veeni decades come to be 
regarded by some scholars 
md critics as a great philoso- 
pher and a martyr to freedom 
if conscience, a view treated 
•kepncally by Laurence 
Bongie in "Sade: A Bio- 
graphical Essay." 

And so the natural ques- 
tions are: Was Sade in fact a 
rreat figure in Western 
nought'? Was he a martyr? 
And w hat kind of person was 
le. lo have produced his ex- 
ruordinarv contribution to 

?ur cultural lexicon? 

Bongie. who makes no 
'ccrcl of his disdain for Sade 
he calls him one of "the most 
■bnoxiously adolescent, op- 
*onu rustic, tantrum-prone, 
.‘gotisticai. self-absorbed, 
■uil'ted-up hollow men of his 
tge’i. has written an inves- 
igution focusing on one ;»s- 
vet of Sade's character and 
Icwiopmcnt. his heretofore 
icg lee led relationship w ith 
lis un-toeratic mother. In 
Jungle's view. Sade. 
■fiercely proud, willful and 
ebclltous from ihe begui- 
ling. " was very much his 
;qtiiiliy willful mother's son. 
-lis guiding principle was the 
■ame ns that of his fictional 
haracter Vulcour. "that the 


entire universe should gratify 
my every whim." 

Another new book, "At 
Home With the Marquis de 
Sade" by Francine du Plessix 
Gray, looks at his life far more 
broadly. Gray is more genially 
disposed toward her subject 
than Bongie, seeing in him the 
qualities of bravery, charm 
and even a brutal son of sin- 
cerity. But she is by no means 
enamored of Sade or unaware 
of his gigantic egotism, and 
she shows an acute critical 
intelligence throughout Her 
account of the marquis's Life 
and times is vivid, stylistically 
fluid, discriminating and his- 
torically informed, fi.wiii help 
readers to form their own 
judgments of this troubling 
and complex figure. 

While Bongie’s focus is on 
Sade’s mother. Gray's book is 
in large pan the story of Sade's 
relationship with two other 
women: his devoted wife. 
Renee-Pelagie de Montreuii. 
and her mother, the "iron 
lady." Marie-Madeleine de 
MontreuiL It would be hard to 
imagine wife and mother-in- 
law being more differenL 

"While the sedate, self-ef- 
facing Marquise de Sade 
steps out from a Millet paint- 
ing, robed in sober hues of 
dun and earth," Gray says, 
"her mother waltzes out of a 
Greuze portrait, a flirtatious 
virago adorned in rose and 
pule violet, as sprightly of wit 
and polished in her conver- 
sation as she was cunning in 
her tactics." 

Sade married Renee-Pela- 
gie. the daughter of a wealthy 
bourgeois, in 1763 when he 
was 23. Very quickly he re- 
sumed the l[fe of what was 
called "libeninage." pursuing 
sexual liaisons with many 
mistresses tone of whom was 
Renee-Pdagie's pretty young- 
er sister) and. more lo the 
Sade an point, raiding lower- 
class neighborhoods for men 
and women to be used in his 
kinky orgies. 

Gray makes it clear that 
some of this behavior was 
fairly standard for the dec- 
adent French aristocracy of 
ihe time. But while Sade cer- 
lainly preyed on his sexual 
targets and became notorious 
for doing so. he did not engage 


in the bestiality or rhe weird 
violence that is' at the sadistic 
heart of his books. Sade. in 
fact, was acquitted of the 
charges of sodomy and poi- 
soning brought against him 
after an infamous orgy in 
Marseilles. But he was im- 
prisoned when his formerly 
indulgent mother-in-law turn- 
ed against him and used her 
considerable power and influ- 
ence at court to have Sade 
imprisoned by order of Louis 
XV himself. 

Here is where mother and 
daughter parted company. For 
Sade 's entire 1 3 years in Char- 
enton and the Bastille. Renee- 
Pelagie stayed loyal and de- 
voted. Paradoxically and in- 
terestingly. Renee-Pelagie 
only turned against her hus- 
band when, in the wake of the 
Revolution of 1 789. Sade was 
released from prison. 

"One cannot decode her 
through traditional concepts 
of wifely love." Gray writes. 
"Her obsession for her hus- 
band was analogous to the 
most perfect monastic ded- 
ication. to that total surrender 
of self achieved only b> the 
most perfect nuns." 

Along the way. Gray sub- 
jects Sade's writings to a 
sympathetic critical examina- 
tion. parsing their various 
themes, including, as she puts 
it. his "abhorrence of the ma- 
ternal principle." as well as 
his eariy evocation of the un- 
conscious. the impulse to- 
ward destruction of man in a 
kind of extreme Hobhescan 
state of narure. 


“In the terrifying orgies of 
his fictions he gave free rein 
to those darker inclinations. " 
she writes, "to the impulses 
rhat can compel us to regress, 
if only in our fantasies, to an 
archaic. animal-Itke stage, 
liberated from even the most 
fundamental taboos — incest, 
cannibalism — imposed by 
civilization." 

In many ways, including 
the role of Sade’s mother in 
his early experience. Gray 
and Bongie disagree. Most 
important. Bongie" denies any 
moral .separation between 
Sade's fictional fantasies and 
Iris real lile. The "absence of 
boundaries, impediments and 
limits of am kind becomes in 
fact the defining attribute of 
the Sadcan novel w hose mon- 
ster characters . . . can DO 
everything to their victims 
that can be CONCEIVED." 
he writes, and thus do not 
"exemplify art separated 
tram life." 

An old debate on Sade is 
joined once again with, in m> 
view . Gray 's less judgmental 
vision carrying the day. If you 
can only ijke on one book 
about Sade. your choice 
would probably he with her 
more general treatment. But 
Sade is so interesting and so 
ultimately mysterious, and he 
raises such fundamental 
questions about literary mor- 
ality that you might then want 
to read more, tn which case 
Bongie' s more specialized, 
dissenting study would be a 
profitable selection. 

V.l }■•>/ llIKCi A.7 1 1. i 


1800. where he soon enjoyed one suc- 
cess after another. His creative powers 
were at first sharpened by competition 
with Louis Boieidieu when the latter 
returned from Russia the year after 
"Cendrillon." But after Boieidieu was 
chosen over him for membership in the 
Institut de France in 1817. Isouard went 
into a rapid personal decline and died of 
consumption the following year. Still, 
Isouard was popular enough to be me- 
morialized in stone on the Paris Opera's 
facade and to have a street named after 
his pseudonym. Rue Nicolo in the 17th 
arTondissement. 

Mentioning opera eomique may call to 
mind Gallic effervescence, but with op- 
eras like Cherubini’s "Medee" and Biz- 
et’s "Carmen." the only generalization 
one can make is that spoken dialogue is 
used rather than recitative. As a version 
of the Cinderella story, "Cendrillon" is 
definitely in an amiable vein, but it con- 
tains some big numbers in minor keys 
that recall Cherubini and even a few hints 
of Spontini's grandeur. The most mem- 
orable part of the score is a choral dream 
sequence during which Cinderella is 
transported to the bail to the strains of an 
enchanting melody that prefigures 
Schubert. The brief second act does not 


quite sustain the promise of the fust. 

Ludmila Shilova sang the title role 
with beautifully formed tones and grace- 
fulness. Unlike Rossini s treatment of 
the story. Isouard's opera has elaborate ^ 
parts for Cinderella’s two stepsisters/^ 1 
each rich in vocal filigree. The Korean - 
soprano Byung Soon Lee sang Clorindc 
with an exquisite, hell- 1 ike sound similar 
to that of her compatriot Sumi Jo. Marian 
Sjolander of Finland brought vocal luster 
toTisbe's big aria in the second act. 

Lee and Sjolander are veteran- i>i‘ 
master classes that Sutherland and 
Bonynge conducted in Aldeburgh, Eng- 
land. as is Hans Pieter Herman, who.se 
light baritone made for a sprightly Al- 
idor. The tenor Nikolai Doro/hkin sang 
ardently but could have been more se- 
ductive in the Prince’s beguiling ro- 
mance. with its haunting woodwinds 
and pizzicato strings. The performance 
had the benefit rudimentary staging by 
Marie Claire, but it was a pity that" the 
singers used scores. The orchestra was in 
fine form under Bonynge. who ptevi- 
ously appeared with it here in I 1 *)?, 
offering Haydn's "Oxfeo ed Euridice." 

George W. Loomis is a music writer 
based in Moscow. 


A Short and Unexpected Christmas Gift 


BySheridai Morley 

bill i h, niitii.il /h- mill Tribiuit 

L ONDON — In the West End. 
plays are getting shorter by the 
minute. First "Art” came in at 
X5 minutes, then Trevor Nunn 
got Pinter’s "Betrayal" down to 80 at 
the National and now "Jesus My Boy." 
at the Apollo Shaftesbury, proudly ad- 
vertises "only 75 minutes." Quite soon 
they ’ll be down to 30. and then, perhaps, 
an ad offering. "No need to come at all, 
we 7 1 phone it to you." thereby 
representing remarkahle sav- Issli 

ings in parking, baby-sitting the 

and eating out. 

That noted, "Jesus My 
Boy" is actually enchanting. 

My colleagues have been ^^0 
eager to point out that it is not 
really a play at all and even potentially 
blasphemous, hut it remains a mono- 
logue of considerable Yulelide eheer. 
w mien by a stand-up comic. John Dow- 
ie. ui the tradition of all those Carl 
Reiner and Woody Allen routines about 
the men that history forgot. 

In this case it’s the stand-in father to 
Christ, the carpenter Joseph wtinningly 
played by Tom Conti as if auditioning 
for a hus-and-truck regional revival of 
"Fiddler on the Roof." This Joseph 
has a lot to complain lo God about: First 
of all he wanted to be a mason not a 
carpenter, since they get belter aprons: 
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second, the price of wood is going up 
all over Bethlehem, and third, he is 
always getting painted as some asexual 
old patriarch in the background, in or- 
der to get the Virgin Mary off the usual 
marital and maternal hooks, whereas in 
reality he‘>a young man of 24 trying to 
make a living for his miraculous wife 
and only stepson. 

I also like him murmuring ruefully 
that diapers, dummies and food would 
have been a lot more useful than gold, 
frankincense and myrrh. Sure "Jesus 
My Boy" is lightweight, but 
it is also original, gently 
J g H . mocking and perfectly timed 
as an unexpected little Christ- 
=> li° mas gift. 

There is something weirdly 
v ^ and wonderfully resilient 
about the D’Oyly Cane light 
opera company. Just when you think 
they must be about as dead as a tour by 
the Lunrs. they suddenly haul them- 
selves together' again and here they are 
on Shaftesbury Avenue at the Queen’s 
for the holiday season. 

Certainly, there is still something 
tacky about those cardboard sets and 
ancient wardrobe costumes, while 
some of the acting has to be seen not to 
be believed. But given that "Pirates of 
Penzance" is the first great British 
stage musical, with not a single dud 
song in its Gilbert and Sullivan score 
— more than can be said for any other 
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of their Savoy operas — and that the 
company has already outlasted the cen- 
tury, 1 guess we should not be overly 
critical. 

What’s more, here as at the Albert 
Hall and the Barbican ami the South 
Bank this economically troubled year, 
the impresario Raymond Guhhav con- 
tinues to prove that there can he mu- 
sical life without subsidy or lottery or 
other grants. He upholds a purely box- 
office tradition that no other musical 
management in the land, saxe that of 
Cameron Mackintosh, seems to under- 
stand. 

Certainly Lindsay Dolan's choreo- * 
graphy here is a grave mistake, es- * 
pecially if you recall the classic Broad- 
way revival by Joe Papp some 20 years 
ago. but Richard Suarl is in superb 
form as the old Major General whose 
ancestors are not so much inherited as 
purchased with their estates, xxhile 
Mark Hathaway is a suitably pop-sur 
Frederic. 

The Pirate King seems, however, to 
have had a charisma bypass, and the 
Sergeant of Police is unusually rheum- 
atic. But if you make the effort to blow 
away the dust and forget the creaking, 
you can still hear the sure sound ot 
Gilbert and Sullivan at the very top of 
their lyric and satiric form. This is 
where the modem musical began a hit 
more than a century ago. and it is still 
going strong. 
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Tokyo's Unexpected Move 
RatilesFinancud Markets 

CcapBed byOvSefFtam Obpmcia ' . 

• TOKYO. — Japanese authorities 
Mindskted thefinaacralmaiietsoa Tues- 
day, saying they wooid cot bai* fiheir 
,*gjrefaases of go vernm ent bonds and in- 
gating they were not wdraedstboutdie 
recent rise iff long-term interest rates. 

' The moves sent prices of government 
bonds plunging, forcing, yields to the 
highest levels in a more than a year, and 
helped drive the benchmark Nikkei 225- 
indikte^Zfi percent ' - •• 

“For japan, this is extraordinary / ’ 
said Russell Jones, chief economist at 
Lehman Brothers Japan. 

The Pawnee Mimstiy’s Trust Fund 
Bureau, which holds about a third of 
outstanding government bonds, said it 
4 , g) , would stop its purchases of bonds in die 
nliiln secondly maikets as of Ian. 1. At ihe 
same drae, the Bank of Japan hinted it 
also would reduce its bond purchases, 
saying it was not ‘‘nataraT’ fbr the 
central banktohold as much in gov- 
ernment bonds as it does. 

This comes a day after the _govcra- 

S t said it would double sales of new 
during the year toMazch 31, 2000. 
government needs money to fund 
tax cuts and fuel spending to cod the 
recession. 

The yield on Japan’s benchmark 10- 
year bond, which moves in the opposite 
direction of the price, notched its 
biggest one-day rise ever, increasing' 
0.39 point, to 1.895 percent Thafis the 
highest yield sincc SeptBmber 1997; die 
bond was yielding a record low 0.7 
percent in October. 

Theyensfamped against the dollar on 
worries that rising interest rates would 
keep the economy pinned in its worst 
postwar recession. : 

Finance Minister Kiictri Miyazawa 
added to the bond market's woes by 
saying prospects for higher rates if the 
ministry halted purchases of the secu- 
rities “would not be a big deal/ 1 ... 
Masarn Hayami, governor of .the. 
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A business executive watching share prices tumble in Tokyo on Tuesday. 


Bank of Japan, acknowledged that 
yields were rising but said, “1 am not 
very worried about it” 

But investors were worried. 

“Higher yields represent a real prob- 
lem for dte economy,*’ said Marshall 
Gitder, a strategist at Bank of America 
in Hong Kong. “Low interest rates have 
; been the main support for corporate 
profits: if rates go up, companies wiD 
have to find other ways to improve their 
results, such as firing people.” 
Economists are increasingly worried 
that ambitious government spending 
plans to stimulate the economy will be 
increasingly; difficult to finance by a 
nation already carrying a huge gov- 
ernment debt load. As Japan has 
struggled to recover from the bursting of 
its speculative bubble economy in the 
early 1990s, the government has poured 
mare than lOOtrufionyen ($861 billion) 
into regular stimulus packages hoping 
to spark growth. 

This year alone the government has 
brought in two huge stimulus spending 
packages, worth a combined 40 trillion 

a as well as set up -a 60 trillion yen 
to deal with the banking crisis. 
The ^government said Monday it 
would issue a record 71 trillion yen in 
driit to finance the budget for the year 
starting in April, including die 31 tril- 
lion yen in new issues. 

' Worries over Japan’s exploding gov- 
ernment debt, .which in total exceeds a 
full year’s gross domestic product, were 


behind the November downgrade of Ja- 
pan’s sovereign debt by Moody’s In- 
vestors Service Inc. from its high rating. 

Over the past five years, the Bank of 
Japan and the Ministry of Finance have 
absorbed an average of 21 percent of die 
total government debt issued, according 
to an estimate by Merrill Lynch. With 
that demand absent, private-sector in- 
vestors will be hard-pressed to buy the 
attire debt load 

“Clearly this means higher interest 
rate costs to the private sector,” Mr. 
Jones said. 'They have already got 
enough problems finding money at a 
reasonable cost.” 

While foreign investors have largely 
abandoned the market because of its low 
yields, Japanese government bonds 
have been bought by local banks be- 
cause they do not want to risk money on 
the stock markets or in credits to cash- 
strapped companies. 

As long as the government flounders 
in its attempt to sort out the estimated 77 
trillion yen in bad debts at Japanese 
banks, it is likely to stay that way. Bank 
capital has been further depleted as the 
Nikkei 225 stock index lost a tenth of its 
value in. the past six months. 

“Higher interest rates may initially 
have a limited impact on capping loans 
from banks to corporations because 
banks aren't extensively giving out 
loans to begin with,” said Michael 
Lockrow of Thomson Global Markets. 

(Reuters, Bloomberg, AFP) 


The Pope on the Euro? It Could Happen 


By lohnTagliabuc 

New Tort Tunes Service 

R OMB — WHl the Pope be on the 
euro? • 

The question is hardly academic, for 
while the European Central Bank’s di- 
rectors gathered in Frankfurt on Tues- 
day to set initial corridors for euro in- 
terest rates, European Union officials 
met in Brussels to figure out how to 
spread the new single currency info 
Europe's farthest nooks and crannies. 

At issue wercTrench-controlled is- 
lands — - Mayotte, in the Indian Ocean, 
with a. French-speaking population of 
105,000, and Saint Frenre^^and 

mainly 

Jmshennen and their families. .Techni- 
cally, foe islands are not part of the 
European Union, but the officials ^ pro- 
posed^ that, whenFrance adopts the euro 
in January, they be allowed to do like- 
wise. 


: : Trickier was the question discussed 
on Monday regarding three tiny inde- 
pendent stares on European territory — 
Monaco, the principality in southern 
France; Sm Mari no, a republic in cen- 
tral Italy, and the Vatican, the domain of 
Pope John Paul H in Rome. 

European officials dealing with the 
enro have long 
countdown puzzled about how to 
TOTHEEUBO treat ' these mini- 
states. Under an 
agreement with the 
french central bank, 
Monaco has long min- 
ted Monegasque 
francs for use in its 
territory. Similarly, San Marino and the 
Vatican use Italian lire, and mint lire 
coins, though hot notes, including Vat- 
ican coins with the image of the Pope. 
Unlike Monaco's francs, which are not 
legal tender in France, the lire of San 
Marino and the Vatican are good 
throughout Italy. 


But in 2002, when euro notes and 
coins are Introduced, lire and francs will 
disappear, and Brussels must decide 
whether to allow these three states to 
adopt the euro, even though they are not 
in the European Union. 

On Monday, die European Commis- 
sion proposed to freeze the stems quo. 
Thus, Monaco, San Marino and the Vat- 
ican would use the euro, (hough without 
the right to issue their own money, 
which would have to be done by France 
and Italy, albeit with distinct local 
designs. As now, Monegasque francs 
and San Marino and Vatican lire would 
only be accepted in Monaco and Italy, 
respectively. The 15 European finance 
ministers are expected to confirm the 
proposal ai a meeting Dec. 31. 

So, will the Pope show up on the 
euro? 

Joaquin Navarro Vails, the papal 
spokesman, said: "We will have to ne- 
gotiate all the details of this new real- 
ity.” 


GEC Splits Off Its Electronics Business 

Move Could Signal Merger With BAe, Raising Concern at Daimler 


By Tom Bueride 

International Herald Tribune 

LONDON — Britain’s second- largest defense contrac- 
tor, General Electric Co., said Tuesday that h would split its 
defense-electronics business from its civilian activities, 
fueling speculation about a merger with British Aerospace 
PLC but possibly dealing a setback to hopes for a broader 
consolidation of Europe's defense industry. 

The announcement indicated that merger talks within the 
European industry were intensifying, but it also highlighted 
several issues that so far had prevented the formation of an 
integrated, pan-European defense contractor of a size to rival 
U.S. giants like Boeing Co. and Lockheed Martin Ccxp. 

GEC’s Marconi defense-electronics unit would be an ideal 
partner for BAe, bringing together Marconi’s aircraft and 
missile-guidance systems and radars with BAe’s fighter jets 
and commercial airframes, analysts said. But the combined 
defense activities of GEC and BAe would dwaif the defense 
business of DaimleiChiysler Aerospace AG, and could 
disrupt or delay merger talks between DairolerChrysler 
Aerospace and BAe. Those companies appearedon the verge 
of a deal earlier tins mouth after Germany indicated ns 
backing for a merger. 

The GEC announcement brought a warning from 
DaintietChrysler Aerospace, which said that any British 
move to imitate France’s restructuring along national lines 
would impede efforts to form a pan-European defense 
conglomerate. “We need European restructuring, not ver- 
tical, national integration.’' said Rainer Oilier, a spokesman 
for DaimlerChiysler Aerospace. If the GEC announcement 
signals a merger with BAe, dial * ‘ would be an obstacle” to 
Europe-wide restructuring, he added. 

DaimlerChrysler Aerospace’s stance mirrored the recent 
move by Aerospatiale to create new obstacles to the trans- 
formation of Airbus Industrie into a single corporation, out 
of fear that a DaimlerChiysler Aerospace -BAe merger 
would leave it in a subordinate role. It suggested that 
national pride remains a major impediment to any broad 
European defense restructuring. 

GEC announced that its board had decided at a meeting 
Monday to separate die company’s defease and aerospace 
business from its civilian business. It claimed the move 
would "create value feu its shareholders by leading die 
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international defense industry consolidation.” GEC an- 
nounced earlier this month that it was in intense discussions 
with other major defense companies, triggering speculation 
that it was seeking a deal with major U.S. companies like 
Lockheed Martin or Northrop Grumman Carp. 

GEC gets about 40 percent of its $6 billion annual 
defense revenues from the United States, and strengthened 
its presence there earlier this year with the SI. 4 billion 
purchase of the defense-electronics company Tracor Inc. 
But GEC’s defense operations on their own are much 
smaller than most potential U.S. partners, making it more of 
a target than a predator. 

If the company wants to play a major role, that points 
more in the direction of a merger with BAe, said Sandy 
Morris, an analyst at ABN- AMRO. “GEC -British 
Aerospace is a powerful company,” he said. 

It also would look more like U.S. rivals such as Lockheed 
Martin, able to integrate complex electronic systems with 
aircraft and missiles. “It’s very complementary, so stra- 
tegically it’s a good idea,” said Nick Cunningham, an 
analyst at Salomon Smith Barney. 

But the combination would make DaimlerChiysler 
Aerospace feel "excluded” and could inhibit broader re- 
stmcnmng.he said. Given their large stakes in Airbus, which 
makes civilian aircraft, and the Eurofighier defense project. 
DaimlerChiysler Aerospace and BAe “have to live to- 
gether” if Europe's defense firms are to combine, be said. 

While DaimkaCtaysler Aerospace might merit a 40 per- 
cent stake in any merger with BAe, its stake in a three-way 
partnership with GEC and BAe would probably be around 20 
percent to 25 percent, analysts said 

In 1997, BAe bad sales of £7.3 billion ($12.29 billion) 
and operating profit of £536 millioD. In 1997, prior to the 
Tracor purchase, GEC’s defense business had operating 
profit of £343 million on sales of £3.1 billion. Daimler- 
Chrysler Aerospace bad sales of 153 billion Deutsche 
marks ($9.09 billion! and operating profit of £432 million. 

Mr. Morris said the indications of a GEC-BAe rap- 
prochement suggest that British industry executives have 
grown more wary of the possibility that political im- 
peratives could outweigh commercial reasoning in any 
European defense restructuring. "The U.K. may be better 
putting its own house in order because who knows how 


putting 

Europe 


is going to break,” he said. 
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Lord Simpson, left, chief exec- 
utive of General Electric Co. of 
Britain. John Weston, right, chief 
executive of British Aerospace. 
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Pecormo mid Mont Blanc Pens on ILS. Hit List 


New York Times Service 

WASHINGTON — Louis Vuitton 
handbags are on the list- So is pecorino. 
a hard, sharp Italian cheese, "in original 
loaves, not snhaWe for grating:’' Euro- 
pean-made cotton lted linens are su bject 
^^potentially- huge tariffs, along with 
Gftveaters, pullovers, sweat shirts, 
waistetete- and similar articles/’ al- 
though only those mate “wholly of 
cashmere.” : 

These European goods are among 
those targeted in the U.S. fhreatMonday 
to impose 100 percent tariffs to response 
to Europe’s refusal to open its market to 


bananas shipped by two American 
companies -A Dole Food Co. and 
Chiquita Brands International. Euro- 
pean banana quotas currently favor 
growers in former European colonies, a 
jxtiicy that the World Trade Organi- 
zation has ruled violates trading rules. 


idem Bm Cteton's job-approval ratings 
in the holiday season, the U.S. trade 
representative, Charlene Barshefsky, 
kept all.wtoe off the fist. But she in- 
cluded European-made bath salts, 
tapered candles and Mont Blanc pens, a 
step that one administration official said 


would “hit thorn where it hurts.” 

One ought think that amid impeach- 
ment, policymakers would give scant 
attention to the banana trade. 

But White House Sides, eager to show 
that the president was not consumed 
with his own troubles, offered reporters 
details of how Mr. Clinton jousted last 
week with Sir Leon Brittan, Europe’s 
insistent trade minister. 

Alluding to Sir Leon’s accent, the 
president declared that "the only thing 
that makes this discussion almost tol- 
erable is listening to you pronounce ‘bo- 
non-nas.’ ” 
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Very briefly: 


THoTrlb lnd«x 

Pncoe m cV 4.-00 RM. New York one. 

Jan. i, 7493-700 

lenf 

Change 

%change 

ytartodtna 
% change 

World Index 
Regional indoxM 

20087 

+ 0.19 

+ 0.09 

+ 16.71 

Ash/Padflc 

88.83 

-0.02 

-0.02 

-7.54 

Europe 

232.62 

+ 0.03 

+ 0.01 

+ 20.50 

N. America 

284.18 

+ 0.57 

+ 020 

+ 31.57 

S. America 
(ndiretrfaf IndoxM 

83.79 

+ 0.17 

+ 020 

-45.12 

Capttalgooris 

297.60 

+ 1.40 

+ 0.47 

+ 44.07 

Conaumangaods 

242.64 

+ 024 

+ 0.10 

+ 15.69 

Energy . 

201.69 

-0.16 

-0.08 

+ 3.45 

Finance 

138.47 

-0.08 

— 0-06 

+ 12.61 

NBscoUmaoua 

192.09 

+ 0.01 

+ 0.01 

+ 28.16 

Raw Materials 

16450 

+ 0.33 

+ 020 

-1.64 

Service 

21323 

-0.10 

-0.05 

+ 22.33 

times 

183.08 

+ 0.01 

+ 0.01 

+ 9.71 

.■ The international Heraki Tiiegte Work! Stock tnriesO tracks Ore US. dollar vauja 
■ ot 280 infsmatanaJy mestable stocks horn SS countries. 

Compiled by Bloomberg News. 
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Now It’s Pessimism’s Turn: Brazilian Stocks Take a 



r 


By Diana Jean Schemo 

.Vw» Yitrl Times Sen ice 

RIO DE JANEIRO — Just a 
month ago, markets here were ral- 
lying as the International Monetary 
Fund moved toward announcing a 
$41 billion bailout for Brazil. 

In a spree of optimism that some 
analysts said was excessive, Brazili- 
an stocks rose 91 percent in a nine- 
week period through Nov. 27, and 
22.5 percent in November alone. 

There was no obvious cause for 
such enthusiasm, either in company 
performance or in the government's 
progress toward Fiscal discipline. 

This month stocks are bouncing 
wildly again, but mostly in the op- 
posite direction. As of Friday, they 
had fallen 21.5 percent. 

Although the benchmark .Brazili- 


an stock index shot up 6.19 percent 
Monday, at least some of the buying 
was attributed to market gains else- 
where. On Tuesday, the index fell 
86.72 points, or 1 2 percent, to close 
at 7.115.07, 

The underlying sense in Brazil is 
that more irrational selling is in 
store. “I see it as unbridled pes- 
simism, which has no foundation,” 
said Rodrigo Fiaes, chief of equity 
research at Banco learn. ‘‘When the 
market was on the upswing, people 
were not discounting negatives. 
Now the market is only discounting 
the negatives, and not taking pos- 
itive developments into account.” 

Yet the urge to damp shares of 
Brazilian companies was not com- 
pletely unwarranted, and some ana- 
lysts consider it a correction of ex- 
cessive confidence. Since the IMF 


bailout was announced, there have 
been some signs that the Brazilian 
Congress may not be as quick, or as 
pliant, in accepting the economic 
belt-tightening proposals ofPresideni 
Fernando Hennque Cardoso V ad- 
ministration as investors had hoped. 

Congress' rejected a proposal to 
make retired crvil servants pay into 
the pension system, and ir went home 
for the holidays without approving 
the government's revised ■ 1999 
budget, or extending and increasing a 
speck! financial-transactions tax that 
officials are counting on to meet rev- 
enue targets promised to the IMF. 

“It’s a razor-edge situation,” said 
Edmar Bacha, executive director of 
BBA Securities in New York. “Be- 
cause the price is not as low as in- 
dicating default, nor as high as in- 
dicating that Brazil is over the hump. 


there’s a tremendous uncertainty 
right now as to which way BrazQ-is 
going to go. Is it Russia or Korea? 

Trading, volume has fallen tre- 
mendously, with daily trades total- 
ing $225 million toward the end of 
last week — one-third of what they 
were before the global finan cial - 
crisis began. With snch low liquid- 
ity, the stock exchange has become a 
kind of . fun-house minor, magni- 
fying small movements of capital at . 
price extremes. 

Ar the end of 1997, about 30 

S t . of the trading was done by 
_ lets. By now, most foreign 
investors have fled. 

<• “The market is leaving aside the 
fundamentals, and reacting strongly 
■ to any news related to Congress, or 
to Che austerity package,” said 
Roqae But Ribeiro.of tne Marka 


Nikko Asset Fhnd here. • 

Brazil's dollar reseives. no^g* 

$49 billion after it «*"«*■* 
frstattmeni of neatly $ 1 ° 

IMF aid in recent days, are sml m 

decline. As of thcend of 

$2.64 billion had flowed from for- 

be watd^'for 
new appointments that Mr- Cardoso 
is expected to make Wednesday. Tie 
is expected to create some new jobs 
m hiscabinet, including a civilian 

nunistabfdefenseand,later,amin- 

ister of production. 

But the most important announce- 
ments this week will involve ap- 
pointments to head fee oil company 
Petroleo Brasileiro SA: a savings 
institution, fee Caixa Economica 
Federal; fee Banco do Brasil; and tte 
National Bank for Development 






.***1 




■m -$■ 


Imcmiriiioa] HcralJ Tnhuih- 


Stocks Mixed as Fed 
Keeps Rates Steady 


‘a Case Conx, citing a "precipitous decline” in global demand 
for agricultural equipment, said it would cut 2,400 jobs in 
addition to the 1,000 it announced in September, closing 
factories in Hugo, Minnesota, and Hamilton. Ontario, by the end 
of 1999. It also predicted a sharp decline in 1998 earnings. 

• RJR Nabisco Holdings Corp. is likely sell its international 
tobacco unit as early as the first quarter of 1 999. according to 
Martin Feldman, an analyst at Salomon Smith Barney Inc., 
who pot the unit’s value at as much as $6 billion and said 
possible buyers included Cie. Flnanciere Richemont AG and 
British American Tobacco PLC. 

Pfizer Inc. has filed suit in U.S. District Court in New York 
'■ against Park Plaza Fragrances Inc., a New York perfume 
seller, alleging trademark infringement in marketing a scent 
wife fee same nam e as Pfizer’s anti-impotence pill. Viagra. 

• Patriot American Hospitality Inc. the Dallas-based real 
estate investment trust that owns fee Wyndham Hotel chain, 
adopted a plan that would let existing shareholders buy stock 
cheaply in the event of a takeover attempt, making any 
acquisition much more expensive. 

• Petrol eos de Venezuela SA. the state-owned oil company, 
said it was considering entering fee Brazilian market as part of a 
joint venture with fee state-owned Brazilian oil company Pet- 
roleo Brasfleiro SA feat would sell gasoline, initially in north- 
ern Brasil, under the Venezuelan company’s PDV brand. 

• Delta Air Lines Inc will buy 49 more planes with a list 
price of more than S3 billion from Boeing Co., including 
about 30 Short-range 737-800s, under a 1997 agreement. 
Boeing said, as fee Atlanta-based carrier accelerates a plan to 
retire older aircraft in its fleet 

•“W. R. Grace & Co. is being sued in federal court in Miami 
by the U.S. Securities and Exchange Commission, which 
seeks seeking an unspecified civil fine against Grace For 
alleged fraudulent manipulation of earnings of a former sub- 
sidiary, National Medical Care Inc. from 1991 to 1995. 

AP. Bloomberg 


. CtiiftedS '^urSufTFirm Dijpjlcin 

NEW YORK — Stock prices 
were mixed Tuesday, taking little 
direction after the Federal Reserve 
Board, as expected, left interest 
rates unchanged. 

Blue-chip stocks were generally 
higher, but many big technology 
shares fell as investors worried that 
lofty prices after the recent rally 
were not justified by the outlook for 
corporate profits. 

At the dose, the Dow Jones in- 
dustrial average was up 55.61 

US. STOCKS 

points at 9.044.46. The Standard & 
Poor’s 500 index was up 0.73 point 
at 1.203.57. but fee Nasdaq com- 
posite index, in which technology 
stocks are concentrated, was down 
17.04 at 2,120.99. Declining issues 
outnumbered advancing ones by a 
ratio of about 3 to 2 on the New York 
Stock Exchange. 

There* was little reaction when 
Fed officials concluded their last 
meeting of fee year on monetary 
policy without changing interest 
rates.' The central bank had already 
helped stabilize world financial 
markets with three rate cuts this 
autumn. 

* ‘There are enough positive 
things right now that they don't feel 
they have to do anything else,” said 
Michael Weiner, managing director 
at Banc One Investment Advisors. 

Such optimism was reflected in 


the price gains for blue chips such as 
Merck, Procter & Gamble and 
Coca-Cola, whose shares had 
slumped recently on concern that 
profits would fill short of expec- 
tations. Coke rose l 7/16 to 6714, 
Merck gained 4 to 148 1/16 and 
Procter & Gamble climbed 2% to 
9014. 

But the favorable earnings ex- 
pectations did not extend to big 
computer-related companies, which 
were hit by heavy selling. Intel, fee 
biggest computer-chip maker,- fell 3 
9/16 to 1 1914 and Microsoft, fee No. 
1 software company, lost 2 to 138 
7/16. Sun Microsystems fell 3% to 
83(4. 

Companies involved in Internet 
commerce fared better. Ameri trade 
Holding, an electronic brokerage 
firm, soared 10% to 31%, after it 
said its customers were trading more 
than expected, lifting revenue and 
earnings. 

Ubid surged, rising 50% to 13416, 
on investors' enthusiasm feat fee 
on-line auctioneer could follow fee 
extraordinary success of a rival, 
eBay. Creative Computers, which 
owns about 80 percent of Ubid, rose 
U 35/64 to 46 59/64. 

Treasury bond prices fell sharply, 
driving up yields, as a plunge in 
Japanese bond prices sent global 
interest rates higher. The price of fee 
benchmark 30-year U.S. Treasury 
fell 1 9/32 points to 101 18/32, lift- 
ing tiie yield to 5.15 percent from 
5.06 percent. (AP, Bloomberg) 


BellSouth Loses 
Court Challenge ‘ 

Bloomberg News 

WASHINGTON — Bell- 
South Corp. on Tuesday lost a 
court challenge to a U.S. law 
that so far has blocked fee Baby 
Bell telephone companies from 
entering the long-distance 
phone business. 

A U.S. appeals court rejected 
Bell South’s constitutional chal- 
lenge to the 1996 Telecommu- 
nications Act and upheld the 
Federal Communications Com- 
mission’s refusal to let the At- 
lanta-based regional phone 
company enter the long-dis- 
tance market in South Carolina. 

BellSouth argued that fee 
law was unconstitutional be- 
cause it unfairly re s tricted the 
Baby Bells from entering fee 
long-distance market. 

The ruling is fee latest legal 
defeat for the Baby Bells, which 
have been unable to convince 
the commission that they are 
living up to fee market-opening 
requirements of the law. 


Weak Tokyo Bond Market 
Lifts Dollar Against Yen 


• Bloomberg News . 

NEW YORK — The dollar rose 
Tuesday against the yen as Japanese 
bond yields rose, threatening gov- 
ernment plans to lift fee economy 
from a yearlong recession. 

“The cost of financing is going 
up across the board,” said Boo 

FOREIGN EXCHANGE 

Sincbe, currency strategist at 
Citicorp Securities be. The rise in 
bond yields is leading to “negative 
views on where Japan is going to be 
next year." 

Japanese government bond pices 
sank, lifting fee yield, after me Fi- 
nance Ministry announced that it 
would cut back on purchases of gov- 
ernment bonds, starting in January. 

Hie dollar was quoted at 4 P.M. at 
1 16.705 ytm, up man 116.165* yen 
in late trading on Monday. 

The dollar rose slightly against 
the Deutsche mark as Wim Duis- 


of die Euro- 
Bank, tried to end 


eni 
pean 

specu» uvu — ■ - 

interest rales soon for the 1 1 nations 
adopting fee euro, the new single 
currency. ^ 

• The dollar rose to 1.6720 DM 
from 1.671 1 on Monday. 

The dollar strengthened against 

it <town*[cf$1.1711 from 
Monday. The Ecu will be* traded 
equally for the euro, the new 
currency, in January. 

The U^. currency appeared lobe 
largely unaffected by the Federal 
Reserve Board’s decision to leave 
tbs ben chmark U-S. interest rate un- 
changed at 4.75 percent, as expec- 
ted. _ 

Against other currencies, the dol- 
lar rose to 5.6059 French francs 
from 5.6025 francs and to 13636 
Swiss francs from 1.3587 franes. 

The pound fell to $1.6800 from 
$1.6831. 
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ACE in Talks to Buy Cigna Insurance Units 
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Bloomberg News 

PHILADELPHIA — ACE Ltd. 
said Tuesday that it was in talks for 
fee purchase of fee property and 
casualty insurance businesses of 
Cigna Corp., one of the largest U.S. 
providers of corporate benefits, for 
more than $3 billion. 

ACE and Cigna agreed to exclus- 
ive negotiations on a sale through 
Dec. 27, although other insurers 


were also interested in buying the 
units, people familiar with the situ- 
ation said. The companies said there 
was no assurance or an agreement. 

ACE, which sells excess-liability 
insurance to corporate clients, has 
been seeking ways to expand a U.S. 
property-casualty insurance -unit, 
ACE USA, that it launched early 
this year. Cigna, the third-Iargest 
U.S. health insurer, is focusing on 


providing managed health plans-and 
other benefits to companies. - . 

“This would be a unique oppor- 
tunity for ACE to acquire one of the 
premier global property and cas- 
ualty franchises,” said Brian ~ 
Dupeneault, the ACE chairman, 
president and chief executive. - 

The companies said the final pur- . . 
chase price could be “well in ex- 
cess” of $3 billion. ... Y 
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U. S. STOCK MARKET DIARY 


INTERNATIONAL FUTURES 


Xk M VK 




Indexes 

Dow Jones 


Most Actives 

NYSE 


Mm nat .11 ww.ig n*&S4 «0*C4» t5Ui 
TllTO W2114 304AJM 7977 3034.1* *1064 
UI7 314-77 31433 3117* 312X1 -135 

Comp 2513J5 TOM 7775X4 203.94 *1011 

Standard & Poors 


Industrials 

Tronsp. 

Utilities 

Finance 

SP5G0 

SP100 

NYSE 

Composite 

Muinah 

Tramp. 

LTDGTy 

France 

Nasdaq 

Canposite 

•rafcrjnd; 

Banks 

WtfWJCC 

Ffrtaiec 

Tnmsa. 

AMEX 


m* lam am 

1448-58 1 420.94 14M.59 
665-53 65486 65446 
262-53 36049 261.37 
131.23 17852 13067 
1210881180031702X4 
680 75 SWAt 596.16 


K*h Urn La* 

»U2 57413 573.75 
771 .m 7104* 71083 

460.71 4SLI0 4S9 JV 

440.71 43560 435.90 

51092 51348 S14J9 


714*61 21Q&54 217098 
135334 123645 I2«J77 
1/8838 1J7733 1777.** 
174177 1724 00 1732J77 
24*048 241482 245739 
93233 918.17 922.75 
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Hgh Lorn Latetf Orjt OpM 

Grains 

CORNtCBOn 

MOO bu atanum-ctai pvbwM 


Ma99 

22B» 

218Vr 

219 

uneti. 177822 

May 99 

228 

226 

22615 

-U 

55782 

JU99 

2341* 

232 

2321* 

-1* 

5*139 

Sep 99 

340K 

239 

239 

-to 

12*51 

OecW 

146 

tub 


-+r 

27,701 

MaOO 

25ft 

252 

2521* 

-w 

1M/I 

Dec 00 

25716 

25/ 

2S7 

->1 

971 


Nasdaq 



92V* m -Wa 

S7Ti 64to CP4 
lift U9V -ft 
31 3ft *2<V* 
4<*> 48*t *m 

*ift 

a<v* on* -*» 
17 1 * 18V* gv* 


AMEX 


*5751 

*5227 65584 

*172 


VaL 

mge 

lam ia* 

a*. 




SPOR 


I21M 11W»120% 

tor 

Dow Jones Bond 



tattn 


H 

544 

7 

v» va 
5TVa ft 
lh 7 
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VMS 

toon 

mi 

Oft 70*V 

*lft 


Oree 

o* 

Hosaro 

1*40 

3ft 

30ft 31 

•lft 

20 Bonds 
loutifirKs 
10 Indus mats 

1067* 

10*40 

109.08 

+086 

-087 

+0.18 

TWA 

GaUm 

E&OdOY 

tare 

69*4 

6838 

64M 

6058 

5ft 

lit 

IMi 

34M 

ft 5V. 
1ft 1ft 
144 t44 

31ft 3441 

•ft 

-Va 

+2ft 


-■ Trading Activity 
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.1 NYSE 


46A8XM 
D eaned 
Unaxnvy*: 
TslslfiaiKi 
Nw Hjqn* 
NrjrLcm* 


AMEX 

cammed 

Oecfiwd 

UnctangeO 

TalelRufK 

NftHigiK 

K”3Lozn 


in| 1745 

IB0 1346 

530 463 

IMS 3574 

81 131 

88 S3 


220 W 

30 3S 

1*9 164 

753 7D 

7 II 

30 29 


Nasdaq 

Mwnad 
Declined 
unctangKl 
TaW asua 
KeaHWB 
Hew Lam 

Market Sales 


NYSE 

Ames 

Nasdaq 

Inm&afts. 


SB 38 

70 165 

108 108 


Tbdar 


91008 


683.17 
2730 CM 

aSO.92 95838 


Dividends 

Company 


Per Amt Rec Pay 

IRREGULAR 


Company 


Am Bala need Fd 
Aimsortn MtqAs 
Century ShreTr 
CaJantaf litirm Hi 
Foreign ClEm Md 
Income Fd Amer 

truly Fund 
Latin Am Dtscvr 
Po»i5tan Inv Fd 
SrHiIncoPt . 
5Hm Atrta 
rurfcbn Inv Fd 
WW.VdDHiVisI 


_ 1.11 12-21 12-22 
. .12 M 1-U 
. 20 12-22 12-22 
_ Jlrss IMI 18 
b AJ8 12-31 1-14 

- 1J» 12-21 12-22 

. A566 12 -28 12-31 
-JHS7 12-31 1-8 

- .151 12-31 
. JWU 13J1 

- 233 12-31 

- 118 12-31 

„ .046 12-31 


1-29 

1-8 

1 -S 

1-8 

1-8 


REVERSE STOCK SPLIT 
, Tol-5are.com 1 non-ttanshnaMo Right tor 

e’Ter; 20 $honr5 held. 

INCREASED 

Fd Defiance O .10 1-8 1-22 

PABBluiire O 0B 12-31 1-15 

SPECIAL 


Per Amt Rec Pay 
EXTRA 

_ 31 12-31 

INITIAL 

- .10 1-11 
_ .03 12-31 
_ Jtt 1-7 
_ .18 12-31 
REDUCED 

Starwood Hatch Q .15 13-31 

DEFERRED 

Odirer Asset C 

c-doforc poyment at Find d ividend tor 1998. 

OMITTED 

Greater Oiina 

REGULAR 


MassMvtlCotp 

Bel Fuse Inc B 
GencBrlndusfn 
Puk akiBfc 
S&IBancoipn 


1-15 

3.1 

1-22 

1-21 

1-25 

1-25 


Am Coo Strategies 
Amer Israeli Paper 
CaticnStaerEqln 
EsaAidelnc 

Hod ,‘JlamaTt 
New Amer Hi Inca 


1-26 

1-21 


.11 12-31 
6.19 1-6 

.06 12-22 12-23 
1.00 1-8 1-22 
1330 12-28 1-27 
.0712-31 1-29 


ACMMngdlne 
CohenSInrcaA 
HuiSCom 
Inter-Tel Inc 
LCS Indus 
Lexford Residenfl 
L25an Venjcrt 

ZwnsBncp 


M UTS 12-30 1-15 
Q .17 12-22 12-23 
Q .1025 12-29 1-7 

a m 12 3i 

0 .0375 1-2 

a A32S12-31 
0 338 2-15 
O .14 1-4 


MS 

1-12 

1-15 

3-1 

1-25 


mhihxz h ninff w| iiiMTti uiunDt iw 

ihare/ADR; o-poytftis jamswflnn fnaOc 
«H8wM» qgialHl p 5*awM 8n>. 


U.S. Stock Tables Explained 

Sales figures are unofficial Yearly highs end tons reflect the previous 52 weeks plus the 
current week, but nal the latest Ira Aig day. Where a spCI or stack Aridead amounting to 25 
pcramlnrmorc has been paid the yean high -taw range and j&ridend are shown forthe new 
slaOaatilY. Unless athawbe noted, rates of dmdends ere annuatasUursemenUOasedan 
the tatasl dedaratkm. 

a - dhridend also aha (s). h -annual rate at fflvWend plus stock dhridemi c - fiqui d o l i ng 
dhrtijend.ee- PE exceeds W.dd*aflted.d. now yearly low. dd-toss in the last I 2 man»s. 
a - (flvidwid tfodorM or paid hi precmSng 12 months, f ■ anooat rale, inqrocsed an tost 
declaration. 9 - «M«ict m Conadtan fuadsi suwetta 1 5% nan-residence fax. i - avfetend 
declared after spHt-up orstack Avidend. i - ttvidead paid this year. Offline^ defmed or no 

action taken at latest dividend meeting, k - dhridemi dedated ar paid (Ms yean aa 
accumulative issue writtt dividends hi arrears, m - annual rata, reduced an tast (federation, 
n - new issue in the past 52 weeks. The high-tow range begins vrith the slat of tr a din g, 
nd - next day deSvery. p - initial dhridend amuai rata unknown. Rfl= - prtca-eaRiings ralto. 
g-dosed-end mutual (und.r> dividend dedoied or paid ia preceding 12 moath^ ptas stock 
dividend, s - star* quit Dhrtdsrd begins wflh data of spa. ds - sales, t - Ovkfcnd paid in 
stock in preceding 1 2 months, estimated aisft value on ex-dMdaidarea-dfetrfeiJttafl data. 
* 1 - new yearly Wgfr. ». rnxfiflg twltad. ^-IntiankJvptcyarrBceemhlpor tittag reorganized 
underihe Bankruptcy Act arsecartHn assumed by such ompanta. wd-whea AMbat^. 
wi - 4rTren bsue* ww - wHft mrntft. x - ec-cSwdMd ar cx-i^Ms. nSs - «x-dfeffibutton. 
w-n.riiput w«rrtnts.y- ex -dividend and sales feilULyH-ylaU.1- salts iofutL 




BsL rates HA. fAomuSa 343*8 
Moat open hd 327.781 . up 2480 

SOYBEAN MEAL (CMT1 

100 tana- itofan per ton 

Jen 99 14550 14290 142.90 -1.70 ZU36 

Mar 99 14540 142JC 14233 -110 »428 

May 99 147 JO 14490 14430 -290 14723 

JN99 14950 14450 1*650 210 12862 

Aug 99 14980 14800 14820 -150 4553 

5*p99 15150 14900 14990 -1.10 43J9 

EN. sries KA. Mon taS 2&6B4 

Man open lot 120859. up 1.193 

SOYBEAN OIL (CBOTO 
60000 to» art* ptrto 

Jen 99 2335 23.13 2114 *4UH Z1S35 

Mar 99 2340 2139 2147 *0.12 3W92 

May 99 2380 2165 2175 *4119 16659 

Jut 99 2400 2385 2190 *020 14992 

Aug 99 2415 2195 2400 *0.17 1545 

Sap 99 2418 3405 2407 *0.16 1389 

EsL sdo» N A Mens Mies 44269 
Man open M IOVJ732, up 4809 

SOYBEANS (C80T) 

5000 bu ivrlniRMte- cents per UesOel 
Jan 99 552 W 544M 54ft -4 48118 
Mar 99 S57Vr 550 55W* JISS7 

May 99 Sift 5571* 557%. O 14470 

Jul 99 5(9* 5 (Ti 562W -3V 21 

Aog99 STOW S63 563 -a 4853 

Est sates NA Man sates 50,107 
Man open M I4&3J1, up 1,745 

WHEAT (C30T) 

5k000 bo rsfalfanurn- canfa per bastref 

Mar 99 281 274 276*, -It* 74107 

Moy99 291 284*1 2B7\- -2 11,72s 

>4 99 300** 2961* 296% -214 215S» 

Sep 99 309ta 104U 30616 -1*1 1848 

Esl sake NA Man tars 1 1.000 

Man open M 117.772. on 214 


Livestock 
CATTLE (CMEK 

Dec 98 5845 5800 5832 *040 145* 

FA 99 58J7 58.15 5445 *155 CM9 

Apr 99 42-17 4143 4287 .<LSS 30448 

Jim 99 4235 41-55 6215 *0.70 15776 

AIM 99 67-77 62-75 62.75 *0l63 9,129 

00 99 4450 4425 4447 *037 4.119 

EsL sries 7 385 Mon sdes 1 24993 
Mon open M 107.914 op 985 

FEEDER CATTLE (CMERJ 
5O0»b4-ceabperb. 

Jan 99 6765 4685 6742 *047 5198 

Mar 99 6740 66JS 6740 *050 *844 

Apr 99 i&M 4020 ta*0 *C48 1879 

May 99 4045 4095 4945 *0-50 1,066 

Aup99 7080 7035 70 £0 *0.70 723 

Sep 99 TOS5 6995 7055 *035 163 

EsL tntot 646 Man sales U70 
Morn open M 11939. op 

HOOS480B (CMER) 

40000 bs.- cents per lb. 

Feb 99 29.95 2475 2952 *IJ5 19X151 

Apr 97 3687 3565 3655 *1 10 T’.ZOi 

Jon 99 4845 4740 4805 *0-53 6381 

Jut 99 51.90 5075 5180 *070 X746 

AogV9 54.1$ 5300 538/ +085 173S 

Ett MM 1900 Mon sdes 7.923 
Mars open M 43881. ofl 486 

PORK BELLIES CCMCM 

AOQDSk. nvfe PW fb. 

Feb 99 42.17 IS 41JS *018 4922 

Mar 99 4250 4155 4157 +040 1.156 

May 99 4430 4100 4355 *068 90S 

ESL afcs 1541 MeosMtallBE 
Monopen M Tjcx ep236 


Mar 99 
Mot 99 
M 99 
Sap 99 
Dec 99 
MarOO 

Est sales 2MD0 Man safes 44BX 
Man apes M 74243 ofPl 09 . 

COFFEE COKSE) 

37500 Bn.- cants per D. 

Mar 99 11730 11425 11 60S +060 24H5 
Mar 99 11 MO 11580 117-00 *1» S987 
JUt 99 11835 11600 117.75 +13S 1491 

Sep 99 11850 -140 L0A4 

Dec 99 11950 11780 11950 +1.70 781 

E*t lain 5894 Man sales 8650 
ManapM H 3&94 aflS89 

SUCARW08LD It OICSE] 

1 12800 Kb.- cents per Bl 


HW Low Latesl Chge Opkrt 

ORANGE JUICE (NCTW 
15800 Ore.- cents per to. 

Jan 99 10580 10175 10150 +0.60 9.964 
Mar 99 IWJ0 105.10 10S7S *(US lftl23 
May99 10880 10730 10735 +085 1379 

Jul 99 10950 10830 108.95 *0.65 1648 

Est sttes NA Man sales 1104 
Mam 4Mfl lot 25841 a8899 

Metals 

BOLD (NCMX) 

100 trey to.- doOcos per bar S. 

- — 78770 28680 *770 


Dec 98 
Jan 99 
Fob 99 
Apr 99 
Jim 99 
Aug 99 
OcJ 99 
DOC 99 
Fob 00 


tuhto 
29070 288.10 789.00 
29200 290.10 29180 
29470 291.70 29270 
29470 29450 294-50 
794.10 

79980 29780 297.70 
29880 


• 1.10 

-150 

•170 

-170 

-1.70 

- 1.20 

• 1.20 

-170 

■1.70 


206 

2 

65,100 

21*336 

11453 

6657 

2536 

11577 

*944 


1960 

1060 

47583 

1598 

&94I 

1,750 

1910 

1410 


EM seta 32800 Morn soles 19511 
Mon open bit 1S6487, up 1507 

Ml GRADE COPPER (NCMX) 

25800 Ibi.- cents per Kl 

Dec98 45.40 +435 

Jon 99 6680 6550 P5.85 *035 

Feb 99 6655 6670 6635 +035 

Mar 99 47.10 46.15 6480 *045 

Apr 99 6735 4600 6715 *035 

May 99 <780 47.10 6755 *0.40 

Jui99 <7.95 <750 67.95 *a« 

Jul W 6840 *045 

AogCT 6870 +0.4S 

Est srta 6000 Mans seta *469 
Man apea M 78 ML aff 1410 


SILVER (NCMX) 

&000 tray «.- cords per trey az. 

Dec98 49Q0 4860 4874 *14 49 

Jwr» 49 78 «B8 4X7 *14 51 

Feb 99 4907 .17 

Mar 99 4960 4888 4915 *13 51404 

May99 4968 4915 495.1 +13 6574 

M99 5008 49J8 4974 +17 4*0)5 

Sap 99 5008 -14 1577 

Dec 99 5060 5015 5012 +13 £972 

Est solas 4800 Mon sates *685 
Man apea tnl 7* 16* up 78 


PLATINUM (MMERJ 
SO trey re- dolors per trey or. 

Jan 99 346.00 34210 34370 -080 £710 

Apr 99 34980 34453 34680 -0.70 6895 

8499 34840 34650 34830 840 345 

Oct 99 35150 34950 34950 4L40 18SJ 
Jon 00 35150 -040 1 

Esc sales 2414 Man seta £327 
Mon apm M 11204. up 3e 

Oose Pievtoas 

LONDO N METALS CLME3 
DaOvs pvDMWc tan 
‘ l (HjpkCrak) 

172980 124000 123180 123280 
124900 125000 124S.09 124680 
Copper cotata (Hkdr Erode) 

Spof 144780 144800 |440>.) 144V* 

147780 147860 147180 147100 

Lead 




RjimiU 

49380 

4**M 

*»« 

mao 

47700 

47300 

47089 

<7100 

Nkta 

5P«J ( 

382089 

HHyj 

xnaoa 

3820 

Foword 

Tifl 

3890.00 

389M0 

388000 

3835 

Spat 

512580 

513100 

515580 

516580 

Fonrart 

513&D0 

514500 

516080 

517880 

21 k (Spcdt6 Hta G«a6o) 



F^-am 

9*1.00 

«ZQ0 

943W 

94*J] 

Him 

9*200 

944.00 

96580 


With Low Close One 

OpM 


Mgh Low Lata Chge OpM 

14-YEAR FRENCH GOV. BONDS (MATIF) 

oinlOOOOO - pts at 100 pd 

Mar99. 111^5 11130 I1B88 -057 974B6 

Est. sates; 2a 71 2 

Open Mj 97.986 off 145 

ITALIAN GOVERNMENT BOND 0JFFE) 

ITL 200 rnBIon -pfc of 100 pet 

Mar 99 NA NA 11106 -053 37409 

a.staE NA Prev. seta 5540 

Prev. open 6E.' 37409 cdT 771 

LIBOR l-MONTM (CMER> 

S3mBtan-ptsoflQOML 

■loo 9? fern 9588 9582 -0J71 11764 

Feb 99 9S.10 9588 9588 4181 UN 

Mor 99 95(77 «£06 9587 -081 1849 

Est. soles 1596 Mon aata 1405 

Motts open b* 2*077. up 520 

EURODOLLARS (EMER) 

*ln®«x>F59f lOOpd 
Jon 99 9582 958 0 9501 uadL 30071 

5*2 9587 9585 9586 -081 *885 

MOT 99 9571 9588 9589 uneb. 509473 

. TS-lt andv UKW 

Moy99 95.15 95.14 ,95.14 -082 922 

9£19 9 £14 95.14 881 392829 

5ep99 9119 9514 9516 -083 351403 

2“S -084 241441 

Mor 00 9512 9585 9507 884 223440 

JonOO 9584 5B81 9581 . -084 150810 

SepOO 9*5 9*9* 9445 -084 121401 

0« 00 9*75 9*71 8471 -084 11*907 

Es*. sate 27*924 Man sales 281186 

Mon crop lot 2425107* up 14755 

BRITISH POUND (CMER) 

M^» PC U4t'o* -88096 42813 
JWIW 18724-08036 7407 

Sn»99 18706-08036 230 

EsL sates 2791 Mon sales 1,771 
Man open bn 4*2«L opts 

CANADIAN DOLLAR {CMER) 

HXUM0 dottast sptr Clin. *• 

Mar’? •«« 8435 8443-08008 3*5S2 

8M6 8440 844H-0800B ilOl 

Sap99 8453 8450 8453-08008 690 

6H sates 3407 Mon sta £986 
Mom open W 351 25 up 714 

GERMAN MARK (CMER) . 

J25W0»rrtk8pflrrnorfc 

-SH J SS 6 Mm “W* 1 - «uw 

Jw99 8035 8017 8035 uodL 1743 

®*P99 8060 untft. 138 

Esl. sta 11493 Mon Btfes 5085 
Mon qpw W <1493 oB 1495 

JAPANESE YEN (CMER) 
pmmow ren. lperlBQwrt 
‘PS ■*<« JM66-08034 55589 

J'* n 99 4748 8747 4768-08034 *029 

Sep99 48664UXD4 1447 

Esl a aes 15946 Mon sales 9453 
Mon open bit 6*095 dt! M52 

rorcHUNeccMER) 

IPW ftnwBk s per tame 

7<to .7367 4400 48017 31496 

*"2 •• 744288017 

SopW 7527-08017 SE 

Evt. soft 5829 Mem sdes 15113 
Mon opre U 35545 rtf 540 


. H*i Lh Lotal Oage Optnt 

3-MONTH EIHtOURA (UFTE1 - 
m.ibBta-i*onoopct 
Mar 09 9*900 96860 95875-0815 349457 
AM 99 95960 95*40 95950-0815 »M 
Sep 99 9*900 95940 95955-0815 45189 
Doc 99 96JM 95560 9*570-08* 4U42 
. MarOO 9*870 9*M> 9*850-0840 45386 
EsL sales £711 Prev.stac 5196 
Piter, cpra W_- 50£4M off 2470 
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Food . 



[NCSEJ 

: tarts- Sper Ian 
1427 1)«7 

1421 

+28 

37,561 

140 

1620 

1440 

♦ 2* 

i*<a 

1467 

1444 

1464 

-25 

*69* 



1*87 

+S 

*350 



1516 

IM9 

+25 

+25 

£*50 

*275 


Mar 99 

7M 

7X2 

7JB 

*0.04 

May 99 

172 

783 

787 

*0.QS 

Jul 90 

784 

3M 

7J» 

+006 

0(399 

787 

788 

7.19 

+084 


Est seta 2£4W Mars sates 7SI34 
/Aon epcnM 149.147. up 799 


Financial 

USTBILL5 (CMER) 

51 mBoo- pts o4 WO pd 

Mar** 9SJB M.79 9£S0 88* 1479 

Jun 99 9*92 4183. 65 

Est rales 200 Man sain 102 

Han open M 144* aH 77 

5YR TREASURY (CBOT) 

S1HOOO ata- pis & 648 b of WO pd 

Mar 99 113-53 113-37 113-40 -13 383.953 

Jwi99 114-28 .15 884 

EsL sales NA Mam idn 3&5T5 

Man open bti 323577. aft L414 

TO YR TREASURY (CBOT) 

5100000 prta- ft « 32nds o< TOO pet 
MarVO 119-22 119-07 11984 - M 499490 

JU199 11*06 119413 11944 • 15 5141 

5999 11530 -U I 

Est sta N A Man soft 71,182 
Morn open Hit SC9J8* op 4719 

(IS TREASURY BONDS tCBOD ’ 
BptMHXUXiFpts&SiKtsalunpdi - - 
Ma 99 128-19 127 12 127-19 - 30 593802 

Job 99 12715 126-28 12740 -31 11870 

Sap 99 124-19 - 31 *653 

Dec 99 12603 -31 244 

Est sta N A Mon sota 2294SS 
Man open rot 633L540.afl1589S 

LONG GILT (UFFO 
esaoao - ft a 3»id» oi raojKt . 

Dec 98 118.(0 r 17.47 life* -02 7 431 

Ma99 11848 U757 117.SQ -036 I02J4B 
Es.sokv is , pim soft. Truss 
Pre+. oomlnt; 10Z499 rfl JD7 


4795 

530 

U 01 

666 

*52 


MEXICAN PESO (CMER) 

500800 pesos S per poo 

-OJW 89S60 89975 dneu. T£087 
JWI99 89060 88980 89017 - 1X9 

0,00007 

Sep99 8B5X) 8BS0 88530-4)0910 <85 

Est sta im Man sta 5811 
Man open M 1941* aS 867 

3 -MONTH EURO LIBOR OIPFE) 
aura | mWen- ftsflOOpd 
MarW 96 450 **«) Seo-0810 
H- N- T - WJW 8820 
r£2 K K - T - ««5 -0820 

Dec« NT. NT. 9*570 4J835 

MarOO NT. NT. 9*860 405 

W sta: n Frcv. sales; 36 
Prev. open 10492 (MUl 

SreiUJNC CUITE) 
taxwoo.puuMoopa 

MW 99 94470 94280 9*370 +0890 Uiysg 
■tan 99 9*739 VtM) «SS iSSg iffiS 
5«P£ HX» **760 9*ra tows u»j9 
Dec 99 *4460 9*320 6 e_-qn IJS d mw 
MaOO 9*750 9*690 pcqg I SrS 
JmOO 9*770 9*710 9*73) It® glOTl 
SepOO 9*680 9*630 9*00 +08® 

Est- 5*2485. Prev. tare; 46487 
Pipy, open W; 1805969 up 653 ^ 

54 WNTH E UHPMARK CLIFfE) ‘ 
DMimnoa - pfs of 100 pd 
tan *2. 968W |*7W 9*795^8815 lint 
*tarn 9*899 9*875 9*880 (mm raju 
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Ladbroke to Sell Coral Units to Deutsche Bank Jobless Rate 


^operations of its Coral betfine- 
ag&cy chain, to a venture-capital 
unit of Deutsche Bank AG fbr£30o 
million ($65614 million). 

Ladbroke agreed to sdl the 827- 
Stroojf Cora] chain to a company 
backed by Morgan Grenfell Private 
Equity LfeL,the London-based yen- 
cure coital division of Deutsche 
Morgan Oenfell, beating a bid from 
a rival venture fund, Cinven Ltd 
.Ladbrofee, the largest British bet- 
. ting' agency* with about 1,900 out- 
lets, said it was satisfied wife fee 
price. ... 
Nonetheless, fee sa] e marifg H 

kss-feao-satisfacttay outcome to its 
involvement wife Coral, which Lad- 
hroke purchased from Bass FLC in 
afcceanber 1997 for £362.7 million. 


.• Secretary Peter Mandelson 
Rt September ordered Ladbroke to 
cnyest itself of the Coral chain, fee 
third-laigest in Britain, within six 
months, saying the acquisition 
would harm competition in the bet- 
ting industry. 

The contest for Coral came down 
to two players Friday after Ladbroke 
rejected a £375 million bid from 
Tote, a state-owned betting concern. 

“White we would have liked to 
have kept Coral, the excellent price 
that we have achieved imderiin iy 
the long-term potential of the off- 
conrse betting industry, in which we 
remain fee largest operator,” said 
fee chief executive of Ladbroke, 
Peter George. 

1 Analysts agreed that Ladbroke 
had received a favorable price. 

“There was some concern there 
would be a fire-sale, but they made a 
useful profit,” said Job Curtis, a 


director ai Henderson Investors in 
London. 

Whiteladbroke’s failed takeover 
of Coral has yielded a financial gain, 
it has thwarted fee company's ex- 
pansion plans. 

The sale includes 827 betting 
shops, credit and telephone-betting 
activities and two greyhound racing 
tracks. It does not include 50 betting 
agencies in Ireland and eight on the 
island of Jersey, as well as a 5 per- 
cent stake in Satellite Information 
Sendees (Holdings) Ltd., a satellite 
horse-racing broadcaster. 

The 58 agencies not included in 
the sate are to be rebranded as Lad- 
broke outlets. The group said its 
Satellite Information Services hold- 
ing is being discussed wife fee Of- 
fice of Pair Trading. 

Ladbroke will use the proceeds of 
the sale to pay down debt and to 
develop its core hotel and gaming 


activities. The transaction is subject 
to approval from European Union 
competition authorities and is ex- 
pected to close in February. 

“Ladbroke has done a good deal 
and fee market should be pleased 
that this is behind it," said Ben 
Britz. an analyst at Morgan Stanley 
Dean Witter. The shares of Lad- 
broke rose 13 pence to 237 pence. 

Coral posted profit before interest 
and tax Of around £40 million in the 
year of Ladbroke ownership. 

In addition to its activities in Bri- 
tain, Ladbroke has gaming opera- 
tions in fee Americas and the 
Middle East. 

The group also owns exclusive 
rights to the Hilton Hotel brand out- 
side the United States, and its Hilton 
International Co. unit operates more ' 
than 160 hotels in 50 nations. 

(Bridge News. Reuters, 
Bloomberg) 


E $3 Approves Benchmark Rate of 3% Set for Euro Zone 


Chunnel Link 


Bloomberg News • • - 
BRUSSELS — ■ The European 
Commission on Tuesday approved 
British govenoment financial sup- 
\ fta,** port for a High-speed rail link from 
„ jMfl London to fee Channel Tunnel, cit- 
ing tite project as one of 14 priorities 
for linking European cities. 

■ Thenroject “fulfills the confe- 

IBje commission. The financing is a 
mix of bond guarantees, tax breaks 
and subsidized access charges. 

The- ruling paves the way for 
HSBC Markets and Warburg Dillon 
Read lo manage fee first part of fee 1 
sale of up to £2.65 billion ($4.45 
Trillion) ox Eurobonds by London & 
Continental Railways lid., the com- 
pany that will manage fee rail link. 

The guarantee by fee British gov- 
ernment, which has top credit rat- 
ings from Moody’s Investors Ser- 
vice and Standard & Pom’s Gap., 
will help lower finance costs. Tne 
bonds will likely be sold in January, 
thegovemment has said. 

The rail line will allow trains to 
travel at 300 kilometers per hour 
(185 miles per hour), the speed they 
can already reach on fee portion 
between fee tunnel and Paris. 


Cimpdtd try Our SarfFixja Dhrmdia 

FRANKFURT — The European 
Central Bank, in its last meeting 
before the introduction of the single 
European currency on Jan. 1, con- 
firmed Tuesday fearit would set an 
initial benchmark interest rate of 3 
percent for the euro zone. 

Wan Duisenberg, president of the 
bank, which will manage monetary 
policy for the 11 countries adopting 
fee euro, said there would be no 
further easing in interest rates in tbe 
euro zone for fee foreseeable fature . 
Three percent is the c ur r ent bench- 
mark rate in 10 of fee 11 countries. 

But some analysts said that the 


bank could cut rales, noting feat it 
set its least expensive bank lending 
rate, fee deposit rate, at 2 percent, 
less than the 25 percent for fee 
comparable rate in Germany. 

“A semi-rate cut adds to rate-cut 
hopes,’’ said Holger Schmieding, an 
economist at Merrill Lynch. 

To limit market fluctuations amid 
expected heavy trading at the cur- 
rency's debut, fee bank set a narrow 
range for all its rates for the first 
weeks. The bank set a ceiling on fee 
emergency borrowing rate, its most 
expensive rate, of 3.25 percent and a 
floor on fee deposit rate of 2.75 
percent through Jan. 21. After feat. 


fee emergency rate may rise to 4.5 
parent and fee deposit rate fall to 2 
percent, fee bank said. 

The countries starting fee single 
currency are Germany, France, 
Italy, Spain, Portugal, the Nether- 
lands, Belgium, Finland, Luxem- 
bourg, Ireland and Austria. 

All except Italy cut their bench- 
mark rates to 3 percent on Dec. 3; 
Italy cm its rate to 3 .5 percent. The 
central bank called the move a “de 
facto” establishment of the Jan. 1 
rate for the euro. Tbe bank said it 
intended to maintain that rate “for 
fee foreseeable future.” 

(Bloomberg, AFP ) 


Russia to Get $400 Million World Bank Loan 


Bloomberg Sews 

WASHINGTON — The World 
Bank approved a $400 million loan 
for Russia on Tuesday, fee country’s 
first big infusion of funds since Au- 
gust, when the government defaul- 
ted on debt payments and allowed 
fee currency to plunge. 

The money, which tire govern- 
ment will nse to rehabilitate roads 
and bridges and to set up a road-tax 
system, could be a sign of increased 
w illingness by internati onal lenders 
to help Russia bring its economy 


back from bankruptcy. 

“We intend to stay engaged in 
Russia,” said Johannes Linn, a 
World Bank vice president “We 
are still very hopeful” the bank can 
resume other loans soon. 

The August default prompted fee 
World Bank, the International Mon- 
etary Fund and others to cut off a 
$22.6 billion aid package they had 
approved only weeks earlier. Rus- 
sia’s action shook financial markets 
as far away as Brazil, which itself 
was forced to seek an IMF-led bail- 


out almost twice as large. 

In another positive sign for the 
Russian economy, fee government 
said Tuesday that industrial output 
declined at a slower annual pace in 
November than in the previous 
month, as manufacturers resumed 
operations they stopped in Septem- 
ber, when the banking system 
teetered on fee brink of collapse. 

Industrial output declined 5 per- 
cent in November from November 
1997, compared wife a 10.5 percent 
year-on-year decline in October. 


In Italy Hits 
6-Year High 

C.BftirJ’*. Of Suffryvltopfl Jm 

ROME — The jobless rate in 
Italy climbed to a six-year peak in 
October, wife a yawning north- 
south gap, fee government said 
Tuesday. 

Nationwide, unemployment rose 
to 1 2.6 percent from I ) ,9’in July and 
12.4 percent in Ocrober 1997, ac- 
cording to the figures, which are 
reported quarterly. On a seasonally 
adjusted basts, however, fee Octo- 
ber rate was unchanged from July at 
12.4 percent 

Italy has fee highest jobless rate 
of fee Group of Seven industrialized 
countries and second -highest after 
Spain among fee 1 1 countries feat 
are adopting the euro, fee European 
single currency, on Jan. 1. 

The problem is concentrated in 
fee economically weak south of 
Italy. While 7.6 percent of fee work 
force in central and northern Italy 
was jobless in October, on an un- 
adjusted basis, fee rate was more 
than three times as high in fee south, 
at 23.2 percent. 

The government blamed deteri- 
orating conditions in the agricultural 
sector for the increase in joblessness 
in the south; the October rate com- 
pared with 22.5 percent unemploy- 
ment in fee south in July, when fee 
center-north had a jobless rate of 6.9 
percent. 

The new data were reported as 
government, unions and employers 
concluded a “social pact” designed 
to increase employment and help fee 
economy by liberalizing the highly 
regulated labor market to make it 
more competitive internationally. 

The accord renews a similar pact 
reached in 1993. The government 
has for years been trying to even out 
economic conditions between the 
north and south, so far to little avail. 

“Clearly the picture is not a rosy 
one,” said Daria Fomari, an econ- 
omist at J. P. Morgan in Milan. 
“Until we see more flexibility in fee 
labor market, I doubt that even wife 
any pick-up in growth there will be a 
big tumarountfin unemployment.” 

Membership in the single cur- 
rency. analysts said, will end Italy’s 
ability to support its export industry 
through currency devaluations. 
Without feat tool, Italian unemploy- 
ment is expected to be high next 
year. (Reuters, Bloomberg) 
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Very briefly; , 

• Deutsche Bank AG said it won a ruling from a state labor 
court allowing it to continue to open its branches located in 
German supermarkets on Saturdays. 

• CRH PLC, the Irish building-materials company, agreed to 
buy fee British brickmaker Ibstock PLC for £326 million 
($548.7 million) in its biggest acquisition this year. 

• Chubb Corp„ the U.S. insurance company, said it agreed to 
buy 27 percent of Hiscox PLC’s shares for £87 million. 

• The Czech National Bank cut its two-week repurchase 
rate, fee maximum rate it pays commercial banks on 14-day 
deposits in exchange for Treasury bills, to 95 percent from 
10.5 percent 

• Saab Automobile AB, fee U.S.-Swedish carmaker, said it 
was developing a joint platform for its car models feat could 
save billions of dollars. 

• Hellenic Telecommunications Organization SA, 
Greece's phone monopoly, said it would cut long-distance 
prices more than it would raise prices for local calls, resulting 
in a 40-bilUoQ-drachma ($143 million) reduction in revenue. 

• France Telecom SA will cut charges to rivals for call 
completion through its network by an average of 14 percent 
next year in a bid to appease France's telecommunications 
regulator. 

• French industrial output rebounded in October, but econ- 
omists said the official production figures did little to alter a 
general picture of economic slowdown. Overall industrial 
output rose 0.8 percent in October, after a 0.7 percent drop in 
September. 

• Novartis AG said it planned to sell several brands of 

sweeteners and sugar-free confectionery to Compagnie In- 
dustrial! Riunite SpA of Italy for 145 million Swiss francs 
($ 1 06.5 million). Bloomberg. Reuterx. AFP 
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CITICORP INVESTMENT 
MANAGEMENT 
(LUXEMBOURG) S.A. 

58, Boulevard Grande-Duchesse Charlotte, L-1330 Luxembourg 
R.C. Luxembourg B 38087 

Effective December I, SNC Citi Gestion, Paris has been 
appointed Investment Manager for ChiPonds 90 , CitiFonds 360 
and CitiFonds 720 in lieu of Citibank N-A-, London. 

Citicorp Investment Management (Luxembourg) S A 


Beijing Raises Barriers for Foreign Companies in China 
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CITICURRENCIES S.A. 

58, Boulevard Grande- DuchesSe Charlotte, L-1330 
Luxembourg 

R_C. Luxembourg B 231 13 

Effective December 1, 1998, Citibank NA. London bas been 
appointed In vestment Manager for CitiCurrencies Pound 
Sterling Portfolio and SNC Citi Gestion, Paris Investment 
Manager for CitiCurrencies DM Portfolio (CrtiCuxTencies Euro 
Portfolio as from January 1. 1999) in lieu of Citibank 
(Switzerland), Zurich. 

C it (currencies S A. 


By John Pomfret 

HiM/mifliwi Post Senicc 

BEIJING — The Chinese government is 
making life more difficult for foreign busi- 
nesses trying to operate here, bringing West- 
ern enthusiasm about the China market to one 
of its lowest points in recent memory. 

“Quietly, almost stealthily, a new feeling 
of adversity has crept into U.S.-China busi- 
ness, ’ " Robert Kapp. the president of the U.S.- 
China Business Council, wrote in an essay last 
month. "Stated bluntly, the business envir- 
onment in China is not improving." 

The British and Canadian chambers of 
commerce also say that their members face 
difficulties. 

This marks a significant turnaround from 
the mood in March, when the tough- talking 
Zhu Rongji took over as prime minister. Then. 
Western business circles pulsed with enthu- 
siasm for Mr. Zhu, his reforms and the pros- 
pect of new openings. 

Yet it has been Mr. Zhu who has spear- 
headed the actions that have concerned west- 
ern businesses and U.S. government officials. 
In recent months: 

• China has announced strict controls on 
the movement of foreign exchange out of the 


Foreign companies ‘continue to rely upon the illusion that 
China is special and won’t enforce openly promulgated laws 
and regulatory requirements,’ said a Western lawyer in Beijing* 


nies that sold products in China. 

•The government has warned Western 
companies to stop opening retail outlets with- 
out permission from the State Council, threat- 
ening to close more than 100 chains. 

• The government has effectively banned 
additional foreign investment in telecommu- 
nications networks, jeopardizing millions of 
dollars of investment by such Western 
companies as Nortel of Canada and Sprint 
Corp. of the United States, which sank $60 
million into a phone system in Tianjin, a 
bustling seaside metropolis 145 kilometers 
l90 miles) southeast of Beijing. 


to bring their products into China. 

In many of these cases, the Chinese are 
enforcing rules that had been on the books for. 
years, and some economists and executives 
praised the moves as evidence that Beijiog is 
serious about bolstering the rule of law. 

But U.S. government officials and some 
businesses see the crackdown as an effort to 
limit foreign competition at a time when eco- 
nomic growth in China is slowing. 

"These steps are definitely ■ protectionist 
actions that will cause a reaction here," U.S. 
Commerce Secretary William Daley warned 
recently. "People can understand that our 


• A Western embassy obtained a Chinese exports to Asia are down because of the crisis. 


report that spells out a plan to limit sales of 
Western communications equipment to 
Chinese companies further by pressuring pro- 
vincial phone companies to buy Chinese- 
made products. 

Another Westerner said Beijing also 
planned to stop Western multinational 


■ How are automakers using 
Internet technology to comm uni- 
cate with dealers? 

■ How does e-business make 
ordering a custom-built car easier? 

If you missed the IHTs recent sponsored 
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country, bottling up hundreds of millions of companies from using trading companies es- 
do liars in payments made to foreign com pa- tablished in Chinese export-processing zones 


CITTBOND SICAV 

58, Boulevard Grande-Duchesse Charlotte, L-1330 Luxembourg 
R.C. Luxembourg B 32338 

Effective December I, 1998, Citibank NA London has been 
appointed Investment Manager for CftiBond, Sicav in fieu of 
Citibank (Switzerland), Zurich. 

Citibond Sicav 


CITIPORTFOLIOS SLA. 

58, Boulevard Grande-Duchesse Charlotte, L-1330 Luxembourg 
R.C. Luxembourg B 28121 

Effective December 1, 1998, Citibank NA^ New York has been 
appointed Investment Manager for CitiPortfolios North 
American Dollar Bond CitiPortfolio in lieu of Citibank 
(Switzerland), Zurich. 

Citipottfolios SJU 


ADVERTISEMENT 

KANEKA CORPORATION 

tCDRtf) 

Thr iuhIw.j-h«J imiMitinn*- that w* frnm 
Itm-mlirr Ml. Iffl! jt ka-- l-anriiiir 
Yl.. .Spur- Dual 172. Im-fa-ntum. ilit. 

r|>ii. n». Ml |umm|janii-il hi 4n 

“ \FTiila»ii - l »f (hi- UIlK- kawkii 
1 4ir|»iralinn I kdnrfnrhi l.hrmirul 
IniliMm 1 - Cm. I Jill mB I*- lunjbJi' Milk 
IMK. 4J5H iwr l.l IK. n-ur. I mi -K.-. amt 
Mlh lift. 48. in I pir (.Ilk. rrjir. I.IKJI) 

nh-. |«T rvr. dllr iO.lfl.'lK. pin. 

Vn J_iii [i. -Ji. i aft-r <lii[urtii>fi nf I.VTr 
Jdiuuto.- lli\ - Yi-h .‘liJilU. _ (HI.. Iljll 
iirr UIIK n-ur. IIHl .ft.. Ym 525,- - tHt-. 
8.40 jwt 1.1)11 i»|ir. I.nm .ft.. Viihuui 
an \ITMu«il 2IW Juwiirv lux - Yra 71ft 
--lift. 1.12 imt I.IFK n-iir. IIHl eh-.. Ym 
Ton. lift. 1 1 Jill iN-r i.DH rrur. IJKM 

4l«.. Mill Iv ilnllhii.l. VfliT 3D.IU. I'W* 
I hr ilivulifiil Mill unit Ik- [uinl uimIit 
ill. I ml ■■ m nf SI'S Jaji. lax with IHh. 


but they won't understand additional steps by 
China to increase its exports and reduce its 
imports." 

U.S. officials estimate that China this year 
will amass a trade surplus with the United 
States of more than $60 billion. China puts the 
surplus at half that amount. 

The Chinese probably believe that as long 
as the- U.S. economy stays strong, "there 
won’t be a political push to do anything" 
about the trade imbalance, Mr. Daley said. 
But, he added, if die situation does not change, 
“it will force us to respond somehow." 

Western businessmen and economists who 
have lauded the recent Chinese moves say they 
signal that Beijing wants-to insert a little back- 
bone into laws tbai generally have been Jimp. 

Most of the retail deals and the telecom- 
munications investments in question were il- 
legal under Chinese Law. So was importing 
goods from Chinese export-processing zones. . 
The foreign-exchange rules also have been on 
the books for years. 

Nicholas Howson, a Western lawyer based, 
in Beijing, said Chinese attention recently to 
direct foreign investment, securities trading 
and foreign exchange could herald a more 
serious effort to embrace the rule of law, at 
least in trade and investment spheres. "I really 
don't have that much sympathy for some of 


M-. lift. 45JH niir. n«*|.. no .n .1 'the injured foreign businesses," he said. 

.IHM .||... in .uminlahrr Milh I hr Ur ft,.—. 
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AMSTERDAM DEPOSITARY 
COMPANY N.Y. 
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Mr. Howson added that the latest initiatives 
underscored a peculiarity in how Western 
companies conduct business here: "Many 
traders and investors enthusiastically ink or 
implement transactions which are plainly il- 
legal or deeply flawed from a regulatory point 
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nf View all based upon an idea, often cojf 
municated by unscrupulous midetonen. tftai 
JE the Chinese way. They wouldn 
way in a similarly exotic locaie such^.^an 
America or Eastern Europe, to CluM, wey 
continue to rely upon the illusion tfjjrOms 
special and woa’i enforce 
gated laws and regulatory reqinrements. 

Before the government began to crack 
down on smuggling, m September, ^ 
companies and Chinese entrepreneua^had 
benefited from lax enforcement of laws re- 
quiring Chinese distributors to pay cusronn^ 
duties on imported goods. But the crackdown 
jacked up prices for foreign-made computer 
parts, chicken, electrical goods, medial 
equipment, fruit and dozens of other products 
tiKid rolled into China through the gray 

m ^e t "action has cut into Western sales m 

^Trepon this month by International Daft- 
.Corp. noted that Chinese-made compute*: . 
now accounted for 23 percent of the Chinese 
market, up from 18 percent a year earlier due 
in part to the crackdown. Imemaaonsu Busi- 
ness Machines Corp., Hewlett-Packard Co. 
and Compaq Computer Corp. were getting 
squeezed slowly, the report said, because 
Chinese distributors now had to pay tariffs on 
these computers. 

Western businessmen say they understand 
that China, surrounded by economies reeling 
from the Asian financial crisis, had to tighten 
central control of its economy. 

Before the foreign-exchange crackdown, 
billions of dollars were being spirited abroad 
by Chinese businesses and officials worried 
about a crash or devaluation of the yuan. 
Chinese companies and banks also were ac- 
cepting loans from foreign companies without 
regard to China’s foreign-exchange holdings. 
ranging concern that China could be hit by the^ 
type ofttnancial crisis that struck South Kare^ 
a year ago. - . ^ 

But Western officials argue that the moves 
are being carried out in a way that is hurting 
legitimate business unnecessarily. Some 
Chinese banks, for example, have simply 
denied foreign firms access to their own bank 
accounts. 

A U.S. diplomat said that the enforcement 
of the foreign-exchange rules would have a 
"substantial" negative effect on U.S.-China 
trade this year, a view seconded by die U.S.- 
China Business Council, which has conducted 
a survey on the issue. The British and Ca- 
nadian chambers of commerce are conducting 
similar studies. 
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• V ;■ By Michael Richardson 

E /i ~ Jntetygtional Herald Thl> une . .. 

j - -SINGAPORE .—— As^ancouniries 
■fear, the .increastocly partisan poF- 
i tics in iheUmied5taley that Jed to 
the impeachment of . Bill CUmon 
win~wea£en Americ^influence-m' 
Asia and unleash protectionist sen- 
dnjcqtJiaKing lawmakers in Wash-, 
j/igtori: : ‘ "• • . : • 

American ; prbtettioimiii* could, 
curb access to the region’s key ex- 
port "raadcet just when it is. most 
needed, officials and analysts say. 

“We need constancy ip. Amer- 
ican ieadetship on both the security 
and trade fronts,” ajapanese dip-, 
lpmat said. ‘‘This is a very, critical 
time for die region.” .. . • 

Many Asian and Pacific nations 
' tharare allicsof the United States oi- 
have close ties to the leading. eco-' 
nonricaod nqMtary power aire look- 
ing to continued American strategic 
engageraent in the legion and die 
maintenaocepf an open U.S . market 
for their godds. These, they; feel, 
would stabilize a potentially volatile 
area during a period of recession and 
financial crisis: ' . 

. Ins lead they foresee adeeply dis- 
tracted- exeentive branch' in Wash- 
ington fighting for the political 
vival of- die president again 
Republican-dominated Congress 
that, they believe, seems likely to 
exploit the weakness of the admin- 
istration by raising barriers to cheap 
Asian imports. . . - 

That trade is helping Asian econ- 
omies k> survive, but hurting U.S. 
marrofactarers and their workers. 
The Stfaits Times of Singapore. said 
Tuesday that die impeachment of 
the U.S.- president would .make it 
more difficult for proponents of the 
American Way to spread their mesr 
sage acrossthe globe. 

“What stands revealed is the 
hand of bloody-minded adversarial 


politics, which divides a nation 
widiin and paralyzes its workings 
. abrpadjust when-, its Jeadershipof 
the world' Is most needed,’’ the 
newspaper said. • . 

Even before the impeadunentder 
cision Saturday, senior US. offi- 
cials were wanting that huge trade 
deficits wiih East Asia, could be- 
come flash points between the major 
Pacific trading parmers- and goad 
Congress into- raising barriers to 
Asian imports! : 

“If we have a weak adminisira- 
don, -protectionists in Congress can 
more easily turn on the pressure,” 
saidlusuf Wanahdi, chairman of the 
board of the Center for Strategic and 
International Studies in Indonesia. 
“This is a big danger for East Asia 
just when there are tentative signs of 
recovery , in several countries. 

• Growth in the region needs a bigger 
push, and that can only come ifthe 
u.S. keeps its markets open.” 
Asian officials said they were 
concerned .that if U.S. lawmakers 
imposed retaliatory trade measures! 
this could provoke China into open 
hostility toward die American mil- 


itary presence in die region and 
strain the U.S. security alliance with 
Japan. China and several other 
countries in the region, among them 
Malaysia, have been calling for di- 
minished U.S. influence. 

■ China, the fastest-growing major 
economy in the world, has the most 
lopsided trading relationship with 
the United States, according to 
American officials. 

The Chinese surplus is expected 

ir^ft l'h!- _ - _ « nAn __ 
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Creditors Reject PAL’s Plan 


ContpHetf bv OrrSlagFroot Dnpua-lrs 

MANILA — : Philippine Airlines 
Inc.'s European creditors rejected 
Tuesday a rehabilitation plan pro- 
posed by die country’s debt- 
strapped flag-carrier, casting new 
doubt on whether it can survive. 

The creditors control leases on 12 
Airt>os jets, which constitute more titan 
half of the 22 plans PAL would con- 
tinue flying under its survival plan. 

Credit Agricole Indosuez, which 
represents the creditors, said The air- 
line’s recovery plan failed to include 
the- entry of a new partner, or $200 
million in new capital — both of 


to top $60 billion in 1998, surpass- 
ing ih i 

which has long borne the brunt of 


le U.S. imbalance with Japan, 


American criticism — and sanctions 
— over trade. 

Asian governments have made no 
official comment on the impeach- 
ment of Mr. Clinton. But analysts 
said thar Japan, South Korea and 
other Asian countries close to the 
United States were worried that ven- 
detta politics would prolong the trial 
in the Senate for weeks if not 
months, further damaging U.S. 
prestige and undermining its ability 
to defuse potential trouble spots. 

Such areas include the Korean 
peninsula, where North Korea is 


suspected of pressing ahead with 
nuclear and missile programs, the 
standoff between China and Tai- 
wan. and the rival claims of China, 
Taiwan and four Southeast Asian 
nations to the Spratly Islands in the 
South China Sea. 

“The stage is set for the world's 
leading power to be distracted 
through much of next year by the 
politically convulsive process of im- 
peachment and the disturbing al- 
legations and evidence which w»JJ 
undoubtedly be aired," the Aus- 
tralian Financial Review said. 

“This weakening of an already 
damaged presidency will compro- 
mise desperately needed American 
leadership on a range of crucial is- 
sues.” it said. 

Plan Chopra, an Indian political 
analyst, said American influence ah 
over Asia had been bun. “It is a 
decline of Clinton's prestige,” he 
told Reuters, "and with that goes the 
prestige of the U.S.’* 

Shinichi Ichikawa, a strategist at 
Credit Lyonnais Securities, said, 
“The biggest worry is that we can’t 
foresee when the trial will finish." 


which, creditors say, are critical for 
the airline's recovery. 

' “The presence of a strategic part- 
ner is of paramount importance for a 
viable rehabilitation of PAL,” 
Credit Agricole told the Philippines' 
Securities and Exchange Commis- 
sion- “It would nor be possible for 
lessors to support the rehabilitation 
plan as currently drafted.” 

PAL has held talks separately 
with Cathay Pacific Airways Ltd. 
and Northwest Airlines Corp. on 
forging a strategic partnership. But 
both sets of talks broke down this 
month. (Bloomberg. Reuters) 


Li K a-shing’s Son 
To Take the Reins 

Wvrc New% 

HONG KONG — ■ U Ka- 
shing. the Hong Kong billion- 
aire, will hand over day-to-day 
control of bis businesses to his 
eldest son, Victor Li, on Jan. 1. 
Cheung Kong (Holdings) Ltd. 
said Tuesday? 

Mr. Li's empire includes the 
conglomerate Hutchison 
Whampoa Ltd., Hong Kong's 
second- largest company. Che- 
ung Kong controls Hutchison. 


Seoul Sells 
Bad Loans 
To U.S. Fund 

BfMiebers Vrn t 

SEOUL — South Korea stepped 
ahead of its Asian neighbors Tues- 
day in finding foreigners to buy bad 
loans, selling a controlling stake in a 
$470 million portfolio of debt and 
foreclosed property offered at auc- 
tion to a U.S. hind. 

Korea Asset Management Corp.. 
a government agency known as 
Kamco. said it had sold control of 
the portfolio for 141 billion won 
(St 18.2 million i — about 35.6 per- 
cent of face value — to Lone Star 
Fund LP. a Texas-based investment 
partnership. 

The sal e. coming at a bener-than- 
expected price and about a week 
after a similar auction in Thailand 
flopped, is good news for South 
Korean banks and could help other 
countries hit by the Asian financial 
crisis sell off billions of dollars of 
bad loans, bankers said. 

"The fact that it was done shows 
that someone is willing to take the 
plunge, that a foreign investor is 
willing to bet on the" revival of the 
Korean economy." said Dai Chang 
Song, an assistant general manager 
at Korea First Bank in Seoul. 

The portfolio had been expected 
to bring 30 percent of face value. 

Lone Star, which was advised by 
Merrill Lynch & Co., beat out two 
other bids. Goldman. Sachs & Co. 
was paired with General Electric 
Capital Corp. and Bankers Trust 
Corp- bid with J. Roberts, a New 
York-based real estate firm. 

The fund is buying a 70 percent 
stake in a portfolio of bad loans that 
are secured on 1,500 individual res- 
idential. commercial and other 
properties. Kamco will own the oth- 
er 30 percent. 
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Straus rimes 

t. 412.40 

Sydney 

All Ordinaries 

2,759.80 

Tokyo 

Nikkei 225 

13,779.45 

Kuafa Lumpur Composite 

53722 

Bangkok 

SET 

34334 

Seoul 

Composite Index • 

547.75 

Taipei 

Slock Market Index 6,782.68 

Manila 

PSE 

1,833.66 

Jakarta 

Composite Index 

406.47 

Wellington 

N2SE-40 

2,085.30 


J A S O N D 
1996 


Prev. 

Close 


1,397 .73^ 
‘2,73£gcT 

_ 14J52 95 
’550.847“ 
337.17"’ 

S65~27~ 


Ctefng*j 
11 -0 71 
~+i’05 
Vo .80 
’ -2.64 
-SA7 
+183 

VTib 


6.558.2 8 +3.42 


Bombay 


Sensitive index 


2,976.58 


1,073.15 +1.03 
40430" ~~ +0 49 

2.0624XP +1-13 
2>7337 ”+0.11 


Source ■ Tetekurs 


lllk'<*l I'l-'ul ll.rjlJ Jr •if*' 


Very briefly: 


• Hong Kong retail sales dropped 20 percent in October from 
a year earlier, the 12th straight monthly decline. Sales were 
estimated at 1 5.8 billion Hong Kong dollars (S2.CU billion >. up 
from 1 5.3 bilUon dollars estimated for September. 

• The Philippines* unemployment rate rose to 9.6 percent in 
October from 7.9 percent a year before, as jobs were cut in 
manufacturing and construction. The rate is not seasonally 
adjusted and varies widely at different times of the year. 
Separately, the government predicted economic grow th of 3.1 > 
percent to 3.5 percent in 1 999. after estimated grow tb of 0.5 lo 
1 .0 percent this year. 

• India's Parliament introduced a plan to allow companies i«» 
buy back as much as 25 percent of their shares 

• The United Slates has expressed concern that Japan's 
decision to impose tariffs on rice imports could spark friction. 
U.S. officials are still assessing the Japanese move. 
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a UBS ILwJ MM hitoUSD I 1250.93 
0 UBS ILUtoMAA IIW-XEU ECU 63840 

0 UBS(L«ilP1ICapC'irTU 2L 

0 UBSILUxlPIlfncllTLI CL 12851800 
O UBS ILuU Pli-EB LR ICHFl CMf 103 01, 
IndiainM AW !W CMF K 25 
a UBS (LmJ P l-E L R IDEAAl DEM 11072, 
AUnMuDu 1(070 


0 UBSILbD PI1«aLR lUSDl 
todlariup Min VWU5D 9915 
a UBS ILUto PI I Fb hi iCMFI CNF UTAAr 
0 U3S iLuto Pt I FU to iDENU DEM 1351 J) 
0 UBSlUiWPIlFBInlFRFI FBr in. 1J, 
0 UBS ILuxj Pi I fi» In irfu ITL14P330M, 
0 UBS IUM PUpMhlVSDl | IV top 
0 UBS lUnj PI 1 Fto In IAEUj ECU 13720, 
a UBS ILIH0 SQOrt T I- DEM A DEM 435.M 
d UBS (LiAl SjJM, 7 I DfM T CW. ,6482* 
. UB5 IL7 Sir Fa-BM 1 USD 1 B ft l»5 6i 
a UBS ID SrFd-BO iCHR B Off 14gM 
B UBSiuMr.PoNW IDEjni B DEU I570M 
a UBS lUSP.Fo-BaUXEUl B ECU I99S25 
a UBS (U Sa FfrPI ICHFl B CNF 134647 
3 UBSIUSnFd-FlfDEMiB DEM I383S8 
3 UBS ID sn F0 FI lUSDl B ft lto9'* 
a U9S ID » Fift-F) <XEU> B ECU 151043 
r UBS lU Sq.FiFCN ICHFl C*iF 1B0»13 
a UBS ID 59 FoOr IDEM DEti 17a.2I 
a UBBiDSv.FoOmUSQ) ft 19*3 71 


0 UBS IL> Sn.FlftG* CAEUI ECU 21 V 


m 


c U 8 S ID Sh.Pd-YO 1DEMI B «ii 

a UBS(U SnFd ’drt'SDi B I 177089 
a UBSiUBr.M-YqOlEulB ECU I977J3 
— 171 UEBERSEEBAWCftOM (FAX <2597 
SM AIG Pdrenc BqtA 

TH UNION BAK CAINE ASSET MGT (UBAMI 
INTERNATIONAL, NASSAU 


*. raaranruu 
c AKnanwaud 
> BntoHM) 

to U0M 
to 0*1*3 


1 2671 771 
ft 4705241 
J 2305871 
I 7235352 
5 4131391 
ft 1400351 

b Jopinmi ft 4178981 

* ASradwra S 7(71411 

to MWItoWSI J 79*92*' 

■ MotolnwM I 7867601 

d MeommU lEcu) ECU 344880A 

» SiapInwB * 114*921 

CAPITAL GUARANTEED 1C 

» G, (Hong Konp B Q4nal A S T4B7S -II 

■ G. INMVSWn DdCLA I 2493*90 

» G IDEM.YEN> LM CIA ft 766*21 

« G.IDE/JUVENILIttCLB ft 

to G.ais-Aovnl lu cla s “2®-?* 

to G lUSAulOU Unas £ 2St> 1218 

« GuBMarecxi AMoqpla, * ft 2576807 
re USED Gao LUCLA ft 240487 

to UBPGnO^0LWdnjdCjB 1 2S5*1?J 

* UB9 G tUStyvEHl LU CLE ft 2488660 

to UBPG lUSUTENi LM ClF 1 2*917* 
to UfiP G Riitfxa V Spraut OA 1 2422027 
174 UNION BAN CURE ASSET MGT IUBAIU 
INTER NATIONAL. HAMILTON , 

> UBP-Lokm HiQfi Two ua S J253»9 
to UOP-RcmM t ElVU EotH.V. S 3046*01 

> OlnwalAsiaft t 86918, 

re QuSWnTHI Ltd ft 326981 1 

US UNION GAKOUBE ASSET MGT (UBAMI 
INTTRHATWHAL. LUXEMBOURG 

to UbAMOBBBlYMi > 977UIB 

to UBAM-&CMKA6A4 Frtmft CHF 1 000*2 
to UBAM-UK EojW IGBPj I 9W2* 
ir UBAM-SM»-TMinft ..ft 1J£28 

> UBAM-fthod Ttrtn [ECU) ECU 1828. IS 

* UBAMMad-Tenaft Bond ft 1207 *5 

_ UBAAi DEM Bond DEM 15888* 

to U 8 AM R7F Band FW 8M9.I2 

> UB4U GBP Bond £ 145641 

to UBAM OorW Oarjjt ICHFl CUf llgST 
e UBAM EnwoniR CdOtotn __i USUS 
. UBAM Furopoar 

UBAM lifll 


• UBAM-4opaat0aEqBk, 

« UBAM Vn Pool A ASM 

pay 

. jQUPr 

e UBAM-ColWrt Ml ICHFl 
» UBAM-Onrare Pin (OEMI CStf WB5.K 
■ UBANLCanM* PH lUSDl 


Sil I vata 

ft 1835 49 

v uEua 

ft 8466 
1 211483 

CHF 1W39S 
CHI 105281 


110994 
1041.22 
■27 46 

178 UNICO aUUiaBL SEtVtCESiA 
Phonrl*352J4iS i5VF«:U 252)4*5 *S998_ 
a WfComnntaaBiifil . ( 

a AMF CamraaKdlian W ME 

0 PmiirerLA. 
d U.UJ. DEMAMMn 
S U.U.F. DEM tourer 4 

0 U UP. DEM Rrtano A 
<7 U.U.F.SAWITmbA 

a unco Eauflt Fund 
a Untoftw Fin'd 

211 UNWESTWN ASSET MANtGEMEUT 
7«E41 22 707 64TT Fbc4I U KT 6499 

• UnMteooiSlanFS W JjStl-36 

to OI9-G9J0I4 Sot, FRF f*? 93mi4 

• UnftGtealSlOT USD ft 1562.50 

• UdLGMQOlSNinrEai ECU >677 19 

■ UnPGWol Star* DEM tea ITaO 

■ Uaf&M sic USS Ma> Jdni 5 J3«J» 
» Ui+GIBISteRM«3njS CHF JJS44& 
to UnUSB Sk TdSB 9*0 USD S JMJW 

■ Lh*G«SfcM9*3on*Dtt BEN IQW.il 

to UtoGraUc Cmvwi Bd* USB ft 1)2712 
171 US GLOBAL INVESTORS IHC GUERNSEY 

1 USOCF-WPMMWMgaH 

A Nnwnl Rc MHOTi PwdoOa I S2J9. 

T<4: 44-1481 -220371 

231 VALUE FD MN6T LTD FraCdftlW M H* 
m gmm imnw ual Fd«oii!» ft 4039 


m 

0£J» 

OEM 

DEM 

e 

OEM 


157*5 

M 

ISJ68 
7*240 
120 29 
1»3S 
ira.99 
£.1.75 


192 WILLERFUHOS MANAGEMENT CO. 
INTERNET kira'/inw.totMfliaidlitan 
M: OSS 4* 879 2414 
•• wsMr C-lS East Europa ft 

re WBar Bream Oilna ft 

> .vtawJqaan < 

to '4TBar LMiuncna ft 

■1 warn 5ootn Foa&ui ft 

» wmor Telecom ft 

* wiumuiaCopcaiftUft ft 

* wBrenana E 10 Cumreiclai EC* 

a WHerequPT Erew 
to nMorequHy aoV 

* wt0en«|U4r Harm Ameria) 

2MWP STEWART FUND PLC 


ft AD 

ft 6.82 

• I4L00 

I 12.20 

ft 1063 

ft 21 18 
ft 2IL20 

Cl 1697 

!cv 25-57 

ir_ 2008800 
1 2 -lSJ 


a WP SMtfHi LfinQ Tcm GrwM ft 
0 \1P Somali European Eouffy ft 
a WP SMtoon Aftlm EdurtV I 
III WP STEWART GLOBAL GROWTH 
r WP SHwnfl GWjoI GiaitoTn I 
179 WP STEWART HOLDINGS MV. 
a WPSH lA-OAMSEI I 

191 WPS IMVESTISSEMENTS LA 
0 WPS CutM Teeinieg* Fund ft 

999 Other Funds 

m AraoluM Rown MgLARrA ft 
< 4cwmLrewo«w»P» Off 


r air in wm ui w reii (Bvii 
« AieamdiD GBx imm Ffl 1 
m AHaFrewmFdUd 
n Abna VHreugnoaiFd 

1 . OrtW HtoMBltortl 

Arquft Fd^KOOl W4u*ft 


(a Aninaf 

0 AftV Octodna Fund 
m AND PIKft Fvno UO 
to Asia Vision 
m Mm Seftedon H0»s 

n ASKKNdKl InveEEnlnc. 

rr A mono Fund ua 
n Aurtoa urn OR ua 
m Aimga irei (USD* Ud 
re BAfttEX CunwCT Fans Pt 
m BAS-EX USS Qinqnc Fp P* 


ITL 


Olr 


\ fttf-Ba* > 

I IntwnOHma L«J 
re BUKA Waiwtoid Ufl 

> BimrenGlDOalFnnoA 
to ^akicnarerew LmiBvii 

n Conwion Fund ud 
r Conan 11 Fa Lid U A 

■ Lonor, II Fd Ud a F 
m OstmSw, Cntodi Fund Ud 
re C0MM7PRP-A 
3 Col Urnb yc-NoOtn «rt 
to Col iNnbreOo S* aw W, 

* Col UmMki Sk TW H, 

re Creiluty Future 
re CMvKiGmm Fund 
a druftnn ftread 
0 Gndam SvmMC Fund 

> cnaad UreUca 

re CoAiinAid MaiOTpi 
re CoMaCUiONV J 

re CamntrlflrFuM I 

■ Cumber reri ftJL 1 

a ft Wlrtw WM WW In TN ft 

re Dc*B*ne GtoM OppravTOtlB* Me 

re Dnto Oooon fd LfaTmrX ft 

a DM<j .' Nafln Bora Fora ft 

a Dranm Amencn Fund I 

to Ofnontoc FTflorBig Fd-BCN £211 

to Eqi Dwnaaft Fired Ud ft 

re EnwOdCaartai .} 

J EnM fcQftlna P«K A 9EF 

0 Eml 6 wp Ina Pfcra B Mr 

a EnH Franca red Pan A c <"- 

a EmKFnmWWO. PWB F7' 

a 6 re# Gann, md Puri A MK 

u EnrUGann. Infl. Plui B DEL' 

j Ennl IW, Innre WW 6 in- 

to 6 md ISN7 Inoan Pi» B 
a emrfteffiONtoPtosA 
e Emil Nath IndW FAift B 
0 EiMSeOkunaPtoA 
a Em* Spot red. Pars B 
0 Emrl SntW Ino® W*n A 
j Eanf s**m inoej Pus 8 
a fniil U* lnaa> Pluft A 
0 EmdUt (nan Pluft B 

■ Euraaraiwir Carp 
re Ernorcdw 
m FaMai Inn Fima ua 
m nrej fMww M/. Lw 


,« FgnLi* 2 - 

> PMumATdon 10 mn 
a FarniOM GnTtoitr Fd 

• FPP EmBrtpnQ MdQ ftf I Ud 
m CrlM Hsu •to*o F.j Ua 

rr GCM we 'jmrrawe Fa UB 
<0 GUMrtt Eoww Fd Lta 
to Cuba) 13 rev uo J 
«. Global 9* Ini UOSF 

> 'SlBbai Aramqga ua 

re G««(4 B**QwrtFdUd 
m C4ooeFln US EqnB, Fd LAI 

• Gonnord 


re C(B«n tvo, hwts LIS EC'.i 
re Gnefl Vtov Uo A USD 

m Gi*«n«B7 LWBFPF 

re Gresre Way Ua C PEM 
re Honta GreOAl Eoure Fund 
m Hamoui inns LUueK»i 
r houarain HtOfii N.u 

re KMlran Emrfq Gnvtn Fd 

> HIF.US Gmam Aired 

> ukm HoWnot ua 

n IBJ SdndarCwaKKBi Fail 
re IMMiy inveSTore ud ft 

0 Inn Socunln Fund ecu 

to Jaoan PoediC Fund S 

re JrreWMr Ccrp I 

re PJnoOTGtaooiFaudCiA ft 

m Kingafe Gncrt Fd Ud Cl 6 

- - 1 Gkred F0 LM a Pre DEI.'. 


CNF 


'IndaftgG — _ 

»7Jl - 11 MWfl K*U 
La Farina Jill OWury 




5<9l» 


. ,r ;iS 

18fi 

507 47- 
1899 
086 77 
9243 
1112*00 
«u« 

1486 65 

I7U79 
AW 
869 
95 8ft 
564 
186 IB 
12*9 72 

-ass 

122 38 

J42?hM> 

iao 

P570 
IJ6S5 
9J.99 
IJi24 
1379 1SE 
1T72J9 
1188 
142165*4 
2ft*. 69 
JI4J0 
V»1B 
1049 89 
ISl* 
145 28 
7I7SS 
1U 49 

1We.CC 
ISto9ft 
154)61 
957J5C 
3:9( 
laid 1 
l62« 

1311*75 
4108 
197701 
jrj.au 
99« 5? 
2721800 
jirom 
1741 77 
107.12 
184-33 
196 41 
2I6N0A: 
719131 00 
1 774 J? 
’.889.71 
30i36.CC 
BI89M 
I* 6 D 
700 84 
710 64 
7«L)6 
91179 
4do*s 
11*853 
7312-593 
117544 
1095 61 
74) 68 
1898’ 
100 00 
■09X08 
7377 30 
147 6* 
1X<16 
50 99 
191850 
86 51 
I6Q9A 
3X57 
180.7J 
1*1*75 
72081 78 
1M715 81 
J4748 J2 
10179 
*12W 
114618 
80,52 
441 74 
4D41 
971 4* 
71*5 1DJ4 

ftfi.*7 
727393B 
1406 HE 
10559 
177 14E 
14*S3E 
670 }7 

125 19 


LaFairfl# npiiBKR ua 
U Fu«nr Pnrturo' ftrCAln 

L;Jt*c ireruT' FoLtu 

LcdSrca* 
un.’aAiNrekmM 
Lde C'lotd Flue 

a -lnv*ci EuroFunq 
■WreflUSD Fj"3 

L/TuSd HoUmBft 


CW 


NUXncOUl aiTftnoie. MV 
M.MA im*r*n*|«i LW 
MannalWp MVMilrenuFdUd 
l.lonci imamoitonqi LK 
.'.WnrcrCdp* rttOatfd 
Motrujiio m DB-reare fa 

JfcCrenjjGiMrel UirQrJU 

r.-jM mkreicnonnl us 
Maw BKinc Funa Pom 
Gioad m#i A 
r/iooi.' Ob Dal inrtB 
Vwt GWrel Itod D 
Men-fOO uu*ocm HKl 
R»toCiiaiif(iqre.FoUdAS« ft 

Nrntrear* Dahwnrmft 
rtredwiuw Malum F«a Nft* 
NSPF 1 T Lin 

Onx00 0»un»» Paraaft 
Pan Fuaa UK Fd 
PAN miwnononoi LM 
Pancum me. 

Panaa inn Pic 
P*quo" mn Fund 
Paaufll TaureoMBy OtHNNr 
Pffri Pqnftrs (nil rnc 
Pnanno’.iHnCiri 
PrtJocreo 0 iK**n me 
Phnov Four ms 
PtreusitoM SmPB« Co 
P*qol mn Fund Ua 
Soqc FtnTmn-e 
S«n0*Jert MaMinal.’ 

- Funatrer wdBYiua 




«.• ■ tecn. 14. Uwnooum 
fttoiwwl Srnji«« Roi3tr 
HnuiWOTIFand 
Siwlrt Hama, Wrtdwfl Sr*. E_ 
5 rerm BwiVt *W« ip« e 
Sarv: Haarmow OiniMlr Fd 
5WK Trclmslop, OUtno* FO 
Spun I4MI8* Wo 
Spud snatourei Hid 
SpaJCS rea rnv*4I LW ft A 
' aprauioc F-.ren N v 

ol naoittiiain m, fd 


• 727-'0 

’.’ii v 

.3>u6* 
I-.SC* 
i7oo»: 
94 n 
no to 

;-e J4; o; 

ft 37jje 
ft 1774 94 
*73 4 5 
1 ISi’iTE 
1 lift *7 
1 i-SI'-S* 
ft 3071 67 
i :w«7 

ft 111 H 
S1IJ40 00E 
=*:.' 4140 '4)5 

{ 'WW 

1586 84 
17*6 Wl 
1389 rf 

zusta 

■ is# 

1*1 ms 

ISSSK. 

STAX 

»:bi 

i: J ’1 

''ft*5 

726837 27 
'J026E 
640 
I'rtftftl 

41 48 

14245 
*■ 07 
IB f- 
* 6 ), 
'W8i: 

U**4 

7200(. 

12624 

116158 


.|rw*n Fond 

HWqfcns Landed 


iMOT 

*nonv 


Onomu Ofhnanr LW 
.. SumriC-knui HI ua . 

* SunsM :4wJU One 

- Sul*n MlGOrt 

- 5iW6m gw«' fund 

ir Teorec Grown Fo>3 
4 Tiretpramn Gwtor im 
re TnefeiPjqa Fond MV 
re TnoCmnnun* Finn int 
re Tlw eMUiI, rvirj 
>n Tnr Fonunr Fa Ud 
re TnejFvnae u ’ Lm 
*■ Hw Jdfluai Fund N ft' 
m 2 nr ft-.f-O Fund pmned 
to Tnc P«*wr«. twup Inn L'tf 
re The Rnrho wvi Camam NV 

- Thaieiraco Euro Ea Fa PL 
re Tnc 5 man Bond Lu 

> IVive-ift (no i:i fa Nj USS 

> Itm'jevft infl B Pire lift* 

re Torn 5r*r: nun »» B*, 

- TrodvrshK Enn Dtai 
o IranvfocBK Fvrto 

re TrtnOB&C IM Fund LW 
re Tnn.lv Fuiim?! Fd Lla 

- TrvinrGh I 

r TuCfto, .r*re.T AlDiTlDO* Cl & 

* Ttoentj .Fii*.t Global Fj LU 
a Ufftu! inn L» 

*- uatcmirni' 
n V* 2 jO Fuluirr* Fund 

r .'TlcUCT lm«re«rej F« 


701 «75 

535? 

:72 9ifti 


; 41 

5 Sftim 
ft 29>w 
pep w.-’it: 
>* 18.7S 


ft If *6 

1 11*50 

• •wm 

.1 1M-J6 

■ -4i- 1. 

ft 133251 = 
ft lS»Jl 
UU1 B33u0£ 
ft 168 »0 

.7l .72482 

Yi! 1153*6 


I 17 
15t 20 
-938 
74.46 
I68ftf X 
127ft 00 
1339 1 fti 
134651 

2441 11 

• 52V5‘ 
?'.*» 0 
1 t<.t: 


ivrr Grourr ecmisar n# ft.. 1 *. *■ 

Wdi Gum ce wn Ba Pm T El; Jet M 

Am G*M»r Fd lw pi* PHI A EC. JK u 

:Sin liwui Fd im p.r P 11 . t sc. U4 *T 


!fn Gkiooi Fd Ini =a ‘HI 1 

i'W Gifbat Fd IM Eq FW r 

ft’wrtd inaea »‘J«ed iJJiL'.i 
■Tariarnda LMPcd 
7.PG Fortra Pnri/nr C-vnc 
9011110 

Zomrn Lumbawicf Ud 
C**a<g CMMerma rnri LW 


Er '“•! 9ft 

£:: 224 <-4 

ft . ifji: 

ft- N 
i 043 

C-F 7-9 J- 

ft X9 7» 


t - Siflings; J - US Daias: AW) ■ Awiraan 
DaRaiw ATS- Auflron SchiEings; EEF . Belgian 
Flaws: CAD ■ Canadian DoftmL- CNF '■ Smfts 
Francs: CTP ■ Cypnis Pounds: QEU - DeuUdW 
Uaika. DKK oanw Kioraw: ECU - EumiKArr 
Corner UMK PTE -Escudos; ESP ■ Pbww 
FRF Frwich Francs; HLG ■ Duuti Ftonns. G3G 
Drxomn. HKD ■ UK QoAsrs: ITL - Baft an Dras. 
LUF - LuraniMun France NQK - Itorweawr 
Krones SEK- SwdBft Krones. T • Ten: ZAR 
Hantt 

s ■ »EftW r - Dtter PrtfK. lit - Not AnrOtala: 

N C ■ ttt CoranuiKMW: g- new. 5 ■ suweraeo: 
Sffi - SOd Sglt: • ■ Ea-OiWUnO; “ - £* fia. • *' 
OflH Pnc» mcL 3*4 pteiiin. crauge: * • Pan* 
erOoii^c: *» -Amacniam cutonqe. 9 ■ 
mttquFrd rattier «hu regraieren «nr> 
reguiabiiy auihora, P: Urate ol M and ohercil 
pwee. E- esfteawd pnea r- !>"» cakuian 1 
days PW 10 p uMcatwir. c bill pntft 

The maigmai symbols humane trojuMicy ol 

quomiwrS suopfiad: pfl ■ tfoilr h» I - 'W- 

bwnoraMv. Ill ■ tortidgNIr- tn ■ raju totf i»i • 
wr« weWy; (ml ■ monduv: |ii ■ time* iwmiy 



Jaeger-leCouitr^ 

FOB FURTHER INFORMATION AND C »T A.LOCL.E 
TEUI + 4H 21 645 OH OQ 


V 




i : 

i 

i 

i 

i 

1 . 
C ; 

P 

£ i 


i ' 


PAGE 16 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 23. 1998 


NYSE 


Tuesday’s 4 P.M. Close 

The 2,600 mosl traded stocks ol tne day. 
Nationwide prices no: reflecting late trades elsewhere. 

TTifi AjsocuM Pissi 


K Month 
High ton Stock 


Srt 

□in Ytd PE IOOsHiQiI LjjLgIm .1 Cngi- 


A-B-C- 


32ft U'.AAPi 34 14 U 392 ?4". 23 24% * 

3? IS 60M 061 1.7 13 IS4 33*. 33 XT* 

T6U15 AWA/nsI I.B8 ?J .3104 15% Iff? 2*». 

r»%U'k ABN Am «e 3.0 _ MS 201* 20-i 50,a ->. 

■n 24k? ACE Ud5 Je TJ 101951/ 231. 26’? 


lift 79) ACM In .90 a 98 
10=% 7V: 4CM Sc -90HU 
7*» f iiACMSn 04 8.6 
Id*. 7% ACMMDlJSalSJ 
10»« 7h ACM All Wa 9.9 
15V) 133. A CMMu .87 6.1 

39ft toft ACHIWS 

Is®* tv. ao. r«n 
SO S3 AES CD 
85% 40 AESpfT L6» 4J 
JIJ'.M'i AFL4CE J6 6 

*=••■ fa acco .in a 

276) I 7->% AGL P« I 08 4 9 

13 4"i AIM EEvrff ltd - 

nu 4ft ajl nans 

31<A 13-) A Y. Sled SO 13 
76 30% AMEPr 1J7 bS 

31 T-, £M=B« i*l 

74 W 12* A.'ftu RS I 7(, 7.9 
89 -V 45V, AMP j 
24 lift ANZE.pl IJ* 49 
8*4751* AMZ&t'pl 

14 2 APT Sal 

2*% 12'v ARM Fuel .16 3 15 
24W Uw ASA UU .80 S. 


. 1 924 9 Hi. 

q 2719 8". 3‘. 3' i ♦ 

q 804 4te 6'. 

q 1258 Sf. 8*. 3A, 

a 184 9k, 9V» 9k-. . 

4 1JS 14* . 144b 14k, . 

31 644 T»9% 77' B 27*6 • 

IS 709 IOW 10W 10": 

18 3947 44 41^1 47-b -IV; 

- '■H AS*. «4W 64W 

25 3053 41*. Jl fl-’» »»h 

J 3487 7 6*. 

14 

q 

i? 

~ 2211 21ft 
Od 7143 4»-. 

14 Ii3 l/**i 
8 «5I9 £9*. 57', £9i. 

- 377 2S») 2£3% 2S*. 

. 71* :r , tf.-jl* IT J 

508 4’, 3=1 Vv. 

433 Jr. 200-Bilk, 

891 151 B 15 ISVb -*. 


238 

302 


6ft 


22', 

H". 

-V, 

u.-yn\‘ 

5". 

5 ft. 

1 X 

35 Uft 

6*. 

6*. 


ft 

2l'k» 

32*. 


"31* 3*. 

21 

21 


like Ia’j 

4U 

J*. 

-I-'l 

jam jett.] 

Hk» 

12 1 * 


2795 1524 


26ft IS AT6.TJ8 nZ04 81 - 439 25?» IS*. 1ST , 

74W ABft A TAT 1J2 10 2TI8912 741. 72'- T3* ■*. 

JD ! '« 13W AVXCp 76 1.7 IS hob lc 15V, ir-. ■> 

7V. 36». AkAUAP 76? U 444 p9W t8% A8-, -3" 

15*. l Aarrm ioj .. 215002 ?% I". I-v -■ 

74V« 1 1 Vi AaronSni .04 2 14 19$ lift |4-i «.# -i-i 



IJ 3315402 47U 

At 


tav.ISft kburFlKh.llp 

_ 55 

7bl5u5t, 


r-l’-a-l*-. 

It*. 7ft Ahihbiq 40 
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174 IS 

7e— I 
Ml 19 
lit ti 
4t» II' 

277 45 : - 44 1 
344 37*-; 31"-'- 
145 r.‘> 

III 12 
Jl»i 53 - 
245 ZT- > 

672s 10*, 

726 J i' . 


13V' 

18*. 

i? 

i: 


7I-. 

lift 


27 : 
I5-, 
n < . 

35 i 
53 


11 **-" 


TO* < 
? - 


q 2434 
q 714 15V) 

q 777 7 6B", 6=M 

a 135 14V) 16 16 

q 2U 1 1 am HIM 11 »* 

q 295 16 151, 156) 

q 1129 81) SAM 87) 

q 776 Ilk) ll'A 11>« 

q 490 10V) 1 0 'ft I Oft) 

q 1507 9k) 9V* 9ft 

S B33 9)M 9*) 9>VM 

731 45*. 45 «Sft 
I.X 13 30 1IJ1 43« 42'; 43ft +*M 
28 1.4 12 774 IT”', d I86» It'IM - 
J q 264 96, *1V. tft 

_ 10 S57 6». 6», 6*k -* 

_ 22 778 30** 29PkMM ♦ 
£6 18 asnsa 32V. 31** Ufa 
60 2.1 dd 2520 79 'm MA, I9V) + 

_ 14 254 13 13ft 12AM * 

_ a 2065 S'»k S*» 

101 _ dd 2229 4*. 4ft 

- 1919773 1919 1BV) 

13 824 49** 48 

16 1623 20** 19V. 19ft +V, 

a 227 a*. 8*i 

SbV. 23V. SoUProo 1-701 5.6 20 2509 3U) fflft 

40 9 20’f BnlScis - -4654a 25*, 34ft 25ft *2 ft 

25*i (Oft Bauvcs Jlu 30 — US IO*< 10ft 10ft -ft 

10'7 31ft, Etowtrr SO 2.1 cc 5956 38ft 37'ft. 3au 

14*** 4*1 BoxHili _ 10 848 51* 5ft Sft 

8ft 2; BoydC-m - B 551 »k 3 3ft. *ft 

2B*r lift BoykinL 188143 11 1034 13ft 124* 13*M 

22*> 18ft BrodPE I 481 73 8 300 TOM 20 20ft 

lift 4*1 Brahma 30* U. - 1TO *ft 8V» *)» -'M 
27ft 15ft Evrandyw 1361 8.7 18 1215 IB*. ID 17MM -ft, 
23ft r - . Brazil 238*21 ? q S79t 13ft 13ft. 13’ 

9", 3 BnraiEFs .toe 25 q 254 4V* 3ft 4 

I4'i *ft BredTch — da *188 "ft 7w 7ft* +v* 

52*M 33ft BriqSlinl 1.16 14 IS 949 48') «*. 48*M +Vft 

26?) 15 BrMis - 23 19% 25ft 25U 25ft 

130 38v* BrMy5n 1.721 M 371^16 IJtft 1 19ift, IJtft -5V. 

114*. 52ft BnlAir JJ69 S3 12 757 65ft 63 63** 3*) 

2.9IC 13 25 967S 88>** 87? i 88ft -ft 

L0£.em 3 3916 VS V4V. V4ft 
18’e It 34 106 151 149ft I49W -3l* 

t» 4J _ 

30 1.6 dd 
- dd 


,12 Mcnlh . 
Hrgft Low BrocK 


pivYldFE iWfHign LOwLatort Oi^e 


- 17 


n 


76ft I4*k Comfrii 
Mft UW Cmc&ftJ * 88/ 1 . 

39ft 2216, CmceiSp 138 31 
» 10ft CmcM J6f 1.1 
74** lift CmrTw if i : 

36 IVVftCmcJMll 3? 1.9 
1 8 v, lift CmdNL IJ4 flj 
41 2BO),C6i1lES 1 62 41 

Sft io«m - «Swi‘?o IS 

27 8 CBD-Poo Adc 2_8-562 lit 

44ft UPaCOIlHWH 08 1 2 
ItVe VqGapMan 
13 2 CompOr 

614*36 CornpAs 
74ft 39 ComoScu 
45 1BV; CrapTrt 

28 Ti** Comp) n 
41 ft 2ift Carnot 


0? 2 
05 


JO 


J4l ID l*ft toriM -ft 
StOiE'V. 50*. S2ft .2*» 
170 35ft 35 35ft -ft 
723 23M. Eft 22 ft ft 
208 I35* lift 13Vi -V) 
177 775* ZTi* 77ft) 

7 St US. 12?) ljv* 

560 39ft 39V. 39ft _ 

„ 2457 16 uv, 15V. 

*“ lift lift -ft. 

l&V) 16 V. 
dd 101021 44<*« JT- ■ 44ft 
dd Nlf ’■* !t 'ft -k* 

4 i.'l ]** n< 3ft -'.) 
_ 4426C7? 4I'«* 40' i 41'k-lft 
.„ 39 6754 o9<v* 67ft 69ft .ft 
J 10 1S34 27 24V, 2ift -ft 

_ 1 17 law 26*i 2t'i -1 

J dd 1110 38ft 37«» 38 -v; 

25 V) 24W LVOV op Cf 203 80 .. 333 IS'* 25*. 25? 

I3W r»»Cooi5»Rs _ 51 890 3W 3 3‘, .. 

2TV, 22V« ConAgra 71 23 3IU21 31ft 29ft 30'"w-1?i 

ion 3^*cmMi . da *55 **? a 1 ? 

74ft totkConectiv 134 64 _ 3»3 34ft 74W 2Jft 

32M 25ft ConnEn 134 47 15 1'5 I9‘» 2S»u W*» -M 

25 VI TP') Cemcon - _ 16939 30'-,d|9ft 19ft -ft 

at) IlCr.CaiECCn i6 1 9 1913349 30?-* UV. 79'**-*Vi 
ol'* *30 CaoCpIFJiO 9.1 - 65 1 39’, 38* » 38ft -I*- 

26^*20') CorKpTUJat _ 314 25'-. 2Sft 25ft 

2Sr»I3 Corj£pjV2l8 8 j> _ IS5 25** 25'» IS** -* 

78M 7 CnCkOT _ 13 3396 179* IT-C: 17ft -ft 

56ft 3Bv» Coned ? 1? AO I? 27tf 53ft 57ft 52H** ■*. 

47V) 31 v; ijTnsOpn .. 31 3M se 1 ) 54V* St'S .Ift 

aO**41"kClMNG 1.94 14 23 4154 54M 53ft 5Aft 

35*) 21 V. ConsPaps J8 It IB <J1 249*249, 24** tVi 
EM IWi CaisPiliis - 24 774 UW 22\ 2Jft 

37 SB46 19ft IB r -j 19 

dd 506 Ift 11) 1W 

dd 927 7 bU S') +*k 

6 3635 33V* jj 37), -7U 

_ 418 195, J9 19*, _!■) 

dd 476 2 Vi 2ft 7V* 

8 UOA 24'* IT ip. 22&« 
i 5-576 It", \5*» 15 w. 

14 0107 47ft 46ft 47ft .-»» 
_ 34l I0v» 10ft 10», - 
18)* 1S!« 
eft 7 


46V) lift Conswr 

s», 1 CCDfna 
309. 2V,Cantifind 
65ft 3ft Cl! Air B 
28') 9ft Cimgyvn _ 

8*M 1ft Convene _ 

n TO*) CoopOlin 
svr.klt 'J*)bC6 
TOD 3tt) Cooper U2 ZB 
joft ioft CoDuorw Ji 7.a . __ 

I6V, 155M CooprTr nl2l 12 17 7156 19 
15ft ItmCope/ 51C 7J - 2079 7ft 


97*. 73 BnlPel 
Ifin.U' . Br-nil 
1S2>, 79»* BnfTel 
I2S.6HP 
D^kBrooko 
6ft BwnSn 


21 

W 

16') 

75', 

20 

3? 


Si ft BrwnFB 1.18/ 1.7 26 
i;:,BnvnGp .40 2.1 41 

28 ' 


508 15 14'i 15 

514 19ft 18V; 19 +*■ 

132 D 7;* 7». -ft 
283 72ft* ?1 71 TM -ft. 

. 9S8 m» l*ft 181) +V» 

BremFr .76 2t 1510093 29ft 28 1 ** 28>Vk*VM 

359M12 Brunswkk iO 22 13 4983 2*, 22k. 32",,*) 

30 IQ 1 '-. BnhWl 48 2.9 oc 595 (tft 16 16ft -y'.M 

Sift \V» Brytonc _ 11 572 23V) UV, H’.i +ft 

31-.I 26 Buckeye i2.10 7* 14 20* 27ft 77ft 27ft ♦*; 

10 495 140 nu 14 

16 108 22 ’M 22 EM 

8 5533 1JW 12ft 12ft -«M 

- 275 12ft 17 12 

10 1573 13d 17ft 12<*M -ft, 

7 1118 tft tft 9ft +». 


^vi lift Burt Trti * 

39*.| 120 Buckle 5 
39k; 11 BudmMGp 
in, tft Evoenovrl .156 IJ 
18*. 1 2*, Bur) Coal 412 2 
1ST) J"; Buillnds 


350 26?) BlHlNSF t AB U 15 6314 349. 339. 33 1 ** -ft 

491) J9-i BrtPic J7 1.6 52 4226 36>M 3SW 35» 

10ft S'; Buiffisa .776*0 4 S ISO tv; 7ft I’M A, 

15*. lift flurrPP 1 0S 08 15 091 12ft lift 12 -ft 

JO 1.6 II 549 1JIM lift lift J., 

9 149 I2V, 21 ft* 2I*» bft 
13 1125 25ft 2-Jft 25> k 
6 3784 18 I?*. ID *9* 

dd 959 14ft 13*1 14 
74336*6 29ft 77w*29V»+lft 


30ft I2'i BvKhlnd JO l.t 
J7"*20 BullerMJg 80 2.7 
31ft 1°') CAD Trti 5.11/ .4 
j2Bkl0Vi CAN TV Ble 4J 
40" lir.CBRBfc 
36ft 18 CBS 05| - 


_ . - JSJ 

44-1 IP; CCA Pn! I 9J 8 7 It 2289 21ft 22ft 22* 

259,17*. CCA pfA 2M 9B _ 4T2 20V) 20ft 20VM* 1 .* 

sail 43k, CCBftns 1 04 1 9 23 73J 54ft M*M S5ft»>V. 

47** *15 COI .. 10 1341 1816 17ft 1 7ft 

41>.I7-, CECElll _ 14 1204 25-) 74ft»25Vk^V* 

249* 41, CHS El - 9 2803 15** 15V* 1SW +ft 

B2ft5S'- CIGNA* 1.15 14 13)6306 81 ft 77ft TOft-Jv, 
HIM 5'4 OGHi ,01a II J q 1387 71* IV. 7ft +*M 
37'.: !»*) CITC-p « IJ 11 2281 2«ft 29W 29ft .ft 

46ft If; CKERsI 08b 3 19 2S4S 29W 29 Nft *V* 

20 2Sft C/AAC Inv .12 2 12 1461 42W 42 42 V* 

10 4W CV11 06 .0) i 52 104 8ft 8ft 01) 

IO't IS OJlPOip .90 4 6 14 639 19ft 1«V* 19ft ,-V, 

jflft 38*. CM3 Eng 1 32 2JB I? 558 48* . 47ft 47ft J) 

S3') 34«; CNAFfli _ 10 998 39ft 38ft 38ft -I 

5T’. 38ft CNBBcshAI 11 27 472 47ft 46>« 4tft> 

494*21*. CNF Tran M 1.2 14 4930 32ft 29ft 32V. *17. 

69ft 41* » CNF Tipi 250 4.9 _ 1ST 51 51 SI *1V» 

TT"* 19*1 CPI So 14 U 172 234^23’). 23<V**ft 
29 19*'.CSkA|on . SB J63 2fk 2SW 259* -ft 
60ft 36>; C5< I JO 2.9 14 ttOt 42*. 41ft 4l*i -VM 
lift 21 'MtTG P« 1041 4 J 14 117 74".* 74ft I4». .*«, 

38 23*1 CTS .24 .7 19 779 34') »«. 341* T |'/^ 

58 8717 S3*) 52V) 53V. _ 

_ 201 4SW 45 45*M +ft 

- 1865 370, 3SM 36ft -I** 

16 1137 21ft 21ft 21W -ft 
dd 30886 8*7 7ft 8ft 

17 2814 27*» 26ft 26>V» -W 

. _ 198 m. It*. ItlM -ft 

24 12 J , CWCC 16 1 0 31 1938 IS*) lift 15ft JV» 

271, IS’** CddScD (K 114 00 - 126 22V* 26*M 2*ftft 

6**! 40'. CadPTS l.lte 1.7 34 784MSW 68ft 69ft + V» 

39 lO'i Cqdenw - dd 85B3 2814 27ft 78 -V. 

34’. 22*; Calenagy _ 33 2450 34 33ft 33ft -ft 

13ft S'VvCataMl 22 4.7 31 1451 7 6ft tft eft 
33- »V QdWIrs 1J1? 16 21 395 29W 28ft 29W tft 

DP. 9*) CdUGell J8 28 11 8783 10 9ft 10 

30 '■*15'. Calmal -40i . 34 1118 30*1 30ft 30ft -V* 

27ft Uft Calpme _ 13 433 2f*« 26ft 26*4 -V* 

29ft it! » Cantons s .12 i 28 1059 26ft 24ft 24ft -3ft 
3\'k2JW CamdnP 202 2 8 19 4UQ 2S»* 2SW 25«»vv» 
B-k ftrCmpRg _ _ 26S0 ft ft: ft _ 

62', 46**« CampSp .90/ 1.7 37 7466 54 W S3ft 54V* ♦*■ 


S4’l 29ft CV5 Cpn .23 4 

St 1 , 21ft CoblSw 
4I I1 *23 , > QtolWlre jtOa 1.7 
32’. a >) CnBIUrps _ 
lift tft Cabimi 
39»*7lft Cabo! 44 \* 
IS", 16?) CatxiirTrn IJO 67 


I JO _ 


J|v,lsa.,i:iB<.g 
67Vi 41ft CdnRyq .*•.■ .. 
27ft 25ft CdnOaiuf 1*4 . 
31', IT^bCdnPcg 56 - 
lJ9i^50», CcpCne 27 2 
38). Uft CopRes .16 8 
15*; 5Vi CooSenL 

lift »ft CapriDTli 

26*i IOV, Cap->bSn 
21"* 2*r CapUd l.Hii .. 
It e', Cap7.lp»BlJ6t2J 
74 ft 46*-. CardnlH j .10 1 

ZTS-kiaiACurayDyn 165 8.7 
44W S Cantor _ 

53* •IT', Corfsle aj M 
33;. 15 Cormk 04p .. 
■fi-,19 CamyCpv Jtl J» 
49V) 3 T , CnroPw I COr jJ 
SB'VkSO CarpT edi 1 J2 42 
II*. 4" , CarrGon 


_ 1B8 74ft lift 23 AM -ft 
.. 1234 53*, SID, 52 -ft 
_ 620 26ft 26"* 26ft 
_ 17*61 191, 18*0, 186* j., 
32 3596 IBft I17ft 120') 1W. 
9 3328 19ft 18*. 19 
22 517 lift 10’) 11 -ft 
_ 171 5ft Sft 5ft -V) 

- 2280 19*. 19V » 19ft 

dd 5964 4V) -i’ • 4ft 

- 562 10ft 10ft 10V* _ 

51 6494 71V* 77'*'. ,1ft 

- 216 19*, 18*. 19 
« 1044 BVt BV* 8'/* ■ft'* 
17 723 46ft 4Sft 45ft J) 

15 257 19'V* 19*» 191, jft 

31 47753 nd 1 . 421'* 43 ♦'/. 

16 3151 47’) 47V, 47V. 

9 627 31ft 30A-, 30 rv, 

61 6J8 Il'M ia<k. 11 -V* 


31k- ,19 CanAmP 1 85 00 14 1043 73 ft. 23ft 23'k -V. 


10*, 1 W Canon 
It 1 ? 1JD Canwal J4 1.4 

IE!, II -i CavcdeCp .40 20 

71'., 17*« ijiv?Cp JO I J 

20‘, t CrrJiAm OS J 

21' i 13') Casio 
4ft lft,CdiaiU 
5tv, 3tj, Car.ViM 
701) IO*,Cnl«lus 
60’. JJ'. « Cditrpfllr IJO 2.8 
13', 7 a .CmairH 161 14 27 
M*i 21', Ccdarf IJO SI 


770 JU 4*i 
28 898 ID) 17 
9 161 14*. 14V. 
4,13335 70 
M 251 1*', 

32 141 14ft 
18 788 2-> 

35 640 59 
bl 1829 14*4 
91349b 42'; 


1« 

15ft, 
14A » 
2ft 
58- 


4ft 

ID 

141* 


■W 


19*) -ft, 
16M bft 
14ft 
7ft 

SB ft 

14 1 ; 14') 

41 ’*, 41*, 

177 11V, II"* 11M 
922 2S*i 24 V* 2S-, 


r-.; 101) Cetobllr gn ... 1973 27V* JT-) 26'/* -ft 
Jl f; Cmdanl . «3b01J 19ft* 19', |9'v 

54 T 7'; Cercn: pH 3.75112 _ 827 33’, 33'- 33*j ■», 

37 W« CenlrpPrl 9K 5.6 23 112 34ft 33ft, 34') 

45’ 1 If > CenhCn JO i 14 289 jgv, jtl* J9ft -ft 

Al'r J* 1 * Cvnhii it .4 u itft 44'. 47*; 43*, -v 

30 k 24’, CrnSo'.wn.IJ bj 14 3123 2B IT?, 27’, ■». 

M'*, t*. CwiEur .I4e i.i q 493 12-v, ljt. 12ft _ 
13*- 7'i -CrnEcf'.) iPDelfll q ill? 10** °ft, 9*M -* 


JO J 
20 il 


47' kk 33' • CcnHvd 
?4 - b54 - «cir/jic 
S3‘k IS’- CrnlPA) 

15’’- 9'sCVtPS 
’6 54'. CeniBI 

63" 32' • ‘>ryT«; 

2?'; 43.- Ctodian 
30 I? 1 -. CJimpE 

50: , Z5" ,Chmpln 
23 - 5 ■ Cun : 

15ft 13 ObwIC'iin IJ4 9J 
W- • ;r-*CMrrj»IPPe.l6 6 
- 2-* , ChaseAl s 1 44 10 
:e*,26 - 'UrsepfB 2 44 7 3 
3? 2S~ - LkaleauC 1 51 e 2 

b*. I?-) Chair- _ 

22*, Check pnl Oi 1 
JU r J0‘ OvilGCA 17b 3.0 
42ft 25' . I^».fiwd 2.12 6.4 
23') 15'-, QreriFbJ -40 IJ 
lift Chick 331 i5 


I0M1O I g ,347 
2 lb At 15 14). 44'. 44V, 44V, 

.94 14 21 IW W. 6l"* 68 1 M * ft , 

' " 34 2111 J|r., 29<*« 3lv,»2 


.M 3J 18 571 10'. 10*. 10V* .V* 
U6 1* 20 430 71 601: 70" , ft*. 

Ib 4 71 1677 63>', 6l’« tli-, 

- 29 1027 *9), 60') 68ft -n 

_ 13 1423 2«?, 241. J4'.; 

Bd 31b? .30 37T. JD -I 

5 1130 7 tft -ft 

a 294 13ft 13*, 13ft 

9 250 26'; 25’.; 25ft -I 

1977341 72>.i 70'-, 71 1-, -»* 

. 114 26V, I6 l * Jti, 

30 329 p., 39 27k, 

dd 2b9S 3 
59 U02 171, 

32 451 U'k, 

16 131 34 

10 72b 10ft 

M 834 15 


2 ’. 


"■O’ -.6' 
■>., )■ 
II ■ 3 
n ,3! 


'*« C|y»Eng ^.OJj ddl0410 I.* 


Chu.ran 
ChftBy 

Olic Bil Jj It 
OsT ill? n 1 36 3J 
•'ft Ovk-Fd 2J292A7 
I t CSM9T9I 530 IS 
J CnmocA 
A'-',ChinaFd 50* tJ 
3 ChmlA.r 
'5' >. China Tic 
Chi' rue 


- dd 


2ft 

111) 111, 

34ft inv 
J3», 33ft 
18 18 ft, 

35 35* > -h 

ft* 1’, -V 
«3k. -• 


9690 84*, 83 
824 JV« 3 3V, 

i IDS 12*) 12’ - UV, 

- 4bl 4?" , 41 ft 41-1 

q 401 10ft ip'. * 10*4 

- 1937 21 ) 20ft 21 

- 252 1" 

q 4K 8ft 
. eS3 5". 

- 2416 36’, 

477 


-*, 

6"'* 6** ft', 
, .- _ . 7ft 7ft. -*•. 

|4‘. 3 .. Chari Air . . eS3 f" B 5 5ft* 

4’ 1 . 35' >. Chino Tic . _ 7416 If. 35' . 36’ 4 -7*. 

?*, »• ClhVlIC 1 477 -j *; ,'* 

la 1 1 • ajauio jo Li no 10 m ’/'< 7ft f., -•.« 

40 2i ; 4 CrulWnden SO IS IS 413 DIM 31*i 31*) ft* 

8 ■ 4 ' . CM Full - 15 *42 6*i b*. tv- 

13 - »•, CiweeH -. 14 loM M kk, io=-. 

Cl - ,Ij‘l ClMKPI . 29 44AV.I*. tiv, 62' '* -'i 

bOVk 3«' ?Chn;Cl 1 79 _ SB 3*6 45*. 44‘, 44'; ft, 

S?T-i5* : Chubb 1.7-1 1.7 15 sM i5*l bd'-« 

4 -« 1" Oivron . Bd 339 2 I', Ift -••* 

JO’- IJ - CI&EP i - 09 5138 16** 24-*, 25), -•) 

41’ ,43- ,Cito3 7.46 4 0 0? 150 Oil, 61 6lW ft, 

32V, ;Cft .7491008 JJ8 u 33 !?51 34 6- 34 l*’..', 

lift vr nan i? in* u-, 33ft u -a* 

S4'.j 2|J ,C£rcClrCC M 3 «0l59Sb 48", ctft 48* » -) '* 

13 . 5-> GrCCar *3 014 j'. Jft 4ft -i. 

2b : T, Grcir. ISI077J m 7 ||*« llv, 

26ft«24 ■ CibJIll HI. 78 t.» _ 133 25 V* IS** 2S"M*’M 
tj’-: 7f; Clllgrp 7’ u 2143247 Sift 50 ) 50- , 


Lft. ’J’- GuksW us 4.9 - J71 25': 25' 
11-. C.l;rjy JeJ _ 16 7437 8-. aft 

40’kkUft CflvflC St IS FI 1370 38-, J7>u 


II'”- 74’ 1 
52 14 

a; - ij 1 . 

30' . 15' 
:41.124 V, 


14l,Cl0ihk’,;li .14 
14 ■ Ctorcor : 45 2 J 

!•’• Oartsnn 130*50 
ID - *? C'oyinH •- .Oi S 
j; o-arc s 
8*. Cl*)nGb jfe 70 

,jv.)Cwai rjo is 


16?i 

, 17V. 


13 3S40 IT * 

|4 498 I”), 

- 441 4<d 4 

13 2658 IJ 1 12". 
«« 154 39 52ft 48 *. 
q 168 IT* ll v « 
396 37-M J T- 


25ft 
8 - ft 

38-', 

11 .'.i 

17"-« •") 

r2"-k ■•) 
52 . -2ft 

12 : - •< 
37* 


Clami 144 U 4 Cjtv:i;» 113ft 1 isv, -2** 


CwJrUS 
Cwchmrn 20 
C009MU ^ 
^dpfT 2W 3J 
►-C THPnys 
I C0CSK1I 


8 IJ 


1193 33*1 MM 13*1 -11^ 
221 25*1 J4i, Nl, J. 
IS?) LI". W-i 34). 

1617 25ft 24') 25ft •,»«!* 


959 

9bS 




7, 1 - . 


lift 9’ 
8'« V 
8 1 ■ 71 
31*- 24 
7b‘» 13 
80ft 47! 
M’i 17 
23ft 12" 
73 46* 


•a CAWCI 

.50 

.9 

4534408 

60". 


A7ft 

• CocaCE 

16 

s 

92 

4075 

44 

31". 

'It*-- 

a CCFrrrx 

1 U; « 

41 

Wi 

14; 

14 

M'-ia 




dd 

5771 




.1 Cir-jr of 

149 

13 



7ft 



Cbhrm^T 

■»0Q 

60 



Iff- 


14-1 

bCWANcn 



11 

li* 

Mft 

14''* 

Iff, 

« Cdemn 



d: 

691 

V- 

9’. 

9k, 


1.19 


36 

7K6 

99’- 

«W'a 

19" 

a Ct/lkK 



is 

ten 

SU 

St 

£l a 


JJ 


14 

mt 

II" - . 


II -a 

. CCHin 

4b) 

/V 

a 

43S 

Sft 



, Connim 

'<« 

u 

0 

77* 

lv : > 

10*4 

lO’-l 

, CollHI 

<00 

n 


447 

4-4 

v- 


; Cdfc’u 

*3 

ti 

7 

r« 

8-4 

3 

3.- 


OMonPT IM iS 16 1178 26’.* 25» 25*i 

CW1« . 10 6414 18ft 17*) 17*1. .! 

Co/umE-T, 80 14 13 2170 5611 57*', 58 

ColHCA .08 J ddM859 21, 22’.) 22!- ' 

Comdex v 10 • ib 74i9 isw, 14'-* 15 

Cawic s 1 28 20 18 4793 OS' - 63’ft M‘*-l* 


3ft lkMCftuniH 
55*. 31ft Cardanl b 

30<* lift Core Lab 
AM 'k»Cor>mon .. _ 

30V; TIM Cam Pd 15 JT 1.1 .. 

23ft 17 CcmPpn 216126 12 
19>V,I3M torPrci IJO 78 13 
13M I Oft ComcfPT MU 98 _ 

45ft 2?ft GHnmqm J2 1.7 76 5447 43!a 420.* jSV? 

154,10') CorpH) 14311.6 q 57117ft 12*-, 1J1 

I3M 10ft CnHUI 1JS11J q 

15ft 11', CpH'i'll! n 7.451 ? 1! q 

14ft bl) Carp OrtP (17210*1 M 
41ft 10ft CerreclCp _ 

48 14", CortBus 

39li ID?. CaleUigid _ 

56'4 28ft CitoaOd 27 J 


_. dd MOT Itt 1ft 1A-. 

40 I 1 1) 7863 36k» 35') 3b - 4 
- 19 1662 I6°M 16ft Ik^*-6 
.. _ 216 I ft 1M 1>. 

0M 3»*M 28 v» SIM ■!•. 

Ml 78 ID Sift -i 
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32v*24V»CousPr 1A4I Si 22 613 30 29ft 20** ■*« 
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10 Sft CravCAUta . 24 3S3 9') 9»« 9‘) 

lQO'k 71k CrvinAin .00103 dd 294 7=* 7ft, Tft -ft 

55AM 24 CwnCotk 1.00 2 4 27 6718 30*V JOv* ?9n, -ft 
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589*14?, Cvfec _ 8 1781 »'-M 191M 199* V 


«S« 


StoPv Div YM PE 100, High LowLirhnt Ogr 


5fk. J7'kbF«SrDS . 2311*45 3S?M 37 mm 3fl 
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« JM FitoHoM J9» 15 3 

»ft uv, FiriFedl . J3 

611) 38ft FSA AS .9 14 
25 * 24'l FSATOWll 1.74 70 _ 

Idhr* 6ft finqurtifs 
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43 IS') FAFndi Jd .7 14 7717 33V, 31V; 32ft ♦! ft 
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77 12 FvIFuds _ 12 436 199, 10ft 18ft 
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06 It 15 2317 16 d 15ft 15k) -ft 
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MU 910148 23ft 22>! Kft 
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60°'k39v; DeanFd 04 2.1 
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7U) 40ft DefloAirsv .10 2 
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25ft If) DolEU Wn 
32H 17 Deu/Tti 21 
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25ft 71ft DevCn p/C 20® 87 
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»M 19ft Dmf 
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27ft IBft DiscAui 
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24ft 8ft DoOaiTh n _ 
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22ft 14’) DmRsBW I03el9J a 932 IS d 
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lift 9ft DufPUH 
15ft 13?M DufPUC I 
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S6ft 24 EMC 
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45ft 339* ETovm 2.04 A 7 
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W» *4ft EslANO 160-10 3 
4Sft J7ft EoslEn 1.681 AO 
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170 12 1 
128 U’- 
1*0 11". 
711 10 
I«b 7* - 


S’* '*1 ElmgB 
13 it Eboni _ dfi 
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lift 51, ErogMft ,ia 95 q 
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72 XV-VkSLsuelTB 3® S4S 
I5-’« J6"-'tiEiIi-?Ldr 54 4 
34 ’. IS' - ErJ-Tdmc s - 
66*1 23ft Sltwiil 16 4 

a-; 2. * Eih.i jj 4J 
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IS 1 .. 6 E tJj (ft 4 
WaSt 1 ! Engn I b4 L3 
Xft Uft F3 l Fn 5 10 lj 
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52*; 34ft Fluor 
II’.; 11* , Food mV 
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22 6057 44') 42ft 47*V*-iV, 

q 2S4 9ft, 9M -VM 
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9'* 4Vq FronirM „ 7 3991 4ft d 4 4 -'M 

38*» lift FrurlL _ « 11099 Uftdllft I1«M -ft, 

34V) UftaFumBnJ: _ u *493 23ft 23ft IJft -kb 


2 S') 21** Firm Fin 108 8.0 
25V it*, FrarkOw 
14k, Tft FrtEPb 
57ft 25V FronkRs 1 J2f J 
10k* 9 FrhUn, 00a 83 
56 32ft F Meyer _ 

65 X 'V, Fred Mac m 0 

23v, 9ft FfMdScn .16 10 
IOV* 91) FMCG A .IS _ 
311, 9", FMCG .19 _ 
74 14 FMCG D/A 1.75 120 

25V 15V FMCGy/B 103c 67 
2JV 17ft FMCGpIC 566 7.6 
21'; lift FMCGpfD 93e 7.7 
3V* V; PMfluyT 


G-H4- 


479* 26V GATXs 1.00 20 dd 956 XV* 36k* 36*M -S'* 

17>k* tft GPSIrnt _ dd *04 15ft 15 IS*) 

47k* 35ft, DPU 2.O0 44. 13 1S49 45fta 44k* 44ft 
lift ift C-BCInt .. 5 117 fa A 6<M -ft 

698*46*, GTE 108 18 2012580 «8ft 67V, 68 -1 

27-, 25ft OTEOEplY LH 8 4 _ loO 26'* 2f-« Itfta -ft 

2D 25k- GTEOEpE 2J1 09 _ 

17»* 9ft GaheB 1.170183 q 

11*) a GabGtaM 0Oe 80 q 

28k, 22 GaMRld 2.04 9 2 23 
10 SV Goinsco 07 IJ 11 _ . _ . 

46', 24ft Gaflfeolnt JO .7 29 2289 43V. 42*) 42** -ft 

4AM 33V. Gallagr 1.40 13 15 1*9 43>V* 43 43ft -k» 

31** 19*: Galloner 1 J5e AB - 346 XD 77ft, 2B’., -V 

75*i 47ft Ganna IT 00 12 M 6757 tf 1 &4W 6b', -Ift 

_ 4314770 531) 51ft 52ft - Ift 
_ 6 1632 14V 13!) 13ft -V 

_ 24 4143 X 19V ID -ft 

.. 7719678 54V 52V S2 1 '*-l** 
&0 20 12 1807 24V* 231; 24'M *•'- 
56 6110 )71 76** T7*b ♦»* 

_ 814 16ft 161) 1 6ft +»M 


823 25ft 25V 25'k,-* 
617 lift Il'M >|V* -ft 
144 10 9‘ft. 10 -ft 

970 24*k* 24ft 24<*M -ft 
4X 6k* 5*- 6 


54' . 22ft Gap* 

30? 1. 10ft Grad Den 
4iv id Gartner 
60V 31 GahJOOO 
31l-1*'M GenCra 
75 58V Genentc 

74ft 10ft GefletSA J7e 3J 
31 **71 ft GAIlW 172*12.3 . 
32’) 111; GnCntrfes JO 1.1 10 
X > UfruGnChem 20 1 4 t 
22*, 5» GenCgr - 7 


241 31*, 30VM+V* 

2556 18*) 17 18 -ft 

77B Uft 13ft 14 -ft 
1102 ?U BV* 0Vl -V 
698 2V 2ft 2ft -ft 


Aft 1 GnData _ dd _ . . _ 

6 1 40*. GenDvn I 08 1 6 X 3012 56ft 54», 56*) +M 

99ft 69 lien Bee 100/ 1.4 373U37 99U 77hM 9fli) -n 

39V 32 *k GnGrth 108 5.1 25 488 37V, 3*ft 3b*. -ft 

25’-# 221M GGrOl plA10l 7 2 .. 145 2S*W 2Sk. 75V* -ft 

36>V*16*M Genlid _ dd 5918 33 ’, 31ft 33-% -ft 

77?) S91kGrMil 2JW 19 24 22b2 7?V 7616 77V) -V 

768«47k. GnAIMr 2JXJD 17 1922023 74V Uft 73"*', -ft 

57ft»ftGMH .. 7745 37 1 ; 36 37ft -V) 

15>» 5’liaGenSenii _ 10 271 8*) 8ft 8'ft 

W ) Ifttfteto _ 19 *654 5ft S 5V» •"'* 

20ft UhaGenasE 100130 18 308 M>; 130*14*) -ft 

»»* 7ft GenesisH .. dd *652 7*Md7 7»a -ft. 

4ft ft Gm/511 .. dd 883 '» ft ft _ 

33*'» I0»M GnPfld .. dd 39* 15ft IS 1 -* I5V) -ft 

3av Mft GenuPri 1.00 12 It 2«4 31>**31ft 31% A, 
27 708 73ft. 22 ‘k* 22f« ■*) 

8 9 *8 15% 15 IS'* -ft 

dd 561, 557, 56'.) -k» 

U 3023 23*; 22’M 22* —1», 

_ 184 24? » 24’* * }«w _ 


26 ltv Geon Co JO 2J 
3*V Mft GoGuh J2 LI 
81 ID* GoPcGP 100 10 
27V 17ft GdPTbntr MM 4_5 
IS)) 23V, GoFtfl nl.72 6.9 

GoPwXn „ _. 
26ft 24'*,GaPC p/T 1.9* 75 . 

2*4* 24»aGaPCplUI,90 7 3 _ 
ItftkUt.GeillSc 32 1.4 45 
16ft 10ft GerFd 15lelO0 q 
15 9ft Go-New l.Ole 78 a 
tft 3*1 GeflyMM 
74V 12ft GeWRIly 40 3.0 66 
8i» 5ft GIANT _ dd 

23'V. 8>, Gianlln JO IJ 60 
67ft 35ft GBIedes J11.1 
41* IV damrs 


Its 25ft 25 2SV 
168 256*25% 2S*l tft 
119 26"» 25ft 2t »*M 
1249 13 229* 22“%-% 

398 10'; 13ft 14 -VM 

*00 Uft 126M 129M -V» 

164 3ft d 3 3 -ft 

779 13ft 13 131) -ft. 

109 8*i 8 8% — k* 

175 8"« 8% 8ft •'■» 
4743195 46ft <3% 46'M-3'M 

- ... 2825 I") I*. 1ft +k* 

19ft >l>,Ghme/ler .70 58 II 1594 12'/, t|hm u -ft 

67ft 47ft itolMI l.lte 1.7 3S 3*31 U4to» 66?< 67»* *?) 

35ft Mft Gleason J5 1.4 8 *95 18% 174* 18V -V 

XV 18 GtenRT 108 80 71 
27V. u GtanP.T pfl.94ll.o . 

" IB 

16 


23") 14V GfimdiPI 1.92110 
23! » «i« GipDir 
Mft 9l* Glob Hi 1 JOall J 
18ft 5»k Gtotilndl 
2er>* BV GiobM 
15% Sft GiabPait1.43ai3J 
111* 3ft GftTAdpn 
15ft Sft GtohVncn _ 
35ft 10 GddStBc 
114ft 69q-*G4dWF A 61 6 
8'y !*■» GaodrFels 


413 19% 19ft, 19*M -ft 

«T12 IB 1 -, Uft Uft _ 

950 It 1 , Ifft. 16V -ft 

$37 189* IBft, 18ft -V 

•739 10%* 10ft 10% .. 

dd 6*2 10ft 10ft 10ft _ 

6X179 6ft 8ft 8% A* 

3 328 10V HTM 10% 

112 4V 4>; 4ft 

157 7ft 7»* 7ft 

8 2490 16V* ISAM lift* 

12 1487 90' • BT . M 87%e-l«4 

- - _ dd 182 IV 1ft 1ft -*) 

5b 26': Gbodrcn 1.10 3.4 It 4885 33ft 31ft JT*, .% 

7(-% 45") GoodYear IJO LJ 15 9530 52 50% S19M -ft 

21h.Ui Grace n „ 4402 14ft Mft 14ft to, 

36'; 19ft Gnu s 44 18 13 535 2$*: 24'* 24', - 

I° J ) 1'k.GrtwnFI _ dd 20*8 3 2 ? ) 2»m 

541. 36?-) Graragrs M 10 16 2B» 40 MV. 39 

to’,. 5k) GrtCasn _ 5 6J79 S' 1 * 8ft 8% 

I9(-. 27’V*GmdMp/L35 8 3 ... Ill Mi; 28VM 28% 

344)14'. GramleCs JO .6 70 323 31V 30ft 31V 
21 Ib GrayCsms 08/ J 4 IM 17% 17*; 17«. 

3-v. lift GWJPc .40 1.4 X 2516 J» k I7k» 78ft -I'M 

47.) 34 V GlL»Ch JI 0 dd 1549 39% 38V* 38»-»-lft 

20- * 14% GlLKJ/E 1JB 8J _ 105 15*» 15% 15ft 

IC, 3’: GlOuna 4.42e68.0 q 932 tft <5"« 6’; 

20‘ - li'. GMP 5Sm 4.8 a 770 119. 11ft lift 

19 II' 1 Graontir J* 1 1 10 380 U". 14ft Mft 

’ 74 GrrpIFn* 64 1.9 16 4711 XV 32** 32'* 


-IM 


SJ%23 HauNlMs 60 It 4922291 38% 36^ b 37V tl 

24*. 141b HwslEx _ 21 158 1SN 1819 -«* 

33ft 25 Houdnd IJO 4.6 30 1518 32ft 32 .sft -ft 

97"r*54ft HoutoZOOn i22 12 - 144BKP9 97 lOWt +2*4 
ISV) 9% Howmefl , 19 347 15% 15ft 15ft ■*■% 

26% fcV.HuraiPw - 13 S33 VJV, 13% 13ft 

52% 33ft HuMhHB I 34 14 1 8 1673 37% 3S% W) +ft* 

196M1I!'. Huffy J4 3-7 *0 MI ISV, 15 15V» -ft 

»iv*25ft HughSup J4I 1 J 10 390 25%. TSft, 25ft -ft 

Xft 12% Humana _ 2J109X IBV* (7% 17** -t 

25% 9% HuntCorp 01 19 9 7» 10ft 101) 10ft ♦•Vu 

— 354 4 3ft 3ft -ft 

_ 3607 1 7% IB*a It 1 )* -ft 

211 11% 11 11 -ft» 

q 389 7V1 Wt Tkv - 

q 198 Bft 8V. av* % 

q 148 Bw* 8ft 8ft 

q 424 89* Bft 8ft 

TO *146,129% 28% 29%-k. 
dd 027 1% I-* £ 


^ Slosk ft* nrt "= U ^ L=W ' 

Tsft lift MBHffPn >£»•? 2 ^ !i% m' 
Uft.lO'kMMgdM^i -2“ H 2 M] 11 VM ir o 
Uft 10ft MqdWunT 5« u 2 fl £ 


47 24ft MoniWW 

4S% 10% MOWtoj X* » i? S3 25** Z5 
27ft a MwwfHml.45 50 a W -m 
268% JV* MonneDil 

14k* ?*, IVVOtViMk n 

-|Vy 2% Manner 
24 ft Uft MoftIV 
37<>r,l9ft MarlnlA 


25:* 


1 5© 71%d?e 
“ 7 1196 " 


1- ■ rt*-' :-v 
\S -itii 

; t.S 

•• -f 

7)j . 


u*i 3% HunKO .14 3.9 

Xft lift Huumnn 01 5 
104* 4't Hyprcm 
3V* A?) HypT99 02 50 

89* 7%*HypTO .47 5J 

9*) n* HycIIXS SS 6.4 

9 1 "'. Oft HjwnTR .74 06 

29v 169* IBP .10 J 

3k. IV* ICF ln( _ 

57% 13 IV .ICN Ptrni s J4 U dd 8072 70V* it 
39ft 17 I V*IMC Oo J2 1.4 Td 4256 Mtt I9«* 19ft -ft 
tft ft IMCG4W1 _ _ 110 V, ** 9* -v» 

20 IQ'* IMCQ J41 IJ 13 201 14AM 14W 1A) ■% 

70*v*50% IMS Hfttin .16/ J - 6233 69 6 TV* 6DK«11h 

76% Ji'-M ING GTO 1.32e 2J _ 779 59ft 58% 59V* -ft 

14B* Tft IRiinfl _ 5 2532 3V* 3 - 

404*10 IRSA l.lOe 19 . 153 28 T7ft TB -ft 

I TV* Sft /RI .92 9.4 11 380 9ft 9% 9%M -ft, 

36 ft 2l*i ITT Ed _ 68 587 J2% 31*) 31ft -1ft 

39Vk 28ft ITT Inds *0 Ift 42 3914 38ft 39 ♦% 

X*M 29ft Idacuqg 1.86 5 J 15 282 36V* 359* 35ft ■** 

38k. 19ft 1DEX 06/ 2J 10 844 2 39* 23ft 21ft -k* 

3t% 5 lumOttSo) .16 1,9 dd 352* Bft 8ft Bft 'ft 
73V* 4Sft ITW 40 10 n 3128 60ft 57ft 5®k -ii 

21 73ft Ifflnan 1J4 5.1 dd 7730 2S% 24ft 24ft -ft 

190*139* I malm _ ad 1756 IS** 15ft 15ft 

OTMIOft ImprBci _ 13 9S6 16ft 15% Uft 4* 

801: 30ft (Cl 2J5e 60 11 TOO 36ft 35ft 35>*M ft 
37% Uft Iracara „ 8 1300 19ft 19ft IW* -ft] 

ZfflM BM INCQ .10 10 dd 18Z3 109* lQV* iffft A* 


' I _ !413 «'• .S tl ,S." 

2SR v 1 1 r* p •' 

340M21D MnNIInd ; ,5 -mideiv. 543-* S5 » 

ZU 35ft M01IMM -n •• 2f,iraa jnS* ?:» :*»-« - 

33 20% Mm* « ■* ifft ir-) (S’- 

uivisu MtoenTch -34 *■? " “*S "1- 6 ij *J« 


Mft 15% MtoeoTch 
lift 
MV- 71 


B 600 »M 


tft Slmisa ■** f i " Tra ?4ft 23'» n: ‘ 

sfinwasa j a El 

■mu.,?]* Mnstor - 3* Si m. 


Mi 6? 

3*, 

34 V* 12ft M®teC - » ,S x" J?*' -’9- 

33W 18% Mdtav -MP - 3 S 9V5 8 "l ■ 

UVk 4*4 Mtfa „ ,-s ?4ft H’J I<* 

46ft 2T% MrtM ^28 1 J UBHMWg “ 

6M 2ft MavBX -090 L3 - 893 3 *39. 2J ; - 1 '* 

5^34ft MwjraGO - “ M0 3TftX»MTi;* - : s 


A- -B* 

-5. e 

.««> 

a.* 

• ' 


— •; xS 



43*«19I4 

47ft 22% McDe/JR 

79Yl 44V) McDrtds JO a ^ is’., 

26ft 24ft McDrJb 1-g 7-3 - 99>* 

100ft 68V? McGrH 1-W ' * S Si, *9 

94% 47ii m**? JO -7 S3 «£} ^ uft 


lift 12% McMaRnn - - “1 1^' JJ* 
37V*259MMedd ?■ ? » 2I92 2B»» 


36 Tflk.MdOWto .12 J 21 l« If* 'JJ 
22ft 1H MedPrtl a 5 

JZ% 5 MedP/TAPl^»2 _ 738 7ft 

Mft 13kM.MedcoH*/i - >4 


j*4 INCOnvb J2 40 
9i*ncOp20QO MB 62 


Mft 
99) 

9<v. 94) incOpl J5a 50 
80M PMIxKflaFd 
10ft 6ft FmlroG 
26kti:4V lnaM38n!.90 JJ 


_ 349 4ft 4%'* 4V» 

q 109 9% 9¥* 9% 

0 282 9%* 99* 9% A* 

q 1548 6% 6ft 4V. -V. 

q 719 7% Tft 7ft _ 

_ 113 2Wi> 259* 25 AM %| 


12% 

25% 


5ft ,'Mtttort JJ# SJ * 
7 MerfiaArt - >• 


„ 7D 

909 23k* 21 ka 
142 *%• _$> 


23 

16-h ■'« 

Jh* •"■. 
7ft 

23%-l‘« 

41* 


191 UU 12% 13kw *»> 
Sft 35ft uj. - )| » “S; S S'-, -v-: 


r-f 

.T-0' 

.’Vr -,- kj 
.lit 

' "i-- >M 
x--M 

•yrf; 


89ft 899. 


Uft 19ft IraEEitgy 5 .93 41 17 X4 23V. 22»« Eqr.+k* 

7% 2% Indorse, _ q IX 3% Jft 3% -11 

toft 49) IndoSaM JSe 27 _ 57* 13 Uft 11% 

11% 79* IIH/aTd Qte .9 _ 7833 7V) 6% *ft 

21V* 4% IndIDfcJ . 10 170 7 6% 7 

29% 14 IndNahn .Bft AJ » 183 21% X% 31% -1% 

27V* 7ft Mynioc IJ2mM0 5 3258 10ft 10*M 10% -I* 
2S 21?) infinilyBn _ _2104l iJMV* 249* 26% -l»l 
54 34 Inocfla 60 I A It 5333 44 % 43% 43ft -4M 

27*) to IngHdpn 109 15 _ lie 22ft 22% Sft -It 

54ft 26ft UnimM , 29 2799 **n * 46 46% 

mu. 14*) InHSH 20 U 13 1667 16ft 154 m 16ft -VM 

lift 81* Inrtwepr 1.1210J 11 *675 him 10ft 11 -ft 

5ft 2?ftlnnsua» ,10e 2.9 dd 261 3k. 3% 3ft -k* 


IwhsM S z Ijggs T- *.1 

34 TMMIIAedAsr - M 1U0 339. W) ^ 




02 J 


08 S 


10 4081 7k) 7ft 7%M*V» 

CC 142 4 hr* 4ft 4ft A* 

q 361 149* 14?. 14ft -l) 
_ 840 22ft Tift 21 V* 
dd 5879 Ilk) 10ft lift -ft 
CC 843 2 1ft 19* _ 

16 1699 »»* 19%M 194M -ft 

12 1283 7ft 7IM 7V* _ 

... _ 3142733)81 175% IBft toft 

102/ 16 23 2151 429* 42ft 4T1M -ft 
12 S 17 XX 23 21ft 22V. -Or* 
_ CC 2791 1 7ft 169M 169'* -% 
00 30 dd 877 23ft 23% 23ft AM 

100 U 46 9507 43k. 42ft 42% A* 

- 5%4 25"* 25ft 259* 

30 1307 91) tft 9ft A* 

13 701B 13V* 12% 12% % 

dd 947 lift lift lift -ft 

35 2194 749M 72% 729* -Ift 

.. 14 2893 25V; 24% 24V* A* 

Bft 28 InblEnqvlOO 60 23 409 31ft 38ft soft -ft 

41% 20k’. hxLftin J4I 0 15 117 XU 31ft 31k* -ft 

7ft Ift Intoon _ dd Z77 5ft 5% 514 -VM 

31% 18 Infinite 56 2.1 22 5954 26ft 26 26** -ft 

19% 13 bn«GHS371BM q 1015 18ft Uft 18ft -ft 

16V.149* ImGfMU .90 5 6 0 W It 15ft 15V* _ 

13% TV.tamegas - dd 59774 Bft 7% 7% AM 

451) 22V; Tones _ ffl 634 28V* 27ft aft At 

54ft tWftlpalco 1.10 20 22 129 54k* 539 m S3*V» 

244*149* libhln 102e 7J q 358 1B9*19%-|V* 

321*23 hNneApI 1-54 4.9 24 802 X** lift 31% -% 

30% 4% Isptlntl .150 1525 Aft Aft Aft -ft 

16»M10k’*IWv ,02e .1 q 255 14V* 14ft 14ft -V* 

2?ft lift tto)Pkg ^ 11 1084 19% 1B9M 19% 


X'M 51) InpufOut 

BV* 3‘« Insteel 
14) 13 insMuni 
24% uft IntraESn 
39ft 9Vf InlqHS 

tv* ift Intekd 
34% 13% In/etlm 

7ft 1ft IntiUe 
1 78 9* 95 ft IBM 
$11) X"* IldRav 
X4* 16ft tn/Game 
S 10ft MHFdV 
314* 15ft bdMutt 

*r% 35ft Ini Pap 

259*25 InObqJBn 1.97 7.7 

14% 4% In/Rect 

Mft 99* IMSacHy 

lift 5 IT Coro 

75 k * 45ft brtpbGp M J 

39 73ft IntSlBdh JB 1.1 


74*. 

#Flr 4Bhiarf^ 

48ft 26V. WenMBth J| 4 24 
6% _K) MeltdGrt 

" ' 'll) *2% 

_ _ 771 18% 1T% 18ft 
_ _ 1567 2k* 2*) 2*. 

«« roen* £ M W «\ 21'M TO';- X% 


■ srZ 

’i-Vi 

m 

" - ah' f 


785 379- 3Aft 3*1* 

6% „) menu™, g •» « 304 W* 5ft SV * - - 

aU) IBft NiendlT 1 J2 5J J4 lffi5 23V- 22ft 23% 

9ft 2ft MertJPto _ - dd 1488 ?4« ”* *- 
22 17% MertHran J2p 

4 i4*MeriHPn 
28ft 14ft Media 


!■* 


tft ... 

75% 60ft ML SA 199409 55 
19ft 14 MLSPOl 
14») 10ft MLSP02 , _ 

26 0*744* MerL pffi I .« 72 
27ft TSUMMert- p/C 200 74 
26ft 24 Mert.plDl.75 59 
26"* 24k* MerLp/E 1JB 70 
26ft 3SV* WvaLpSF 152 7.1 

4ft 3 Masab 54el70 
20ft 6tk MeftU - 

27 7ft MOM 
786*16% Mehterr 

tft 3ft MraEql 3J«»655 
20% 79-AAaFd 03c 70 
55ft »1 MranT _ _ .. 
291) 22% MidAApt 2J0 «J 24 
MVM19V1 MidAmEa IJO 45 18 

14 4**IMdM*m> _ - <« 
Sft 14% Midas n .08 J _ 

15 U Mxlal Rty 1.00 85 15 

25VM 9 MirtwGni _ 9 

XI* 2to* MdwEtp £ - 10 

33% 14ft M eocnxi 48 La 


_ 4548 8% 8n* 8 6 * -’* 

428 74% 74ft 74% - 1 

_ 409e19k* 199* 19% *’•> 

345 MV* 14»* 14>) -I, 

_ 122 rib's* 26'* 2b‘( 

_ 108 279) 27\M Z 7 *- -w 
377 ISV* 2F-* 2S-i -’■• 
_ 16*2 25** »"’™25 l ; 

_ 365 ISV- M*- «k) _ 

_ 200 3ft 3 3"» - 

10 889 919. 9«M 9".M aA* 

dd 497 11ft lift U*M*v, 
46 510 27ft 27k) 27“-* ♦’.•* 
qxllBS SUM 5ft 51. -ft 
q 1878 lift H*» kU » _ 

CC3WPJ9 54ft Sift Dft -2* 

TAO 23k* 73ft 23'a -*i 

476 76*V. 26** 26 1 ) -v. 

an tft tv* 9% 

399 31 X; 30?) — * 
130 12% Ilk* 12k » 

V52 10W 10ft 10ft - 

_ 744 25% 14 "M IS") .'* 

8 1359 18ft U 18% -ft 


ir- 


J4C-L- 



dd 

790 

4k) 

4 

4 


60 

17 

6TO 

;i% 

70k) 

21ft 



1? 

1895 

5ft 

14k* 

Mft 

-% 


10 

386 

9U 

9U 

*U 

-V) 

9J 

14 

474 

201* 

toft 

19<V% 

». 

LO 

u 

199 

51ft 

57P* 

53V) +%% 


SI 

5306,73% 

■xm 

72*. 

■7ft 


13 

115 

tft 

ffft 

9*% 

-V* 


18 

TtorCBV, 

srv* 

38V* 

-ft 



m 

n- 

7% 

7% 

A* 

J 


137 

5*% 

5% 

5% 

-% 

.7 

q 

583 

5% 

ift 

5ft 

A* 


6k* 7k* JAIenmdr _ . _ 

23ft 18ft JDN PtyslA, 60 17 
20% 11 JLG .02 
39*? 9k* JLX Dir 
26ft ISM JP PJy 1061 
40 44% JSB Fn VU 

72>Vk23 idtd 
13*k 9ft Jackpot 
384*24% Joans 
9 5% JoanEa 

7 3 ft JpOTC 010 

10V; jv, JradFtOi 04e 

8k* Aft JF India 
S9V; la** JertrtesGp JO . .. 

73**48ft JrtfPB s 1.18 15 21 
7% 4% JenCro 
14 34* JfflnCh 3 

31*) lAD/kJoAimSIA 

9 JV) JOHamm _ ..... . 

18lb 9ft JatnnMiw 24 I* 14 ,762 15 149* 14% +** 

89% 54k* JahnJn I.X I J 3035607 77V. 76W 779* -«* 
61ft 40ft JotbisnCM l.oon.7 16 1524 57k* 5SU 57V. + V* 

tft 2WJatm5lCTi _. dd 200 3»% 3u 3% -k* 

37% 151) JonesAp I _ IS 5174 Xft 19*. 19V. -1ft. 

26ft 18% Jastens 08 35 17 1095 25k* 24k* !5k* -ft 

23ft 1?) JrrfWBg _ 14 2S96 13% 136M 13k * -V* 

21* V) JumBabpI _ dd 2999 V„ ft ft -ft. 

24V? 7% k2 Inc .44 44 23 1526 1DV* 9V* 10 

21V* 3'M KC5 .08 L6 dd 545 3% d 3 3ft 

49W73 KLM 1509 S.| 11 1052 29% 28% 29V, 

_ 7716425 14Va Uft 13V. 


37V) 18% MiOenOftiAO 3J 10 3180 I9W to to 

12 3% NUIertn - 16 23SS 4k) 4»i 4ft ->M 

38k. 17% MOmore 04 15 53 1 189 7&W 26ft 2*9. -li 

27V? IT)* MAsCp 1.95 9.7 1 7 610 20?» 20ft TOk. A) 

589*354) MmT* .10 J 16 2040 39k» 38ft 39V, -% 

97ft 65ft MMM 2 JO 3.1 12 10906 71% *9V* 70-. -V. 

toli 38k. M/nnPowLO* *3 16 145 43 « -ft 

26% 13k . Mira geRsI - 16143S5 13% d 13k * 131* A* 
20k* 11 MiuOun AO 13 14 183 lift 12 1 * lj * A, 

29ft 9ft MttWEA M 46 35 629 10ft 9% 10ft +'? 

29ft 9ft MKMEB 03 SJ 34 955 10ft. 10 10% -U 

16ft Aft Mitel g _ _ 4T9 7V» 7 7k* -V* 

91% 621* MOM 2J8 26 2816598 90V* 88ft 88** 


A’ 




XV* thMModisPraf 
38ft 19% Mohawk 
10** 2k, MoIBb 
63w 33% Mouan .12 
42% MonsnOSn 





4S% 

5 

ft 

5 

15 

589 45% 

47% 

44 

-2 

10 

71 

973 77V* 71ft 

72 V. 

-ft 


14 

309 6V, 

Sft 

b 

-A 

60 

3 

3Z7 5k* 

5 

5ft 

-ft 


537 1 5k) 15ft ISM -Vb| 
318 3kb 3ft 3k. .v*| 


15 9J77 IS 14PM 147) A, 

19 570 36 341*3lft.lVb 

dd 1B2 2% T') 2'ft-v* 

7716843 44ft 43ft 43>) +'* 

- 899 45ft 44% 45 -M 

56% 29k. BtonPtt 1.60 2.9 21 1Q5S 56 55ft 56 -ft 

TOW 18% MonSI IJtfl 7.0 q 121 19?) toft 19 A v. 

32Vr 22** MONYGp n - _ 1758 31U 30% 31 -ft 

I7*M 9?* Mam JO 1.9 dd 903 10k) 10ft 10ft ’ 

lift AVMMomGr 265e26J q 

289* 14ft MorgXe J8a 10 13 

tft 2 NumnP _ dd 

14% Bft MSAMca 2JWSL9 q 


Mft 10M K meal 


AM 
■V. 

A) 

■% 

74% 47ft KmartFpraaa 7.1 - 179 SSV* 54 VM S4M -V* 
60ft 37V* KN Engyl JO* 3J 16 1285 38% 37V* 17ft -IV* 
_ S17 40U 29ft X% +% 
_ 117 48% 47ft 47V) .1% 
7 1334 5 4ft 4ft 


441? X% KN EnOl n 
49V* 23ft KPNS Mir 30 
lift 4ft KaisAJ 
6k* 3w Iranetr 
31**28 KOyPl 
571*23 KC Sou 
35 Uft KaufBH 


166 S.7 
16 A 


11 271 4% 4 41) -V. 

IS 1054 29ft MWSBtr. .ft 
CC 5014 41ft 40ft. 41ft -V* 
JO 10 15 3451 30% 29ft 30ft -Ift 
lift 6k) KaufBp/lJOe 3! - 4568 tft 9% tft »% 
4S“M22ft.Kaydon .40/ l.t 16 613 35V. 349* 35 *«. , 

.. 37 520 36ft 35W 3*V> -ft 

.13 1 7 13 rcTl 4 7ft* Tft 2*. 

94 20 ffl 7064 34k. 32ft* 34 


9 5% MS Asia (De A 

77V? 36V? MSDW11 00 1.1 
Mft Uft MSCAQM .75 SJ 
Tft 81) M5DWGI 60 60 
6V. 4V*MSHiHKa60dU3 
6ft 4B*M5HHnc263a 12.1 
71; SWM5rtlne3.72cill0 
lift 16k* MS/DCflSK 1 JZ7J 
15k* 13V) MSIMIT 04 56 
15ft 14ft MSIMS 01d 50 
16% 13 MSIMT ,90a 56 
9ft* rvM M5MIOT 60 6J 
9>M 8V* MSMK2T2 54 6J 
tft Bft.MSMulT .450 4.9 
9M* OWMSMuTTUSd 50 
10V* 9ft MSMuPIT 51a 50 
16% 14k) MSOMIk .91a 5.9 
13k* 6k* Mort&n2J9e28J 
14% 5WMSEMD 1J0D159 
16ft 12*M MraSHYUX 8J 
9ft Sft MS India 
36ft 6ft MSB.cn 428» _ 
148% 71H Morgan 19 I 


394 9% 9% 9'M 

174 18k) 17V* I7W A* 
390 2V? 2% 2ft -ft 

135 9V* tv, 04- _ 

1216 7 a’i ift , 

1014880 75V. Uft 751* -1ft 
q 157 149* 14'* Mv* -V, 
q 474 Bft B n * 8*. _ 

q 442 5V* 5 1 * S'* +". 

q 50b 5k* 5k* S’* -;* 

q 297 6% 6ft tft A, 

q 20c 18ft 18% IBft -V. 

q Z1Q ISV* 15VM 15'. -ft 

q 135 ISM 15V* 15kM 

q 179 It 15*. 16 

q 165 9% 9W 9% .;* 

q 508 8VM 89* 8V* _ 

q 227 9V* Vft 9M - 

q 277 9 8** 8h>* _ 

q 333 9V) 9i? ?M .. 

q 263 It 15W* IS') _ 
q 2026 BV, 8ft 8V* **■* 
q 1457 to* 7V» 7»* -ft 
q IX 16ft 15<v. 16V. *V, 
q 2604 6“* tft 6% - 

a 389 10 9»* 9’-) ♦'.» 

5185 M0ft 101%. 101 v*. Ik. 


37ft 23?) KeeUern 
9V? 3% KerlM* 
50% !8ft MUoqq 
3bW23M Kdimnd 
10ft Bft KmpHI 
8kM 71) KrnpIG. 
10ft 8'A, KnrpMI 
l4«V.12ft KmpMu 
54% 15ft Kenrantl 
76% 12«*KC0te 
M% to* Ken/El 
73V* 36ft, »nrMc 


22ft 3-\*K«?E™ „ 3 Mia 

Uft Sft KerPrt _ 10 813 

44ft 23ft Keycorp s .94 30 M 6167 : 


♦ ft 
•<4 
•ft 
■9* 
-% 
-V* 
-ft 
-ft 


li'— 10", GnenwSt 59 54 
U * Tft Gnftan 
59 -- 7 — Group' 

20’ 1 ltrV»GpM6iril 
b'» I': Grouse 
It- 7', GrahbEi _ 

U-i 1% GElekirn _ 
i 1 ! »rG?FnSefl 
15» A'.GDunmq 
Ti 4H GlusdlL 
43- 'fl, GTeieew .07 
7'. l:, GTribasa 
40-' ,21 "M Glcch 
I? 4 # GucngPty TlellJ 
J- a 31': Gucci 0Ocr B 
197 51 Gurtont ,05j . 

I?’, 11 - GuHford .44 it 
' li GHCilo g _ 

a i » 6 CuHIndoP 
51* • L7’- < Guthlrm 
> ■ 3>: Gundle 
59 15 HiGHO Jbe 2-5 

IS-? 4 HAOUC J9e 20 
KiiTV-HA-LO 
13- .lift HCCW 16 to 
or, 01-: HCB Mm 


J .. 
- dd 


3i : - 


237 11 -* lOW 1 
215 91, 9V, 9k* -V, 

342 v25 18ft toft -1ft 
117 11** 11k, 11% A* 
133 Tft D* 2*« -V* 

308 B'* B% 8% 

538 5 4 ,l M 4iv* _ 

I/to r.M 9, 

1*6 4-'* 4% Aft 
219 7k. 7% 

1530 26k* 25*1 IS 7 ) 

383 Ift 1% to. 

37 5204 24?, 34V. 24% 

- 131 6% tft 6*M A* 

IB 4050 49* » 49 49**-). 

cc 4629 1 Of-: lKft 105 *2!) 

U 2TO 14’) I6«V* 14%. -v, 
—1X77 2ft 2% 2% •■'. 

dd 1396 6'*d5’k. A". 

18 234* 51 49% 50 +' « 

15 119 4 3ft T-i A. 

q 174 14ft MV, Mk-* -V, 

q 221 11W lift lift ft 

37 1537 33'. lift 3JV. ■".* 

12 778 17 14** 17 _ 

_ 67 488S JB«. 176* 28-)* J* 

14. MSP7FT3 rjlios 11 5816 14ft dMV. 14', -V. 

74- HSBGPiltB 4.4 12 533 39 38** 38** -ft 

Uft Haerach dd 250 23'V* 227* 22».*>.* 

25 Hflison 50 1.6 9931794 32ft. Wft X*. J. 

U HambOu _ 1* 9S5 2*.) 33*- 23*- 0. 

- HarcFeb .40 5 1 13 


15 -. I4-i HanPIPtdI.I* 7.9 
12’. Ito.HonPlD?: .90 TJ 
IV- 7 , HancBT Jle LI 
>5 5- - HoncBrn 

.'S’; il , HangrtTith . 51 
IS' 1 1 : 1 Hanna 
49* -a-. Hantra 


;c. 

41 * r S'- a 
<jr. 

41 -7i - . 
ji'aH'; 

33 - i » 


414 ?k, 7% 7*. -ft 

251 »?, 14% 14% -’■* 
299 12 lift 116. -V* 
2338 10', 9ft 10 

1088 II 1I»« 11 »* -k, 

.. 3*2 23 1 * 22k? 221* -ft, 
4S 45 11 1336 10’) I Oft 10 s . 

60 IJ 31 XI 49% 49 et\, 0* 


HflnovC — 25 208 23 22 n 23 

Hcrewn 1 23* L? 10 sj8 39', 33“ » Ib, -1% 

HareGn SO I b 20 MSI 51ft SO?) 51% 

Kartrd 20 2.1 20 1215 I4'« 17*» 14b. -■* 

Money C’W lb .4 35 SeC-U,) 4T'« 4fl» .15* 

IC i 13 361 36ft 36k. jtP-- -ft. 


04 20 17 763 25% 24<v* 25 

.90 9.1 q 194 9<V« tft 9ft 

00 80 q 638 79* 7k* 7M 

01 80 q 338 9* 9V) 9% -VM 

07 61 a 778 14kb 14W 14U -9. 

08 3.7 8 1849 18% lift 18% 

_ 16 IX 19ft IBM 18% 

_ 71 7247 13% 12k* I3W 

90 49 t 4753 37V* 369* X** 
ftlWt 39* 

SV* 5V» 51* 

. . — 31U 31** 31V* 

37W 25ft Kerspon 1.78 60 11 1519 X XI? 299* 

X 18V? KJtaoyR 102 7.1 It 1522 23k* 2ZW 22ft A. 

S9ft>35ft UmbCU I.X 1.9 3*12257 54 52*% 53% +U 

41ft 33?* Khnco Lffl 5.7 M 10*9 40V. XV? 39% -% 

Mft 289* KmdME 257 60 19 817 36ft 30 36V* -ft 

3ltoM2l KmgWld) - 16 728 28V. XV* X% -ft 
5 1% Kinross g _ . 1461 7V* 2ft 2% 

25V*U% K3TOV _» 272 IBft IBft 18% -ft, 

59ft 40ft KnMdR 00 10 13 1501 SOW MV* SOW -ft 

42ft 19ft hnc* _ 14 464 29'IM 29V* 29V* -7* 

58**31!) Kotos _ 51 7504 55V* 54 V* 54k* 

24% 13ft Kobnar 08 J 15 : 

10 5% Kamwer .. - 183 7ft 7 

26*. lift Kara 0Oe 3J 24 783 17»M |*% 

22% tk* Korea Ek ,15e .9 _ 3230 18 17 

4V. ift KonnEql _ q _578 3ft 3kb 


S8ft 53 AkorgnpfH 3JI 6.1 .. 940 541 m 54ft 54ft -ft, 
aft 16 MomnHn .16 .9 M 179 law lift l!'»* 
1514 Bft MortKmrd _ 14 312 9Vo 9ft. 9*. _ 

35ft 71V) Mortnnlnfl 5! 7J 1« 6844 24ft 131* 74", tl', 

15k, Uft MmtnRa _ 16 *71 19 18** 18*» 0, 

9k) I Mcrauna _ dd 1458 ty, Bft 8”'* _ 

11% I6». MofivePwr _ 21 590,311) 30ft 31'* +!•? 

WA 38ft Motorola .« 0 dd 18450 61ft 59ft 591; W 

40 141) Minders _ 10 968 20% 19ft 20 *„ 

I2ft 15ft MunMIq 151e 8 7 11 414 17% 17ft 17k) -ft 

"9 


•ft 


4 



s?i:\ 


-;k •• 



213 16ft 15k* 15ft -ft 


.. q 3388 84% Bft 


7Vi -ft 
17 +V* 

17k* -IV. 
3ft -VM 
BUM -V* 
-% 


9»* 5ft Koran __ _ . 

5V» 16. Korea Imr _ 0 1366 3ft* 3*» 39) 

19% 13ft Krrauc 1.92124 21 IS /5ft 15% 1ST* 

57ft 33V. KnaerCa _ S 7324 579. 55ft 57ft -1ft 

51ft 22% Kufrinr ,&0 10 18 2254 Sft 37U 37** +"* 

X X»MK*oc«a«08e 0 - 184 51ft s»?m 50ft 

49ft 25** L-3 Cam n _ _ 510 45% 45% 45% 

141* 2ft LANCM __ 245 4ft 4 4 

»k*aft LG4£ 1J3 4J dd 1836 78%* MW 28W -ft 
5% Ift LLE Ry 09*191 5 424 2% 7V. 2ft, _ 

X lift LNRP7 .05 J 12 339 17ft 17 17V* -ft 

49* Zft L5Bbid 02m 0 dd 31* 3% 3V* 3V. _ 

I9ft 10ft LSI Log _ dd 9678 17V) 16ft 16ft -ft 

21**15% LTC Pip 1-56 9 5 12 467 16fc lb") 16V* -V* 
14ft, 5 LTV .12 2J 8 4714 5M, 5V* 59* +VM 

Sft 14 LnZBay 5 J2 2.0 75 498 16k* 15ft 16ft A) 

424*19% LnSoJrReAOOMI 8 153 21k* Tov, 21% -% 

40"? 10ft LflbiRdy 1 _ 3* 1019 IBft 1 /Tm IBV* -ft 

2% 1ft LabCp _ dd 1920 1ft IV, 1ft _ 

47V* 17% Lafarpe 00/ I J 12 552 «ft 39ft 39ft _ 

16ft 8U LoMftw JB 10 9 5749 10 9% 9W.?ft 

- 7*6 29V. 20ft mVm 

15 453 50ft 49% 49% +% 

29 373 5k? 5% 5% AM 

12 4H 57 55U 56 A* 

U 1850 20ft »v„ XV* 

537 l?ft lift 12V. -% 


Uft lOftMurrrentfa 06 50 

17 13% MUD HR. IX 6 1 
16ft 14ft M uni Ins n 06 54 
16% MU MertKQ ■ 0k - 
15 .M13U lUVuirM 86 50 
12 15V»MlNl|WCA «a 5.9 
Uft 14% MwryCAO 0*a 5* 
17ft 75ft MunMd 104a *J 
17V* 14ft MuoybBm Mb 60 
160.149. MunyMl .99a 60 
17ft 15k* MurryNJI ,99a 50 
1«V*14 MuuyNYC 83a SA 
15ft IJ MunjCrtly 08 SJ 
16% M MuiyQtn .ttta 6J 
55V. 34ft MinO 100 37 

18 6ft MusJcLd 
39-V^5k) MulHfA Jfl 
35«9.17V* Mvtal .16 J 
2AV.24V. NAB Ex pi 200 70 
55!) 43ft N AC Re J6 J 
27* 24% NB Cap pf 209 80 
Mft I4Tr*NBCop pTA 1.9670 
Sft 141? Na Bids 
40V.73VJ NCR Cp 

a 5ft NFO Ww 
X% 249* NIPSCO, 

27V. Uft NLInd 
18ft 4 NS Grp 
»ft TOk.NUl 


10 


13 


■1 

-1ft 

-* 


-Ift 

*% 


45V. X LdtoOOO ia 01 
54 43 LafthdP 144 69 

r>) 3<) LamSnj _ 

65 31 LondAmer JO 0 

44 * 15ft ijmdaE - 

IB** 7ft LdSoBert n 036 5 J 
4B 216*ldSalPeP 
14' a 3 LawMrtg 10280 0 
14ft 4’t LDkmo -12e 2.1 

1** S'-. LaiAEq! .OBe 10 

9ft 3». LoMiASm .ase .9 

12% 4% LOlADNstUe _ 
15ft 5’) LatAlnv 0Se S.l 

12ft tft Lawler .cO 40 

57% 29’v.LeaiCcrp 
SB.MV) Leani Co 
Sft 16% Learanal 

34ft 3ft LAgSohi 


_ - 418 29k) 29ft* 294) -ftf 


881 5ft 5 5V* -V*l 

82 264 5% 4«* 5V -ft 

q 670 Tv* 7*r» VO 

a 143 5ft 5*. 5*b -ftl 

0 425 6% Aft #VM _ 

d ^ 9 Ift Bft ft 

16 1292 9". 9ft tft -V, 
„ 13 U68 38% x XU -ftl 
_ ddl543k 26 IS ft. 25k* -v.l 
06 1.7 21 7X 33% 33^* 33 "M _ 

$ 1000 4ft> 3%. 4U -V* 


26ft 22 (0iiBr35 108 8J 

36k* 7«?b Lennar .05 J 

41", 36% LfUCNM 15 8 

34?) 20 LtoCas 11010.0 

LJ* ItW LerdrOH s ,43e 20 




i > Hamiin « A8 ddvOt? B'» 8ft 8 . 

II’-, HomhE _ |» 4489 ljt. 1/7, M’; • 

55' ,77* , Marrs °i 17 24 4688 36’, 15*« 36*» - 

.A- Ham? ?'A 104 73 .us 25 ’"la 25'* 3J'» - 

47.a:.upRCa. 9p ;o 12 III? »k* 28% 29".-. 
> -17kr HsrtHhk 5 06 .’ M 42! 25k. Is IS' - - 

14-.L5 HartCpfOl.93 70 _ 190 25?; 251%. 2T-, - 

ti r ; KcrftFns tt i, n sib* st"* ss’? so*. ■ 

|>1 57 HcrthJU It e :i ai 5f*» 541?, 55 > ,4 

9 3-a.Honmi _ 6 11*5 4» i>. 4ft 

)■: U Hawriy JT 10 17 313 72’- 22 13'.. a? 

a: 1 .>-■ Ha* Ei Lifi t.2 15 3«9 %o 39s jv^ 

to-*S, Ha**Cpr _ ..U71 7 6V* **v. 

-T M'. HI^CF LtW 9J 13 Ml 6 29ft dH.. 28ft 

:» ■ T. HlmO' L23 k.I II 9S2 MV; I4'„ 24k* A* 

!4’. HKVjt ; . 02*493 19’. 18"# 19". 

Hlrcfo; LlOf 9.8 IS 814 il* 2I-. 21ft 

Vamp/nS. 53 54 U AN 1Q ; « Iff. iqx, -V; 

-Mimsm _ 5947991 is-’) 14** 15k. -■* 


3C - 
■ll . 


H.73A-T . T 675 27 

J : 3 : «M«te-V- .. Sd 1260 3*. 1ft 3&» v. 

IS-. 5 1 Hwu; jg 40 dd 5063 i’i 6', Ak.*'. 

1! < fl : H^nr U7 2.4 741021b ST io 56'* -ft 

Uft ;3 - HrilnTrtn - . 3Se7 lift 12 llv, 

3! • ’: : nrtlrknn 0#p .. .. l3|7 17 ft H>» I/Xj 

il , If ■■ KtfmPS 13 1.6 } IM* 18ft 1 !"•'** 17*. .', 

S’.’a :j-i H?rcih 103 A1 n 25004 M** Tk 1 ?. J* . -2?» 

-hctvk) fit 10 27 37*6 64", eO'-, 43V; -to, 

5”."- Mrae M j Ii 616 40 3V4 39ft . 

3: : -4:’,ft,<i;Pi 6i 10 7419IQ9 646* 65ft Mft •'» 


Ii:, 


;c- 

2I’» 


AifCrt 
7 LaOkrtl 
»'l ra.:r.~CS 
i 1 - HiY7j 
’■ * KtodPl 
VtjMKi 


-H Li 
131:103 
”102 
UaiQJ 


3 

<5 TUI 15V* 
d IS’ 10'; 
0 I AT- 7k. 
q Ml 31, 
‘.6 4840 121. 


IS', 15^» 
10'. 101, 


-ft 


7*. -ft 


til 

.Jj. 

1 


-Iftfwii? LV6 6.1 15 ’JM 2; 
-"TT»»fr 330 13 . 182 24 s 


H.iVrtM 71 1 4 71 
HiBr-Sn - d 2 
55- 12- Hkrwr 31 1.7 
■ 2 17 *+ftOT*D 

ii ■ -A.’-’ * Hitachi 39c b 
5;..34#H«OK 84eJ1 

ir ■ 1:;. Mahkni- 05 4 : 

U'. 1 HledPlk 

- li - nxwDp 12 3 
:£■ . JI>-.HhrcPrp 1.921 7? 19 


8ft 

SI-'— II*. -4-m 
I5*«15*» 

23'l IJ 1 # -V* 
7J1 *3 52?'. 52"--. -v. 

143 It r. r» 

19 JOM 19". to 19!, .. 

- 1 16912"'* 12’, I’ll -ft 

lb 733 63 . el— 6/ 3 

17 E*S 40V. jfl JOv, j,-. 

13 I39J 13*. IT; 13** •'» 
21 344 8ft S'-? Bft 

61 38883 uWft. 58% S9"» 


!C’- ■ KWHMM 


12 

IS?I 5' a 

li 7 aHnult 39 


on 

IJR' 9ft 



15 

315 4 d 

)~.x ftonlnd? JI 

1 JB 

1„ 

1374 TOM'. 

E- J8o 

4 

li 

315 64 yr 

« iB v 4 1.141 

1* 

18 

r?\ n r -< 


203 25’v 25-4 Uki -' 

J 5 -»■• 

a ? an 0 . 

3 ; 3ft .% 


IT- . 2v-ftyV.cn J’t 14 14 UN 27', !V, 37%,."* 
S -HArtAH b6J 2.1 ZI 304 K' ,31% 3l a * 

M- 24'1 MtepPT 2*81103 13 I3X Jt'-k. IS’* 2b", 

. 6 . M«4V.af»0O- 7 2 X 6531 14 13% 11’, •'! 

!5 , b--.H9rt. , .*0 . 1» 798 10k. 10 10". 

■U-.TA'i K3UGMV 00 1 1 T> 1774 44'. JJ*.* JJh, -•» 


S'* UkMLwjMasUt M 1007 »») 28% 78ft -W* 
TO% 16ft LewPVoI ? 21 10 is *153 H 31% 31w. jv* 

BS Sft LPRmBr .X .7 7 *654 46k* 43% 44 1 M-lftM 

”' - IX 25ft 25 Mft _ 

IS UTS 74«M74ft 24ft +1M 

<X 456 3JM) X 30ft -IM 

« 314 21ft TOft Zl -U 

- - . _ 571 U*'. 17** 17** -V* 

Ibft ia**LenOpP 1 .70/ 90 TO 441 12»» 12k) 12ft _ 

98' 1 34>) LrunrX _ 31 60a 97 94V* 94ft Jft 

sv; 38% LAber X 10 1: iw 78?, »»* xn. .% 

14<".UV UWASE1.42C11J q 731 11% 13** «** _ 

1414 Bft LDIVAM 135? 12.4 a 2S 10ft ia% TOft -ft 

ST'-^lt- LibjyCp 48 10 71 3S6 44V, 43** 44ft t% 

Oft TOft LibFin .40 1 0 10 107 27** 36% 27ft -ft, 

T9ft 20ft UbiPrap I So 7 J 15 3094 25 74ft 34** A* 

Sft Bft LtrtTnn J4 4.1 q 300 8% 8% 8% .. 

91 v. 57** LiKySI .931 1.1 4825686 B3ft 84%. -M 

24k? 14ki LUtylnd J2 10 14 281 19*» lBk* ISfta -1ft 

36ft 20"; Lirald 25 B 8554 Tot-* 25ft 26ft -ft. 

1PV* 13k. LncNIC 94a 60 a 177 14% Mft 14V» .1% 

WP) 67 UncNatt 2.7 It, 172* 8Tft Blft 81V* .«*. 

32ft 11% Lindsay ; .14 10 10 356 14V* IT) U<ka -V, 

35*) leu urwns* „ 44 2748 35ft 33ft 3SV1-1M, 

68 flk* Urton _ 15 U3S WV. 58% 60V) -ft 

54 ? 25 LrfOatr .45 10 II 3734 30*M 29% 29ft J) 

'IT* 8r * LteWidMl.761 1.9 15 B2B3 95% 97U 95V,, Ik* 

22V? 2% LuOffan _ _ 3l0o 4ft 41? j*. .v* 

27ft left Loewenpf 2i.ii0 _ IX 20»* 20% ?0>M ,ft 

78 "1 7 Locwm JO U 19 3817 8"%! B"« 0k* .% 

20 D laemOin ._ oc 270 *ft 9u «? tA* 

!»'. to LMW* 1.0010 _ lMo 1TO? 97'*99'|*1U 

84", 51 ", LnS/rlnd 4W 4 13 484 TO*- 70% xft v* 

8U LcncSITdl _ 79 on 96. Oft wv. 
UWSDto « 1- a I US 37ft 351! , Je?* ,i) 
08m 0 *1)1142 10 4ty. pq-a 

. dd 1531b 18’* ITU 17% A* 
-. dd .3/6 14 13% U", ■% 


220 12k. I16M12 

146 Mft 16% lev; - k 

117 16V. ISAM 16V. ,k, 
145 15% 14U IS 7 , -ft 
JM Ifft, 14** 14*M _ 

209 lAt* 16V. 16ft +V» 
257 10*- 16*. 76*. _ 
390 16% 16k* 164* -'* 
340 !6ft 16iM 16ft -V* 

147 14** 16ft. 169. *ft. 

115 1A* 16 tt '* 17 1 -* _ 

217 1S% 15ft 15ft -% 
346 152* 1 5ft 15ft .. 

. 129 15% 154* 154M _ 

(2 569 39V* 38% 3B%« 
714962 lift 9k, 11W 
.7 27 14N9 36V. 3ShM 36% 

' 2435589 2 Aft 24% 241* -2k« 
201 35% 25kM 2Sk* -% 
704 48ft 474* 481* -% 
149 26V) X 26V* _ 

IX 26U 26k. 26% _ 

612 27kM 26 26 ->? 

35 4800 38% 37 37ft 
_ 16 438 10k» tft 10 
Q2f 30 TO 1865 30% X'.M Xk» 

.12 0 Z 311 14% Mft 144* -1) 
- S 1610 46. 4ft 4ft .ft 

- - .98 X8 26 256 26 25ft TOV) JM 

3416 TOkMNVMAGC 00 20 9 il5 20t*dtoft 19ft -% 

54% 31% NobtaH JO 10 «x 2149 40 38 39ft -4 m 

la 76% NACCO 07 10 7 IS 864M 84VM B44M -2U 

404.77ft Nofco 18) 13 74 1581 294. 29** 29ft -ft 

X 24% NIAustunl.97 70 _ 724 28% “ — 

77ft SAV.NollCny 208/ 2.9 26 5960 77 

46** JAkM NCWd JO A dd 4762049 
13k? Bft NotOtecB _ TO 877 lift 

16ft 4ft NrtEqSvn _ _ 1064 95* 

49ft Sft TtatFGs 100 19 55 350 464% 44ft" 46V. I*. 

33% 22ft NatGcfl 1.76/ 60 23 113 27% Mft Mft i* 

42% 25k* N/HIBlIn* 19611.1 V 519 264% Jtft 2*4* 

U** *»Ni*gSo ^ dd 7243 9D 8% 

402* 7ft NalOOwf _ 7 1425 10ft 10 lOk. yv- 

46% 31ft NPwAOS US* AJ _ 3tf» 36% 34ft 36ft, !«£ 

iS 4 2! iSS? " 18 ,047 S-V* W) 1ft 

04 4V? NatPn»l.O5mlS0 dd 979 7 5% 6% »T 

!#» , o ,-s 10 1118 »>? -1% 

M Z4>k.NRur47n 104 7J _ 108 25ft JSJ'. 25\? 

28% TV. NtSend dd 83M 14** M% ft 

« 14 »M1 35ft 34ft 35ft -|ft 
& £4 21'* d3U 3ft -v. 

3 362 7V; 7ft Tft -ft 

- iJg 1 ^ w* Mft-Va 

4 1® 9ft 9% 9ft -ft 

q 133 tv* tk* tk* -v* 
q 214 tv. 9% 9% -v* 

- ,iS 9*" Aft -ft 

- Ig3 494% 47V) 49ft -21% 

ft!*!?* WdlH fis 7.7 14 2» 22ft 2lft al% r 

M?.'s Swum. - * ^2 26ft. 25% 26^ -% 

43«* 15 NeinS Z it ¥* B* Mft“ wJ? ,S, W 

NtwkEq 14 ’f 2? 22U in? ujj 

’? iS$ J £? ^ 3 L ^ 

2* 5!« «&5«En 2J2 4.9 1S 2W mf ££ ^ 


28 TOft _ 
711% 714* A* 
**» 4B1M-2V, 
tft lift +2 
8** 9% -ft 




J’’. 


■ ?- ■>- m": 

■ -'■. r"h“).-.t S 

•■-*•’« ' 
•_..... jfctarjpq 



. {.tf, A 

• --atriTfifep. 

■ ' -’’'I ’ *C- .*■. 
‘'-A. 'J !',■«.->< 


60% X") NISvIn 
24*NSkmd 
31% 5V» NatKa J8 3.7 
36*%- 25 IWWdA 1.97 70 
IOV. 8ft NahwBal J8a 4.1 
9k) Bft NatnGrtS .73/ 70 
94% 8*% NaJnGv44 JO/ 7.6 
9k* 4 Nfimntn _ 
S FftrffiM NafwFS 22 A 
Hft 24ft NafwFplA 1.78 7.1 


S"% 264%NE Bus 

49") Mrv»NEngEI 2J* 4.9 14 XMto ™ +,, “ 

3H%% 9** NHnilffd 4J 5 ir ni, fSZ :* 

flvemrtsyifcc 14a(4 j 17 ^ "• 


BP, 

44Vt Jb 

171* V"; UjWvF 
SA.lOki LoraBp 
X', 10"; LChvNG 
24k* lift LaPOC 
■,?’ , '.2lft Lawet , 

J0?’.27ft Ubrini 
toft Uft LubW 

J-«2. V 480 u fi%- xv; 

>« * 36% UKTrt i 16 J CC0S56B UKft 100V.10J 
to'; J? Linollci .10 U 19 56l Hft 10ft ®ft 
X't IS LvdnteO 90 5.4 10 1530 It"- It*. left 


56ft 19 NewtfCg 041 5 Z 39T8 34 V? SS +V “ 
^UJjTnS!!^,, 71 ’f 30% Mb.* 7 ?? 

kv> 'sk* nSSEps 1 ij i « ^21 ’£5 '12 ■> 

»v; 18V) NewiCpA j«5 0 o3fj IS +*• 

254*231? NewOvp/2.15 80 Z Sa? *Ab 

16-V. 9'P,WoMP P - M 49« MU ???» +V ^ 

44 P* 37V) NVMr 1.48 30 M 69fl 47u i??* 1 'i 0 ' 14 ’*■ 

Uft BVMNftftnM* ■* TO Swfi? f’?'* *2 ft - V. 
S24.S Nffefl .48 1 J 5? 6870 iSt* is?- IM 
»ft 7k) Nine Wert XV* MV? -m. 

« 21% 99Cft*s 
49ft 31 NipanTT ]8e 
6i».2toMNaS3M ” 

,3^410% NaUeDr 
1191)33% Nokia s 
3 ViaNortPj 

27T* NorfftSo 
24% lift NarraB 
51% 30?* Nonk 
19% Norte* 


* - IS. P * 
is J ^ » E fas 

36ft 3 1 ft NaB/Hr 2 JO 70 m ??J itP* 16 V* ^ 

KSS-aSSK-'S s ” i ? gsiiSS 

MBigo lB 4 M30 Ji! 48ft-^ 

^ ii ^ s? jS dws 





_i--. 

_ ~ ; ■ -.Vftl 

:••••■ ;- ; 5 ' 

.. .. ,rt^y ' 


- 

- MMll 
^-%~l*a. ' 

w yr ! 

-■^ -a*-. 

‘-•V* 


■ 





r*4 Sft MMT 
V- 8;; MFM 
Mk, 32J. m&i ?rp 
74’; 24 't .WOK 
39 'I 22**MGMG 
76**1 AM MISCfWTI 
J’? 3 MLMocodJQ 92 
33 1 12'. MSCIM, 
t5k.74k* M5DW38 n I np 1 
171 m iqv, MYR M IJ .. 
-•2ft Dk .'We Droid s 08 j 2* 
lift 5k*M0CNJ< 

30% 2J'i Macmdl 1.84 
»'? 7'* NIOCGlY 


•S * SS S* •'» 6t% _ 

.-2 6.7 q SB8 8', g»» fl** -V* 

1^40 l3 IX 27*. 27*1 27% /J 

10 J 17 J7S 20*. 39 29ft -| 

o '2 ®».-k* 

s ! " JI ->9 

127 3% 3ft ji -k. 
6to 25V) 23", JSV) -2ft 
25 ISV*+V* 
'S% T«/| -ft 

33ft 33ft .4 

S% 5k, +k* 

35 2JP* -k. 


ss i .jss 


v.U S 


95a 5.7 
■73g 5J 


■96 it 


10 


aajjti 
340 u 

87* 34 

8 464 S* 

27 lOeB J6 _ „ . 

■/2J*24’b Martas 7 ^ 7J M ISlO Xii xs% 

17", 4 Mo dear ra- a.q 0 ijj j,, 'K* f* 

a’, tft kkegeto . 1? ,393 r*id*») Si! v ' 

s 2 ^ Jj99"gj9l.ft - - 2107 61ft «■" taw -ii 

TO" . «7-Mag"lk _ . « IKS \V . ni ji 

25 S’? MadWHIi . . 1509 |i,-» t, * 7* 

IB)* M’k MOKBIR 1.7011.1 54 101 1S»* 5 * " 

®* > 5 ^2 jj* jft « : 

?2.'' »** 304% .ft 
10'* 10ft .1* 


«'** 2 "M iVaKOfta 
40" » 19% MaBiKjqr 
Uft W.MOdHi 


lb 207 .. _ 
q 17M 10* 


16V) N»FL 
1S1) 14V* NIFLP 
l»W 5ft NvlAAO 
J4 17% NIPIM3 

ISt IS" B*! nQI 

16% 15k% NvICH 
J6k) 7Jk) NvMAd 10fl *« 

pfeBSSL^S 
gijs §3 «p 

ITfl 16 NNVM S’! 

!!" IS - 

l^iaSSi: il 

iSJf i 


144 14V) ii 

0 303 16V. 5.- , 

<J ^ I*?* Si” 

1 5jgr 

S SB; "■ 

o 
q 
a 
q 



JV. #3) **, : 

•J' 1 

■."■ V^-an.'; 




Hill 



&\lt Si lit**'* 

ai 


Continued on p a a e 17 


fA ‘ 

V"- ■ - 

4 'k-tft' 

: r n-£vtf:'. ■■ 

v'-V^SS* 
“. »*#■*•.• 


" __ 

fjie'fci.-kr 

■ " - 

kWk>'"-r*!': 

- *: •fr'*’ .. 

• '>».-•>**- 1 
■■-•I-.'eL: 

] 1 a 1 . ■* J / 


■SThS ! b 







I* 
/■ c 







• r - • V W 0 * - r -*■ 



•— « -■ ; : r\jr. • , i-.vv ^ •. ' ■■ 




L>* 


\)S4> 


PAGE 17 


esternati 


ONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 23, l<m_ 


NASDAQ 


JW S lSm 

Hk pr. Useful 

s b 

il* 19k 

A «■'» ura> 

774 » Lfnu 

nvk Sim EaiSm 
<S flv. MB 
lift So LSVa 
«At XV* UM 
57 JMl Wft* 
SB. JYk UBM 


srw W“i 

a nyc untoii 


c\ a* 

r&tEET 

ista S.i Ugcafi B 
uta 3M1 UO»5 

u 35 Mart 


14 SSS* 

m uniat 
HU B LaeBaSF 
65U 15 Lraol 



DA YU PE 


iobHuh 


Ls— Ldfefl on* 


m 


is 

117 S54 
lit lk'T 
ns* Vk 

m »> 

US 7f0 

IU 7*-» iff 
£T 1 TW 


IS 




a. via pe 


Um 10*4 CBf.1 


u Mart* 
h* um art 


at yu pe 


Lg* UK« Oft" 


»- 


3JW W% 

71 S 
-- n't 

4»S 

». an - 
Kioib i"> tr 

£1? £ 4? 

4K7 IT—. 35ta II- -w 

UD) D9-1 ~ ‘ 


21 i 


n i 


il 503. Vn 

id 1174 Wt 
S SMla 
a mtefo 
a non m 

18 !S1 

i » ss. 

M 2U74 5<n 


7»r Pnactt 
»4 P=JfcW 

l> PnoT;j 

_ . n. w* 
=- J ‘Hfi’* 

4* • x PSTOJ 

4mO Si WSM' 

Si i r i weh* 

i. tn M9H 
SSi>- Pawi 
ix 4 J’-m flood 

T4H itm Warn 

3j ‘ V 

Hi i- 


t&*. iSn 
V. S7- 

ip, iri 


S'. Sta WnUb 

Mta 1 5Tm hStSm 

JH, 5S ISSS 
&1S; sag" 

assay 

S3 & K£Q 
T ESS 

im, u *am*t 

ffi% SSSS 

4M S> MBdffi. 

34 Hi nrortnc 


13 71 


ill 7* 


3*-» 
giw 
«tm -l*m 


SPte >5 MOOMl, 

- *■ ess* 


WH JV. I 

Uh 1*4 MrWWQ 

ST 1 15 » McUaw 

II? H» MU 
0S5, m ttUBCa 

m. m MW 
r* i*» MMnaM 
Mh 7 UwPi 
Elt lilt WMln 


- ««as*s* 

- s s ft. ^ 

• s ^ j ; 4 ? 

..UN _ r * 
re a» n* B 

' 1711 74V 34 

1 " gs i ?: ij ? 

2uS §H S? 

W4T £ 

i» »i 5 

ft ! SS K 

am Pi 

usb a> 

wfw! i- 47 
fa. ^ 

„ I7BS B X. 51k 

X « 70^ !?« 'fc 

TTll 7 , *U *t 

“ w S 1 JH 
S ^ *A ^ 5'. 
fi ^8 % *1 T* 
fs a g ^ 

u mo u^i bfi y ■ 

|7 U89 £ 4 £■* 

li 13si jw 


« 


ll»» POCSICT 
IJ‘1 PWHBi 

xissr 

's.g 

5*> PfttlAi 

4- muan 

il mcaPa 

'■Vi PMKYt 

9 » PKCRO 

X&. PitCar 

7*i Ml 


10 10 
$71 U 
il 33 


TV! TV* 
Jft»» JTM 
I Bn U9 
♦**9 »*• 

It* W* 

IPl IW 




4V. PR7k 

»■ K5 1 


zm> ® _ 


. 77 


_ Id 


- ad 


_ as 


3171 3W «Mo» 
WtmlW MgfflB 
ai ZF4 KW 

S i M Ukfoot 

" uv, MiaMm 
IW <« <**»£ 


BTk WIcranEJ 


SB V 
SOS 43 
14*1 34 T» 
7*3 It. 

ns s"a 
lie »' 

5336 179 

TSSB 174 
_ 3d SB 3ft 
_ SB4 1*^ 
_ H — 


« 


» 

„ Km -- 

•rim 1C* -4<* 

S- »r 
hi o‘« 

2J* X*B 

ism ir. ,71 

4*W. Of. -U 

8 Jr* 

29 394 

1P9 I? 

PVm jpm 

IT* It's ■5*m 
3K m* Z 


UkmsBM 


IX 13 


|g WIW irw ifi£ ** 


natal 


- IH * *3£E B 

SS ,KSSS. 

J3H W, MBMB 

Su f K 1 

41 4*m 

fi- 

.... s a: 

•il f f 


.19 


SS&. » 

saa ft * 


” "rr« XT' 

_ in 2d*> 9h 
rr BQbZI* 77 
I 15 So?, 34V* ty* 

1 £ in n 

r S IW m s* 

"Si* U9 »l 

uisu ffiffi; ^ 

S 1 1 i i r 

“ S 1142 «I 

- 1 ? '13 ' St . '& 

* S IBM » 
" B ZB5 XI '4 w 

_ a wan if 

1 Od 4711 fft 54 


„ . v-i p**4i: 

u ?im gra 
r. Sit FWirt 
Si-., « PmdTc 
jp. !}>> PUm 
n » *% wicct 

ft'-m Kr9 Pd“?W 

»■■ «‘m PaaE* 
ir-. a Pa?«Ht 

s-,*r?5sr 

X- Vi Pnm» 


£■' ii 


29 


<*m PTJ 


PbbusT 


ff: 111 

-S*. h; 

£” il 

Elis 

S- a SK«i 

>» ',3]i Mean 

!^‘ 

:» i ??, pjwdp 

9*i Q-JOSISI 

€•; ?«. ffiBj"' 
Si ft 5 “^ 
IR !?i 


a l» Ef 
u ass ot 

47 MW IB* 

Mi sw» U;- 

p 534 W1 

« ^ “* 

32 m 43 

, 4*73 44 

11 ItJJ* » 

M 1DW SI* 

dd UW dim 

! 

u n, 37* 

J U 3HB W*k 

- bj SSJ£L 

_ •] ll«4«3>Vm 

- * 22 
_ aa 23*1 8*k 

; S uw s; 

S 90B 9M 

OH IBS 49 

- » ,7 8 5i 

B JIM 
1 39 39B0 lilt 

: oa im » 

: a ffl s 

1 34 m 37ft 

14 i 1SS ^ 

' IT 3® IW 

'- g ,S S !?* 

: P, *» flu „ 

A IS S3 Si 

s ?SK ^ 'ft 

- ■ as & a 

u 3 SB IS "ft 

S*7 W4 MM 


r S5*:^ 
Sn* ft!. ^ 
IP a i 

M ^ fm 

7* TV. -|.. 

48M os. 


a i 


S SS1& 
£ « 


S 


s® 


11 M87 71ft 


■lul 


S? SiiS* 

I £5: 


1 4J 5354 ]1»* 
I *8 n« SI* 


r, swat 
S lMl SUrfO’ 
£ tn SWgBl 

IWi w 

m SSS 

iL vt> 


ttS 11* 

I ii Jiw 

4 n , 

" IMS If* 

: A w 2 

4 aw 7* 

1 j] 14418 lg* 


ZM 7T*J 
71-9 3119 

DM J4 
199 1 
13*1 I3M 
Om 

31*» 31>* 

K 4*9 
X 3SM 
» 4V, 

17M 17V. 

31T Bft 
I9-9 


- dd 074 fi 

: I 4 


% 




i5 


. dd 


_ « 


E 1 11 


- % ”S r 
: S IS* 


2ft 

Sn -J*k| 


M4 

: v 


■i*. 


nun 


B Bill lit. 

S’SSfg 


ss 


ISM. 

»“9 

34- 
314, 
DM 

64 V. 

in, 



I m ii 


1309 Bta 


^ B 

K ft 

4449 48 

£ S £ 
> ,? jB 

“!Ml|3 

3»*m J7V9 Jt 

S-sa * 

it ^ 

3S !& H-V9 g -li 

9c Eft I 

ill® * 


fid S 

i 's y 


» ^ e' 

ft? m a!Sn 

s: 

S, IN 51* 

W* Pi WgB . 

55 E EKfe 
% 

uff 9 s ! TMOS 

r. IK }i|V 

9*6 Itvi IRFoe 
47*4- 
53V. SB* 

ft 

at fa.. 

5d WkieCmok; 

2* B !8Sft 

iSvt isroAi 
n" 27k lcKd« 

om i* BSJHS, 
ifln Pi T tie I eco 
SU IK TeMd 

Esifr 

SB »“ W 1 

xa iwi 12®*' 

gygl* 

1H twm TnO-lcn 

a M TMSn 

f iss 

VO 11 T^S 

S5 SB W 
S. ’it SfUck 

K a s® 

b is as 
R-* 


: s » se 

. g lit* m 


74 


.» IS 


" » 


i ©. R 
Safa 

no ft lg* 

an «t ,£■ 
«a» 17* isjk 
sis »o 

744 WM 

BM7 . U M 
ISB JJVt 379. 
nrn P> 


39*9 »55» 


p 


.. ia*kM 
18 3414 4399 


9M 


139 24 11 


ISM WM 


32 4303 HM 

"lUSni 


" dd to jw 


1SS2 


: ; &k f? 

10 s fi foS ^ 
: nwft r 

’i ? ffi il g 

- m ^nJrt9 

E 3 iffi g - 


Ha 


- 51 


1443 3494 




1 dd 1W 


13*4 


_ a 


& 


739 1» 

_ ■£ ff 

: 5 nn i» 

l3 H J«7 J». 
2S 19 


^IsE 1 

!E i5* K 
» f* SEssaf 

s 


js i3 


5730 3*M 
1431 177m 
1113 X* 


JM 2$ 


fl '3 


® ®lS5T‘ 


W JM 

SRSm 

m.\»9 
2 kl Cl 

B2 71 


_ 7 


m -**»1 


; U IMS 12*9 13H I2H9 


El 


DO MM 
IIS sm r. 
5 Ut 144-. M-l 


U2Z1 10M 

: a 


9M 


W» ->l 


“ 408 lj> 

dd 73W iS3M 

Sl^KL 


2 1, ffl , R 


a id 


*1E 


3m At 
4M 11*9 

R I» 

MB. 

2*» 


isa 

Sn r- oiei^ 



175* 

Si srs 

i3 f-iBI 
»*■ *’ 

4) 4pJ 
7ft J2 a -ft 
BP. J0=V9 -*« 


R si ai 
K 5 


17^9 -V. 
m -iv. 
UM -M 
31 M ‘lj 
14- •» 

in Jk 


i»r aiyc 
89 73 s«4* 

*41 JY 

loo t V 5E1I* . 

5SM a- SREdl 

Ei »r 

27 *4 

Si ft STBS 

3k* U 

c.t 

a* is*9 

371 .1* 7SS> 

jm 139 Sgsc 

jtfl 5Vi 5®M» 

Sh is* 

«■ 's. is?. 
S fti 

g 

Sft BfkpMta 

in n w 

uv. n* 

27i SM 

47- 5*9 


ISM 
24M 11M 
15*1 59 




61 11 B 


S W »* wSw 

L r ssr 
1“ s » a * 


» 10 


* S R R ss 

« S§Sh ^ 


11<S 


ik 


IM 34 U 


7441 1/^ -- 

lfih 

11 ■ 

» 


21 


= il 


IT 

304 
„ S7V. 

S40 7V. TVl 
SIM SA* 

If* 17JJ 

1VM lfl 

«4 Oft BM 

^ 21%. 27*9 

S im ift ii*. 


IM 9111 

ft 

TVl -Vkl 

at ^ 

r ^ 

S*. *i* 


Tin Vt» 


749 -£ 

241. 4k 

t r* 

a S Svi 

“ >e> '» * 

od sw> to w 

“ SEf 

■4 1515 M2 77 


IV) 


®Es 


cn 


*11 




r*t S 


5 sa 

u lSl5 431* 

KM** 

'“"ig 


Mft Sk 

®* ili 


55m w , 

351. Tfl. 1- 

£m B um 
Dft 5V. Semin 
Mft SVmScqNt 

SB'S ^3 
fir's 


ii 

IS m 

i-gs 


aft. 


It 


sieMSr.1 


& ii 


low : 


. ff R & § 


Uto l£t 

la *a ^ 

a 17ft WWfOl 

2% !1 m V2& 
T ift»o. 

ifB: 

fcRl Mb 


«4 40 


id ?f 


57 6»M 
136k 71* 
410 3*4 
I«5 2S»9 
*77* M9 
127$ 2ft 


a 




- f! SS «• S- 1 

*-W 

; S 1!? 


1 w 

a?,? 1 ®®. 


ill 


SE 


MU 23V9 
w ja» «» 

3 2101 47 

iun 1349 n 

cc im5 Sv* 
dd U2U 


2ft » P 

13 134 13*1 

(JM SBM 

R ™ 
r Sm 

41 4S*t 

744 ff* 
774 71 


42«n 


IIM) ^ ^ 


79W 


a- W* m 71 * 

Sk in SSSls ■« 3 S 
JTta il ®TH 

ba lg. sas? : = ™« 

fit! tm *5®? - 

r* 's^tssp « w 

U e“» sdkijon 

is 'ft EStf : 

jv&ss: » j3 


15ft 

W Sta 
,CT ^ 


Sftk 
31»o -lV 
Wk j 
1TM * 
lift *J 
ISM »? 


a* 


sis, * «Mnr 

S£ S?ct 
la H wadftx 
1919 I®* 

II 13*9 
d» 39k 
lilt PtkUnjC 
31 km 9M m nCP 


lid 17 U 
Aft 119 - 


•Ml 2»M 

«■£ 
4B 57ta 

* 3? 


Rft4 


wnna 


S'lER 

11 Hid Hym 

BI^P 

s ass 


4M ffi* ««■ 3* 

«• « ?r 3 


b 

.TBS 344 

MVk um 


n 1*51 34ft 
71 17776 1» 


a* 


IM TkVm |« 

547 34ft 23* 




as *55 y°£°°rn 

R «M* 

*** S» Zs5S_ 

5IU| 37ft DwBcp 

ss a a * 

4D4 17 


E ii 


56 Id 37 


J® 4 

[iP £ 

5*4 »M 


M 


19 


NXSE 


■ niestte ^44PJ«.CI6*o 

' . .' . {CautiBne^) 

JJPBS sw »rw PE t&W Uk-UflMOin 




is-: .#«'«■»* 


. i 


fFfl-’Ssrrl^tE^ 

'JlsMsslut - 8 fl ’vgfT " ■ 

Si.9W« - ' w».a 


PteYVlPEl 


UkUMQW 


lmum atv* L 


-Rlk 

«w » 


i. » 1152 » » s 

'■-!** *8 i 


h!S« ao di MrYndPElt 

BM 9 Rnoi - J™JK 

7Vi 2^ RWj* 1 * , -I — ^ 187 48U 48 40 All 

kSs'I = 


Dt, YU PE iSbWqo LovumuOinl 


DhYU PE 


iShwi lowu«*i am» 


h vr* 


DW YU PE 1»WBH Uflrfg'OW 


7 25 1773 744 
20 li 7 “ 


m -v.1 


^‘iiuS 13S3 mt 


25VkMk" n ii IejE ft 

sg Su «vs B Swg Si gs> + ft 

gjr^sss isf*g%jsi is©sfc.» s?*?! sii« 

X» in* 5^" KlKOW IBVm Wm -Vk 

3191 «_ 59?“ -Sal “ no* J5VM 74V9 su. 

432 2Mti 27*» 2799 


2T®.— » 2HgSSS!7®.8!!.T ! S| 3S5 8? ffiSSM « 0 JS SS § S* * 
it S“ « 3 il JS3T if s? -.S 1 " i,s - — - - 


Uvt 344 4 379 lOMdlOV’m lOjftk -*9 

D» 10V» TknoWWTJw* 4 * „ nv. IIV. Ak 

" ~ 9 557B 8M d 7*9 _»*. -Vm 


SM* J8fm UnVHB 
« llV«th*fg«i» 
7Vk 5*4 UnoRd 
42*9 2M Un*J 
24 12*4 UltDW 


lHSlS“ 3 j*?9$*Y* 


13 !»-Z. -1W 


JU 2J 2411855 30V. 02* "M -ivm 
■“ _ B 841 15ATJ 1514 15*5. *-VI 


52 30V9 uSSua-lO » » >33 37*9 32M B9J. - 

S utmiM«Ki . _ - ii ,u: sr kJ; 3s^» -vw 


P££r4fl«WlKi:jl> 


0^1 $ 

39*Vm33*4 UIMCO 


1J0 50 li 1774 3* 35*9 3W. 




nu «* jsx H? ?251 


«■*<« i it t « 1 




«' intuw. - n »BfflP , .™S 

3fl* Y^* 9*^.0^- Z dSw W* 3VS -» -YW 




» 

8W 


Ok 4 


— ^ . . -— it Sw jjn 32V9 33ft. +M* 

37M » «»» . ; -^nMWWlOH W» t* 


£SS&B a ?«fifc8-k 

9^9 «** ESSt 9 134 48 27 589 37V. MVm 3WW 
27B9^mP^g W M ^ 31ft » ft 

a- 1 !?™ »«*».« 

25M 10 mn-D 


_ .. l*ft Idl* 

520 S’ft. 4** **» 

OTlJMt 7019 20V, +ft 

in »*» 77V, 27Vm -IJ* 
j41 7Vm 419 719 - 


-vt 


.14 ^ 12 


PT-U 

„ 12274 3B19 W 


^ C‘S^"» jb ^ |f^ §» 


.. 3799+114 

SIM 52 -II* 


2QW 13M* iSjn™ 132»T*J 

9ft 1 5%mSpjUErd - ™ ^ jJsiT 34*. -99 1 

®%SS at, SS* ^ t i 


MI* IwItSSS '■» u ^Vm 85^ MU-a'Vk 

SR Si S 5 ! as * *5S 8S 88 St -Y-i 

•» " a * 

iR 24. it a «5 1 gLA* iSS,;E 

35>1 .S'* 15554. z T41M8 14ft U|J IdJ* ft 


541933ft. VF Cp 

31*9 15ft VUllWl 


IM 4V9 


r SSftW«-afi SSS®u«L8*it« 


5* »ii ynuwfa 
T 2M w** ijg “ it 
nw ^ vS£5$ - 18 

UVmldft - 

2H9 ia?*y i £5!f!S.4'^Si?o 


is 1J IS 4255 45** 43Wr«ft+lP“ 

“i«K WSli 

*M«^r & g ft 

147 1*** Wt 1*}J ,,, *“ 
iru MW 20 — 

BOH. *ft. 6ft -J9 
709 8 7W 

S ifftt io*» 1®2 -S* 




sftl SftSHa^* as 


tSUiwSwS**; flow ’ ^syvJ ®s nts-^ 


an* awk-^l 

»ft 10ft* 


S USLK-Rfs S-5&.BS ^ ** ffjrS A 

-ft. 20 12ft MWigCSn - r. 2 ^ 914 9 9V. +M M g -» _ 7 

■35 53S Si SS2f* JO 23 4 104 _DV» 7ft 7Vk -J9 TWCW pita M _ 




US S3 Tf 

JWU 
„ Jttt.is 
US 45 
^ Z1 

Mi 36 OrnagMU* ** 


-ft. 

♦ft.1 


Z - 536 

f^Ja pflMF *- ,970 7J| j »«1 

s’S^Ej m.h g 4) 5fE,u.a;|itfcii *»«»% 4 






2™ n! aaP* 

s*5aaa5S. 

35ft 19. 


aS 1 J 11 im 1™ IJ 

J2f 17 B B57 It** 19 
54 25 15 




331 30V- »ft 
no 24V- n 


13416 +Vkl 
ltft-'ft.l 
30 -V»l 
23*9 


1J0145 ]2Vl 12 12 *V9 

7jg T*m 33 33W — 

nS ?Sk 26Vk 26^ -Vk 

Is?^ BR1 1 S'fSJSa SR SBKSgl 88. s;v5» 

5 B 2 S ^ ’U ’R -iSl MS 5KB 

t 197 9ft d Bfti 9 -sfti 
3 1*27 7Vm 7ft 7kft +« 


7M PYtaVKHIlncT .70115 q 
BYm 7ft*VKII*raTr*S0 S3 q 

Hmflfl i wr» 


10*9 9 VKSrtBClvJ3B 75 
14ft 12*4 VKMU -78 fS 
17*W15VkVKTW 

lift frft vonuac 


14V* -ft* 


q Its w «& 


41V.13J1 Tjmun 
Aft JWkTBonCp -e 

20W 8ft TBan IjU 5s J 


M 1-1 
JO J 


ii -U Tm27*y 
«V92SftOfln 'SS 39 3140 ni 

c£m B id 




24*1 
ST. I 


snw. 


'^^gss 

3ft omkoaPo 


19ft 
41V. 25 


” J ffl 
3 48 5034 31_ 


7 W 714. -*4 
33 

5418 -ft 


»fiB8ilSlSffESI 




_ _ 854 I 1 * Si 39Vm -UM 
so™ i7ft oiwtaSe ■ .tj 5. w tin, ii in* +* 

& ” “ I ■ R Ra a a- 

^^.ar 00 ■=*4B?Fj» , R i, a 

17ft • ' 




z dd ns «ft U7J* nk 

ffi IMS am 20?* 




Ml'' 


Z&n^fi&BBl Y35.95 .= ^ JSt fKir. • Z iift 17ft S&OSC - 63 27« Uft in* Aul 

E^BnaSjiP ik-r| ElfriiflHIbi 
Si!” 

55 'ivi jji +*>• 

*®®lllIS»S 5 |-if Ilf S »4 



SB w» 9 i S 1 ^ ^»*Y* 

OT.13ft HUto 3i TJ s ** n* - 

4016 !?ft StOneBl_ “ u » 33V, 33Vl -2ft 


33 

7ft 

23 


7ft T— lljjd* 
4 ‘ 


16 2-0 


TonMSI 56| - dd 


5ft Tokhen 


_ dd 


—i mft 6 i Vm 4*4 - V— 
225 9Vk 8ft 9Vm *99 

Sft 17ft Ted am J !S ’lS ”ft l»? 18ft + -ft 

14ft TomUM 9» 45 it 2«$ 54ft 53Tk 54ft* 

TOM 33ft THBfqr - -. li mOT M 38ft -Yk 

47ft 2*“ !*?£&? fdtaT9g 1 501 4M d 4*m *J» -ft* 

9ft _4^m TWtnEn) ^ 72-9 ^ ™ ^ ^ BJk+te 

?« -"7 2307 34ft 33ft. JgJ* ♦** 


990 s l d3 SSmiS «» ■» 

li1«3WW37ft aSS-* 

_ Z! 1277 42ft 41ft 41ft -Tk 

- da m SS 

— 1610 12 lift, lift* ‘•JJ . 

- 1 1B50 12*v- 12 YJft ■¥* 


Z M 511 13 


24ft 


e 

liih Toro *8 ■* 


751 77Tk IWi 


mHflinii 8 


38M 19*4 TOMB 1? j-n yj, «Vm 4»Vt - 

4719 44 I ’'-Ti*d 159e 2J J* -.w 24** 25M *ft 

S2 .Bta TolHefd - « 2 tl9.MW 72ft. 22ft ■* 


48ftOi** SSL 
27 <4 499V4O0W 
12ft 2ft.V»wrn 
IM 9ft '££»» 

sssrsasff 

asw 18to VlnaOBnc !■? zj i«Jn ‘*71^ 7V* 7^t% -Ji 

n* IJV. ^ 0 1J2B 5 « 'm9.w W iH-tSS-jS 
l Sft V7 M 52 S mo 34ft otS f* -ft* 


■it 36ft 18ft Trttert 


491V-2* VamdD 


24*4 17*4 PSvMM 

[42ft 30V-PSEG_ 

33ft 22ft 


SatoSBOl 3-48 55 


flft Sta 5 WUW ?S M ■ ffl? ns lift il* - 

^ j y 8 s u* r SER 


S3JR|R& « 1 ft ffit, ?'Ss&£ 1 %r i § 

MfrJSM® ?Sio2 * asiffi iSfcffiLtftl mSkS&SIg^l mu ii 


17ft. 13ft TjflgJT 
32*4 15ft TByHo 


^ift USSS' 5Sl" » ^ is., 3 

3™®2ss£*»»- - GbS 3 ™ *9 


^ S S' B ® E 

1W* 10 “ 5 66B9 2Bft 27 1 


14ft -ft I 

12" SL -" “ n SSant mo »■«* + = 

ss^ffi as? pa 3 S&-SMS1 

lYftmPK - . T5 E,JU-^^r^l 




SK.?Ri^ 

nV.IOVmPDlF- 

11ft B£ P»J|S 
ll¥k 9ft PHiml 


57a 
■BSD 85 


mu i ISil* 




21ft WmSMnrfl 

S S5.S5E 


A rz jkS; im l&V* 1 AV» -Via I 

z S^Mft U 


a^aamr^flias'S 1 S fi^ 5 ' 


■fS KS ■ 1 -S.il 13 38*7 53 ft SBk sift -*• 
tSmSi «' Y4 3ftT M» M OTk j* 

ttS8&£&2 1UE ItS 


15*4 i » p«w 

ar.Rffi 
:r RSS?. 

21 13, ' 

-B& 

BmAlSft 


JM IB ^ fK" Snl nu X«u 34Vi 3w mwiwh — — «• sn* »n +w 

I4, ' rt ** ifimm . 

- S SS =2? SSL32V»«6* 



' .mc 4 I’M 40U 41V. *9k 
-S" 82ft 82ft -3* 
SWk 5ft SWk^V- 


25ft 253*. -*•! 10. 


i Sis 

J4 9A q 9M ®k JjJ +vw 

S! Sf 1 S^'jJSl 32W 5* Sdiefitfjn - - " S\* i3%k ♦1*% 


its, j« mill 


,w 3 SonbujU 
71M 41 Vk Sun*W 

BVmSuoGonl 


IV. 1ft -I 


B*t lnrkTmdlddU =4 , 

VT'Vmll Titkisocii .12 5 

wTj TrMMad 

7k 2ft TMftMA 
u« 3 imsQpna 


_ B 18844 I«k 23Jk » ji? I 

= > s & a fes 

144 5H 


25ft l$ft WlCOHi ■* ’ ' Art Ml "TV. - 49k ilk -1* 
10ft 2ft XKFo-. in si 18 7Z7 35V* 35V9 36ft -Tk 
37ft aSWk WPS H MI 1-W SX « ^ , W IM 1W +Vm 

S«55ai-§?! «“SSSi^SS! + H 

a 4423596 7W» 78 «8. “v 




9Vk 4ft Tnapio. - 20 ^ J2 !2W im. »* a* -*!?l 


qnitimtxCa 


“ S 26ft. MVk J6V- +V * 

296 15i > IL _ 


M XI « >» ”tr St 


*■' 3 ‘sE 2m wk amj -J*! 

: “12t.1S.ia .^1 


443 MVk WJmWm* -»1 
724 14» IS** li* . ,7" I 


KS I** rar' l3 m as ja. sa ?r 

ffl! 54 SunTni WO 2 "ffi ,nT ii*» lift 


SvLlS, KSSJ"-, ,4 3 W5 29ft 29Vt WIT 

44m 24ft Trc ffi P ■?! 1 o IT 1974 20Vm 19 19JJ* 

31** 144% !*&»? ■* 12 731 mi Vk ft. 


K-Siw A «!^m% 

- » ft lr ?a is- 4 

ESEiSMSPE^ 


2714 _ 
27ft* IM 




ssia.®! * *-u » 


Z-25 1«S YWk 29ft. 


36. zr-SJ^S^eon 13 firm 9ft ?»k nk -ft 


, T-JP,#* 

T W - 




1TT3 
112 7ft 

^mi* iw 

kttb 29ft 271% 29Vm+lr« 


58ft 38ft 
1514 5*k 


7ft ,5* + tti 
12ft 129k -JY! 


26ft 19ft PM CP^ 

HEUlliSi itpiiUtip « 

Iffclllllfe 


M 


life 7 jo dd 180 lft 

SS ibP 1 *® 5 - 


Ct* 


Wis - r ; !■£ 1 ;» a j 31 gBaapan ziiis S S| a 

E3MS'.;S*Ffifrs 

H , ««. - -: s f s KII SBfisa ii sssEivs 


r?]I 11661 IIS 33 IH« III ilM-l! 


BttWHJE.gg.~ffi 


srMkpSwfiu 40 u nwafr ss - 

EiPilllifSi 




8ft 16M “ to SS irv. iwm 17ft 

3» s aa"! - ^ 14 ft ' T ‘ 


bBBr-w» = *Fftg4 


83‘ii^V ei >5® 


29ft . , 

. is» ^m. 

r>. h. aW:'i a | !EiS B 


r n 1 ® '*» w* 1 i- - * 
- £ 25^ «ft sm +W 


.RldWSS 


Z 15 7SS 12ft l»k WJk -1* 
-- - 114 129k 12ft UW* - 




37V» OTkTff.lYn 
n 7ft TCW _ 
«k 9ft TCftDO 

9t% TCW 02 

*4*®“ 

MftrfftTOHd 

RES 

58 42ft. TRW 


434 - Oft 9ft 
s 91k 94k 

56S 9ft. 9ft 

BBT 


JT.Xvr. T7>. 74 26 Ik -Mk 


12 2*4 Tnwp 

24ft 6m»Tl*o«liP9 
4ft Vk. Tidtem 
29 ii*. logy 


Z ■* 1933 7 d 6 ft. 6 ft. -Vkl 

_ iJd 1554 ft. 1* " •*** 


"^Vfg'L 'S? 1 ^ '-5 

,3 ££ iK aft ^vi}k 


.144 XI 


26%k -Mk 

l.i« 10 M 174 »« ffl* 3|ft *k 


^ ws£5 g AKh 

IRS gB^+S 


578 +i*l =,7T«u DMlteAn JO U p « 

ig ti -fil-SKiR sSftajs '-5 s? 


-» 


I SSSSftStkSv.^ 


miBtssssrxfi w ^ y 6 siMm*«a.«j' ■»* 

ffl% I* S“!H“ tS SS w 7»s ffl »?!• 5S? i 



9V» ESSSS?" « -IJ »*So 3«% 5Kk »*k J«* 


«ES 21ft am jjj 

TWSIft Si SwiS 
*!S* agk+ft. 
I* «k ITftW'.S 


*“ * 7" >n 

g“ »* S^> - S,?fS "5, "ft ^kk+lk 

ICBbiB? 1 **®* 


DVk 4k TVA^c JQe 
4ft UkTWpft 
13 
14ft 


^S a J MlFSfflkM 

-vm 

7ft 7\k 71% 

IT- ^ 1** .H 


_ dd 3686 
.100 - - !» 



5V4 ToaHkor -j£ .i : is ift rn - - ■ „ 
7ft t3kuE,J 89 8.1 0 s 13ft 131% 


+ >* 
tVkfVk 


i yjLp3 - J31 "f dd 2«Mft lift ii!* *!>1 


162 «k 
861 9Vk 


4Vk 4ft vft. 
8ft. JJ» 


BS IM Ttfjftr. W2e 7J q ^ liv. -ft 

S »,»? S 3 : -. iS ' n = 52 ? S£.S - 

32 ym 14ft Toflan 0 


" 44 93W 42ft 4»k 41 -1 


B * 1 * a ma.*iS “ 1 w ■» 5 a 


5ft HWC |dB 111*.- 

«% x ®§ IJ dd 7144 KV» ziv*' ffl* + M 

3 1 sis It hfi\ KCR4B llrir-.:. 


u® 


4t^ 


HmMI WH i* 7 v S 'IS Mk sw ,g* jS 

7 fi? iiSl 


"•38 4358?? 

- 1 j 177 32ft. Mft H2? ?5 


*•"«» Kgs*:- ^ ” MB Oft J3f 

__. — .. . szs [ quHirivc y w -wi 


4 


erf 


4.-- 


„cS»? 

yw _. . 



A.-V 

V ' 


* -S-r ' 




jraffi- 

^iBssliUflLa 

'IS bS'* “ * 

15ft 6ft M a M I 3 ! «ft 

»iSS?asB , a*q*«*js 

367,27ft PhdWP « ]2Ua$4 91k 9 . tES 


6Tft_ 

sW-ilBSSFREsg 


» ’*?ssa. 


18ft l^HwiMPd 


. =«*EaEa| 

sssi^iss!: sr - — “ 


_ 1326 1* 

14& 12ft joobmn' S| 7.0 ^ gJt hiv g3 ’ Z 

25V. 19**kTdrtptA X13 94 - a Mkk Ilk -Ik 

44ft 161% 34 • W »• u ism l*»m *1% 

J7V, 5 Tuftoo - , j m iS 2«f 5DV4 381% - 

7ft a TbCbO MB - - Jg5 50 <Vk 47 47 -J?k 


2ft MlkUCABll* - 52* gV* 

^SftuHUM -s’ 1 - 1 ^S; 

g2 ilXS^W 7 3 S3 “is tS 5 Sf ffli 

MSHUSvgi S £ «« SX -m 1 

u|p* w -■ W. 

16V. 13 USECO .27P — qjm 49 49ft 'Tm 

SSJSLBs, « « %88 B 


23ft 26ft weqks 1-g* ** U 55 6fU 6» -6Vk -ft* 

s&^jsssdc^ ?s ® g^S*^S®S 

50ft 4Bft VwFiB ITSd 5^ "jR593 38ft 37*k 37V- -*k 

43ft 2716 WffiSP 0 ,3 W TOVm 20ft ‘ft. 

25*klBft Wendin_.-2; H “ «u 49ft - 

5i*«m.»" ,T, Hf9 cc w" 3am. a - 

f “ S 19ft 19ft I9ft*-ft* 

M M dd .706 ♦JJJ 


Stt 25ft WdU_. l- 9 

257m 17ft IWdE fl '-M 


3W. 5ft 


Aft 25 usx»« .■sit; cSKcfink akktm. -m-l 

£ta " ?S 'tS^W Wl 




-Vt 

IM lift ttt 

ss ss sea* 131 “ JS iS “w. 1 * 

» *5 SSS* - mam is i» 

IM 2*323^ Z “ 691 9ft. HVk 

29*% Wk gMtf. j, 4j85 »ft M 

349% gUkSBMPW W 2S 323 37ft MJJ 
a » Z B 491 Pft. w 

a*w»° — ,1 - TO 7 «> 

2415 4 3« 


: ?«SL!S;^j + 4% 

I = ? 5 £ 


33 Wft T etHnUC " 
47*ykllV* TfflditCn 
M 12ft» TUNorjJ n 


“ - BO I5*k 14ft MVk -ft. 

“ - liS 23k 21* VS* ■* 

~ iL. mh. Hit 


Wft 

id 


lie li 


IlMif 111 lit r*m 


Z . 3384 «; 





... ... " v» ir* “k 

aw ijy'SStSL m— « C M 




BSS.'!-saa*4-'fe«l 





n# 1 


4-6.S! fflSwa ‘3 w “ 5S ^ 

d*%3M rj-jr w il _ 3345 9 



% Seism 

ISdkOft 


q 2672 


7ft 

- 194.9* 
a 1517 10 
q 1847 10ft 
Q 620 {% 
q 15a 
q fill 


*2“ -» se T vfsftipn Inf, * n sSuaK 13 “^S5 S3 ^ 

_ *»siaa BESS'^s i2r0C.*-^8-® 

itss ?i!lf s ff§rJini 5 

36S 171k J* !SSt iHv lSrtOO’VUoOffll “ 2 15W 1**“ 4 ! 

„ 645 J3Jk JJft tSf 4JHk 33 TW* “ff" 1 *® ” ^ M 6 15ft« M** iLm iu| 

367* 9Vl SOOKMi 

RnaepO ' 


m w» 

9v% rft.*»k 
«klon ♦}% 
6ft 6ft -,2 
7 71k -Vk 

9Vm 9Vt -> 
7 7 


7Vt 


t'SJ« J » &,£* mm lim.^ -IS 
— — - I*®? ,« ij u'sS* ffl* 5CT * ^ 
SSXSSLKJfa IS 8 


BflS §K.V eloi - WM £ 31 

Jft 4J M 5528 3Wk JOTk »*% 


42ft 

4liti29m»l>1’*“' n 


WB1&" MftMSLwIJ 


Sf - e S ^ 3£ X T*. 4 

Bfeefassigpgi 

S" Sj “ i "EE S8SK 

44 ^S-USST ii ii wi 52f- nv% S5 *• 

75U, WMJ0I '■“ " ~t i«ii )u- 22 Vi -W 

JO ■’ » ljggy gs 

CrSS-aai^Rfi 

1,lw * SSLuSErt 16M16J * M m ft 9ft- -w 


“ft 17W. Wm*Sa H 
6ft 4W mao 


Z 3 2514 Sj» 5ft 


8KK» £3 fi«&BSSK| 


SS»k!ffi2L J&H gkdSSft 4» m" - iSk'fft JK2SS* imw - S'b% » 

67ft 34 ungw !■£ H ?3 5432 429k <Wk fig/ M Mt Jgfflfll £ 1264 301% 3D» 30» -k 

i ® | a S!K« ■? Ff ss.rs?s. 3 » S i® ^ S 

K»^ !K iS ^ i ss.'gsrsgsgf .n 3 a ss S* !» « * 

"»as bsstp. « u s =s? 3 gt. n a sags' - « ”• » ® -ss -s? -.s 

tu UnH — “ r2 ?i.. iu HA _ au. tia dltta — 


581% 


% ’Si&H. 

»ftiw* «AM 

26%k g% 

25 7f% M?W£ i 


dd 362 Uk 1ft lft - 


5 UCoaF plX? 


I — r !K »8 » 


5T» -ftl 


35 “ H KnSSe 1M1M 17 lSk^ft fjj* ^ 
- ,10Vm UponR T'S , IS. nfi ASVk 439k 43ft -ft 


BSQ» a3Wft«&5L 

WESL*" j BB 1U gtSS SsnskYPf.soc 

- # oiin nil <9 SOf* *» 


iSS 5ft S? 11 ] 1 iS m iB 'Afitn 

* s»* 5 1 bjr« 

H . U l!S;HSf S 144 1J «12219nift 108*6 111ft -fft 
U aAilVmilVk 41ft 


V-I- 


ggBSP-ilggkfiS H 


Z 6 8110 Sift *9- 
“-or* asm. 

7158 22 fk 


“5* 11 13 3020 27m. 27Vr 27^m + ft 
% l J V. 866 38Jk 37V* ffl* -»* 
J1P 


3» WBR ,3 5 21 iffliBTk iJH5 1 SS , Hfc 
iu» SL SS** Wd ^ 72 oS 21.. 32ft ?»*'% 


hhl- : ^. ® g iii4 r 4 i% m 


22ft 81% VfiSSr 8 


Vk' 




X 3P 

mkH-mll Z#«M» ».]■* 
f*k ^Tana -TtUll^ 
19 3ft TdTOoftv n - 

14V- 8ft Zfflfi UtelW 

9Hk 8VkZ**i#ll 84 9Ji 


_ M2S9- 2SV-MMI 4k 
Z _ 4314 28ft J?* TMlt -*4k 

.■k 1 5l22 S S? a 7W^k’5 


Vk 


3 1*69 'Wk 7ft* . _- 
3582 441k 43ft 44ft 
a Wl 6*k fift. 6*k iJJ* 
R 11863 14 H*k M ■‘7’J* 
■ 8? lorn, 1M% 

3 1211 Bft lft Pft - 


0 


I 


I 

\ 

l 

\ 

} 

i 
























































PAGE ia/ / 


World Roundup 


Ex-Senator to Head 
Olympic Inquiry 

Olympics The U.S. Olympic 
Comminee , picked Geoige 
Miichell, the former Senate ma- 
jority leade. on Tuesday to head its 
investigation of bribery allegations 
in Salt Dike’s successful bid for the 
2002. Winter Games. 

Mitchell, who is under consid- 
eration to help President Bill Clin- 
ton's defense against impeachment 
in the Senate, will head a five- 
member panel. He said he expected 
to report to the USOC by the end of 
February. (AP) 

A Croatian Double Fault 

tennis Srdjan Ivanisevic, the 
father, of Goran Ivanisevic, the 
Croatian star, and Suad Rizvan- 
begovic, head of the Croatian ten- 
nis federation, sued each other, and 
both lost. 

.. A Zagreb court on Monday sen- 
tenced both men to 30 days in pris- 
on or one year suspended, Croatian 
newspapers reported Tuesday. The 
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Sports 

Zidane’s Debt to a Child Worker 
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two had been feuding over the way 
Croatian tennis is run. 

The two men insulted each other 
in interviews and subsequently 
sued each other for slander. 

Rizvanbegovic sued Ivanisevic 
for ‘accusing him of “buying" his 
position with someone eise's 
money and not being a true Croat. 

Ivanisevic . sued Rizvanbegovic 
over the accusation that Ivanisevic 
formed a pro-Yugoslav party. (AP) 

Reeves Stable in Hospital 

football Dan Reeves, the At- 
lanta Falcon coach, was in stable 
condition Monday after returning to 
a hospital following complications 
after heart surgery. Reeves had 
hoped to coach in the playoffs. 

• Jake Plummer, a second-year 
quarterback, signed a S29.7 mil- 
lion, four-year contract extension 
with the Arizona Cardinals. (AP) 


lntennjnwk/1 Herald Tribune 

L ONDON — This is a letter to 
Tahira Bibi. a child who stitches 
soccer halls in the Punjab: 

Dear Tahira, 

You may not remember my visit just 
before the soccer World Cup of last 
summer, but I do. 

Its an old cllchd. but 1 doubt 1 can ever 
forget you. Your solemn face, your 
swollen stitching fingers, your apparent 
serenity as hour by relentless hour you 
worked to make soccer balls that, in 
another place, another world, help make 
millionaires. 

When we spoke, or rather when your 
mother. Haleema, spoke because you 
didn’t want to drop a stitch, you had no 
notion of who Ronaldo, Zinedine Zid- 
ane or Michael Owen might be. They 
are men of a different world — it might 
seem a different planet — to you. 

Though it is my job, ray luck, to travel 
the continents, I approach Christmas 
still disturbed, still hying to understand 
how something that starts from nothing 
at your small hands can give you barely 
enough to subsist upon, while pro- 
pelling others far above all of us. 

In your composure as you labored 
beneath the shade of your front door, in 
your timeless working rhythm, I saw 
you — an 1 1 -year-old — as the ap- 
pallingly underpaid creator of the tool 
of, say, Zidane's finest achievement. 

Since you don’t read or write, and you 
have neither time nor access to tele- 
vision, let me draw a picture of who and 
what Zidane is. He is a Frenchman, 
though having been bom the son of an 
Algerian janitor and raised in a tough 
Marseille district he spent his youth not 
entirely accepted as true blue. 

He had little in childhood, but he was 
granted something denied you — the 
precious gift of time and space to play. 
His playground was the street, his lib- 
erator from boredom as a child and 
possibly drudgery as an adult was the 
fact that he could make a bail — your 
ball perhaps, or one made by somebody 
like you — dance. 

And yon know what? This play, bor- 
dering on genius, has made Zidane 
everyone’s player of 1998. 

There is not a price France can put on 
the two goals he scored with his head to 
win the final against Brazil at Stade de 


World Soccer/ Rob Hughes 


France. There is no way of over-dram- 
atizing the scenes along the Champs 
Elysees and up and down the length and 
breadth of France that this slight and 
slightly balding man caused among the 
people who were now all his admirers. 

As harsh as your existence is. you 
might never have come across a racist. 
Well, a man called Jean-Marie Le Pen 
who leads the National Front in France 
is one. Two years ago, he lamenred the 
“coloreds” on the French national 
team. He dismissed them as immigrants, 
as mercenaries, and, I’m sad to say, he 
arouses a considerable following. 

Anyway, Zidane did so well in the 
summer that everyone who runs a poll 
of the outstanding player of the year put 
him top. So its not clever of me to tell 
you about him, except that Zinedine 
Zidane and Tahira Bibi have something 
in common. 


Y OU BOTH started life at the 
bottom of the pile. He rose be- 
cause of his talent, and first 
Cannes, then Bordeaux, then Juventus 
and then Aime Jacquet, the much-crit- 
icized French trainer, built their teams 
around him. AH his coaches did the 
sensible thing: they did not try to change 
his natural style, they did not try to work 
him so hard that he became bored with 
the effort. 

As you do, perhaps, as the sun goes 
down and the pesky flies start to leave and 
your fingers ache with the effort of sew- 
ing your third 32-panel ball of the day. 
For each ball, you get 30 cents, which of 
course means that somebody is profiting 
greatly from your labor, while Zidane, for 
his efforts, is a niulri-millionaire. 

The International Labor Office in 
Geneva cares about you and 7,000 other 
under-age workers around Sialkot in the 
Punjab. They organize — as you know 
because your two younger sisters benefit 
— two hours' school a day. They arrange 
day care to try to help mothers work and 
ease the necessity for kids to do so. 

All the big manufacturers, including 
Adidas, which markets the official 
World Cup balls, tell us about their phil- 
anthropic deeds, their social conscience, 
their attempts to produce their expensive 


equipment more humanely. They were 
not there, unlike the flies, around you 
and your mother when I called. 

In truth. I’m lost for words on what, if 
anything, such groups as the ILO. the 
United Nations, or writers like myself 
can really do to help you. It is social 
engineering on Western lines to suppose 
that policing children out of wont can 
spare their families’ needs when, in your 
case, you who have no father and every 
cent you reap puis bread into the mouths 
of your sisters and two infant brothers. 

It is futile to demand that Nike and 
Adidas and Umbro and Reebok give 
you a fair wage, or give your mother 
enough for what she sews so that you 
could be allowed a balanced upbringing 
of woik and play. Futile, because the 
Chinese are waiting to set prisoners to 
stitching at even cheaper rates. 

It is a haunting Christmas tale to tell, 
to keep telling. Ronaldo and Zidane and 
Owen are not bad guys . but something is 
wrong with a world that showers more 
millions at their feet than they could 
spend, and starves a child in the Punjab 
if she falls too ill to sew. 

God bless yon, Tahira. and send 
someone your way who is less inad- 
equate than I feel after my visit 

Rob Hughes is the chief sports cor- 
respondent of The Times of London 

■ Final Upsets Sao Paolo Shops 

Sao Paulo shopkeepers are unhappy 
because the deciding match in die 
Brazilian championship will be played 
Wednesday on the busiest shopping af- 
ternoon of the year, Reuters reported. 

Corinthians will play Cruzeiro at 4 
PM, and a 60,000 crowd is expected in 
Sao Paulo. After the game, they will mix 
with rush hour traffic in one of the 
world's most congested cities. 

The match, originally scheduled for 
after Christmas, was brought forward to 
by the Brazilian soccer federation. But 
Globo, the television network that will 
broadcast the match, insisted it be 
played in the afternoon. The company 
has' scheduled a special presented by 
Xuxa, a children's television star on 
Wednesday evening. 
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CLOSE ENCOUNTER— Danny Mills of Charlton Athletic holding 
Stan CoUeymore of Aston Villa in an English Premier League match in\, 
London. Villa won, 1-0, on Monday to regain first place in the league. 

Germany to Play in Mexico Cup 


.. fi&Si 


The Associated Press 

■ ZURICH — Germany will take part 
in the Confederations' Cup in Mexico 
next year after the withdrawal 'of France, 
FIFA said Tuesday. 

The tournament will take place from 
July 24 to Aug. 4 — four days earlier 
than planned — to accommodate the 
Germans, soccer's governing body said. 
France pulled out because the timing 
clashed with its domestic league’ and 
other European leagues. 

FIFA initially moved the eight-nation 


event from Jan. 8-20 to July 28-Aug. 8 
to placate France. The French soccer 
federation accepted this, but then 
changed its mind because the French 
league begins July 28. France then 
asked for the competition to be moved 
to the start of the summer. 

FIFA, refused, not least because the 
leading South American club tourna- 
ment is not scheduled to end until June 
.16. and . the Copa America, the con- 
tinent's tournament for national teams, 
begins June 29. and runs through July 8. 
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’" ' J The Associated Press " 

The Tbipnto Maple Leafs, after fin- 
ishing. 23d in scoring in the 26-team 
National Hockey Xeague last season, 
are No. I in that department tius year. 

Toronto’s ?-! victory over the Pitts- 
burgh Penguins on Monday night gave 

^WWHeuHaBF 

the team 105 goals — 11 more than the 
second-ranked Detroir Red Wings. 
^■\TJ}e Maple Leafs' defense, mean- 
has allowed 90 goals, tying it for 
19th in the 27-team league. 

MaQ Sundin scored twice and Aiyn 
oal and two assists for 


McCa 
the Ma L 
Penguins. 


against the visiting 



made 30 1 
Jan 

outshot31-27... 

Avalanche 4, Mighty Ducks 2 Milan 
Hejduk scored *the go-ahead goal for 
Colorado and goalie Craig Billingloo 
got the victory at Anaheim despite play- 
ing for less than two minutes and not 
facing a shot, . 

BiUington replaced Patrick Roy in the 
net for a span of 1 :52 late in the second 
period, and was on the ice when Hejduk 
scored on a power play with . Kevin 
Haller serving a tripping penalty. 

■> Roy returned with 20 seconds left in 
'the period. 

Sabms 4, Hurricanes 1 Jason Woolley 
bad a goal and two assists as Buffalo 
won at Carolina. . 

CamxSens 2 , Stars 2 Darryl Sydor’s 
goal at 13:54 of the third period lifted 
Dallas to a tie at Montreal as the Ca- 
nadians remained wiriless in 10 games 
— their longest nonwinning streak in 
over 50 years. 

Brain* 3, Lightning 2 In Boston, Kyle 
McLaren scored twice and Hal Gill had 
the tje-breakins.goal with 8:31 left in 
the third period. 


SPORTS 
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Tory James of the Broncos trying to stop Oronde Gadsden, a Dolphins' wide receiver, at the goal line in Miami. 

Marino Hurls Dolphins Into Playoffs 


By Thomas George 

Nne Kni Tunes Service 


MIAMI — - Striking a balance be- 
tween the run and the pass was Miami's 
mantra for this season. The Dolphins 
decided they would sink or swim on their 
running game. Their head coach, Jimmy 
Johnsoa, said he had seen enough of Dan 
Marino throwing, throwing and throw- 
ing some more and Miami unable to run 
that baLL So, it was. run or bust. 

Nice theory. But on Monday night, it 
was bust 

The Dolphins turned a 13-7 Denver 
halftime lead into a second-half exhib- 
ition of fancy passes and nifty catches. 
Marino was maddening (23 of 38 for 
355 yards with four touchdown passes 
and one interception). Lamar Thomas 
was explosive (three touchdown 
catches, 136 receiving yards) and 
Miami surprised Denver, 31-21. 

The Dolphins (10-5) earned a wild- 
card playoff berth, completing the 
American Football Conference post- 
season picture. Denver (13-2) looks 
troubled. It fell by 20-16 at the New 
York Giants last week and then col- 

K in Miami under the pressure of 
arm and a defense that in- 


tercepted the Broncos’ quarterback. 
John Elway, twice 

In the matchup of marquee quarter- 
backs, Elway was no match for Marino. 
Elway looked bad (13 of 36 for 15! 
yards with no touchdowns and 2 in- 
terceptions) and was intercepted the 
second time with 3 minutes 1 / seconds 
remaining and Denver set for one of his 
spectacular game-winning drives. 

The Dolphin comerback Jerry 
Wilson ruined th3t, taking an Elway 
pass that the Bronco rigbr end Shannon 
Shaipe had his hands on and wrestling it 
away, to end Denver’s final hopes. 
Miami convened that into an Olindo 
Mare 42-yard field goal with 1:10 left 
that provided the game’s final points. 

Marino to Thomas for a 56-yard 
touchdown with 10:26 left in the third 
quarter gave Miami a 14-13 lead. 
Marino ro Thomas again for a 17-yard 
score with 5:53 left in the quarter made 
itll-13. And then with 8:15 left to play, 
Marino found a new scoring partner, the 
receiver Oronde Gadsden, for an 8-yard 
score. Miami ahead, 28-13. 

Denver scored on the ensuing kick- 
off. a 95-yard return by Vaughn Hebron . 
the Broncos’ first kickoff return for a 
.score since 1972. That was it for Denver. 


Miami put the game away with (hose 
three Marino strikes in the second half 
and with Wilson’s first career theft. 

Too much for Denver to overcome, 
especially with Elway ineffective and 
with its star running back. Terrel! Davis 
limited, to 1 6 carries for 29 yards. 

*‘l thought our guys did a great job. 
every one of them.” Johnson said. "I 
told our team in the meeting last night 
that to beat a great team like Denver that 
we needed contributions from everyone 
on our roster. Dan played one of his best 
games since I’ve been here.” 

Denver and Miami are not familiar 
opponents. They have met only eight 
times, the last time before Monday night 
coming in 1985. Their last meeting in 
Miami was 23 years ago. 

The Dolphins gamed no rushing first 
downs in the first' half. They ran the ball 
1 1 times and gained 12 yards. Without 
Marino's arml 10 of 19 for 168 yards in 
the half) and the receivers’ catches. 
Miami would have been out of the game 
early. 

The defense helped keep Miami close 
in the first half. It limited Davis to 26 
rushing yards and the Denver rushing 
attack to’ 49. It held Elway to 90 yards 
passing. 


Newest Met Has Stood 
The Acid Test of Time 

Henderson Going Strong After 20 Seasons 


By Han ey Aralon 

\,-.r l.irl Tint, , Son /. , 


NEW YORK — In the decade pre- 
vious to this one. New York's most 
celebrated baseball leadoff hitter was 
not the one introduced by Sieve Phillip*, 
the Mels’ general manager, as “argu- 
ably the best leadoff hitter in ihe history 
of the game.” 

It was noi Rickey Henderson, who 
scored 146 runs for the Yankees in 1985 

Vantaoc Point 

and 130 in 19S6. Surprisingly, ii was a 
Met. Len Dykstra. who in many ways 
was the tobacco- spitting image of the 
1986 World Series champs. 

Dykstra, whose nickname was Nails, 
played wal)-hammerin’ hard, on the 
field and off. Not coincidentally, his 
career, like those Meis. burned out long 
before its lime. Over in the Bronx, in the 
years when George Sieinbrenner's Yan- 
kees sorely needed pitching far mare 
than parking. Henderson occasionally 
loafed after a ball hit into ihe gap. claim- 
ing a pulled hamstring muscle that his 
critics said he was faking. But year in. 
year out. he still produced statistical 
documentation for future admission to 
the Hal! of Fame. 

“We had a good team, a good chem- 
istry.” Henderson said Monday at Shea 
Stadium, where he was introduced as 
the left fielder for the 1999 Mets. “What 
we lacked was a little more pitching.” 

Henderson played for the Yankees 
from 1 985 to 1 989. an era when Stein- 
brenner called his manager. Lou Pini- 
ella. during one All-Star Game break to 
triumphantly announce. ' ‘I just won you 
the pennant.’” 

The O’A ner had traded for the pitcher 
Steve Trout, whose subsequent south- 
paw offerings had the navigational dex- 
terity of a wind-blown balloon. 

While Dykstra was usually deified 
for every run generated by his bat and 
grit, runs not often wasted by a brilliant 
Mets pitching staff. Henderson’s 


routinely breathtaking performance was 
typically lost in the monotony of a pitch- 
ing and managerial revolving door. 

Those Yankees lineups contained 
three pillar superstars — Henderson. 
Dave Winfield and Don Mattingly — in 
the prime of their careers. .Henderson 
and Winfield, both African-American, 
absorbed the bulk of the criticism when 
the season invariably turned sour. 

But before Henderson begins his 
second go-round in New York:, two 
points of retrospection can be made 
about his first. 

First, had Steinbrenner given the 
same weight to pitching in the 1980s as 
he has in the 1990s. Henderson and 
Winfield could very well have been 
ushered, like Mattingly, into Yankee 
Stadium's Monument Park instead of 
being run out of town. 

Second. Henderson I who rubns 40 on 
Friday ) has been brought back io New 
York after posting an on-base percent- 
age of .375 in 152 games last season for 
the Oakland Athletics. Thar makes him 
an authority not only on his “hammy,” 
but also on the nurturing of a ball- 
player's body to produce the maximum 
long-term results. 

Henderson had a major-league- lead- 
ing 66 stolen bases last season. The 
Mets as a ream had 62. Remarkably, 
with 20 major-league seasons in the 
books. Henderson is still playing the 
speed game, albeit somewhat slower 
afoot and at bat. He is baseball's career 
stolen -base leader and the owner of two 
World Series rings. 

Here are the names of the only play- 
ers who have scored more runs: Ty 
Cobb, Hank Aaron, Babe Ruth, Pete 
Rose. Willie Mays. Here are the names 
of those who have drawn more walks: 
Ruth. Ted Williams. 

“1 think his longevity says, every- 
thing about his commimtem toriiis ca- 
reer,” Phillips said. “That's his’ mes- 
sage, and that's the one 1 hope rubs off 
on the other players. ' ' 

-And where have you gone, Len Dyk- 
stra? 



Scoreboard 
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NHL Standings 


ATLANTIC DIVISION „ . 

W L T Pfcs Cf GA 
NewJecwy .18 8 4 40 9ft 76 

PtiauMptta .]4 9 8 36 .86.70 

Pittsburgh 13 9 J 33 83 


5 > » , 


nitwwyn ij 74 ^ dj a*i 

. N.Y.Rongeis if 13 T » M « 

>- r 1 _( / N.Y. bkmdm 17 WJ. J* 7ft « 

*> •«,.*. HOKnffiwamWMr.. . 



NOfmtEAOTOIVBttN.. . . 

ift tt '2 40 ms~-w 

17 6 .5 3? JB3 5V 

15 9 6 36 «".« 

■ 14 12 3 31 - 86 - 73 

• a 17 7 . S3 .70 « 
SOUTHEAST CUVNION • ‘ .: 

15 13 5 35 85 : .7B 
11 «• 6 : 28 ,73 76 
9 17 3. 21. 60 


4& 


Cams no 
Honda. 

Wdshtogtan 

Tampa Bov 3 l»M 1U 

■ WEaEMCONRUXa 
cooral division 

OetraH 17 IS -1 35 94 -.76 

St Cools N W 3 » 74 »_ 

Nashvife 11.16 3 25 70 *1 

Chicago 9 79 4 - 22 . 71 107 

HOfnKWESTttVSSON 'V 
Colorado - - 14 .14 3 31 .75. 7* 

A Edmonton 14 15 3 31- 38 84 

• Calgary 12 16 3 - 27 . 87 90 

. Vancouver 11 IS- 4 26 .84- 90 
. 4 PAcnconisKM 

Dotes ’ 19 5 6,44 89 62 

i. PhPenfc 18 5 4 40 78 49 

Anaheim 12 12 7 3t ■ 75 . 73 

San Jose 8 15 7 23 62 71 

LosAngdes -9 30* 3 21 70 9T 

MONDAY RIAam 

Tampa Bay I I 9*-* 

Boston 0 .1 2-3 

M Perfmfc T-Jowwy 4 fCrass, LeawaBa) 


(pp). 2d Raffed: B- McLaren 3 (AWsotv 
Home) 3, T-t-eawoter 5 (McBain) 3d 
Period: B-McLcnw 4 (Bounds. AJSson) 
Ipp). s B^sn 2 nontatfdL ABtsqn) SM> oo 
f>a«fcT- 12-4-8—26 B- 5-1 1-T8-34. Sea**: 
- -T-Raaford. JJ-Tattas. \. 

Dtdtos • ‘Oil »-» 

’ Mjw&mU ' *■ • * ,_0 2 9 0-2 

IN Pt*fc*fc 0.3d Period: M-8iunal 10 tOUin- 
■_ tt6nfaRtiovl X ttfePaufln 4 (RAret) X 

bav 4 {Modana) 3d Period: D-5ydar ft Ovw- 
: ttmn: 0. Station goal: D- 9-16-11-1-^7. 8ft- 
lO-l )-<S-;k-29.Gccfi*St D-BeBuir. AWtodWt 

. am Boa ; - .1 do— I 

1 g PMtod: BrSatanB IVtoaBey: Gtasek) (pp) ■ 
1 Carolina Kroni {Piatt Piiraaou) 1 B-Peca 
3 Wwltey, HoWnserJ (pp). 2d Period: B- 
Woofiey 3 Word. Bariiaby) 3d Period:. B- 
Saton 9 (Browr) i«fU. Shots on goaf: 0- 1 u 
15-7-31 Caroflho 7J-9—70. C odtos : B- 
HaSB*- Coroflnc. KWd. . 

PHMMBlk • T 8 »-1 

Toronto; 2 4 H-7 

1st Porlwfc P-HfOlna 3 (T«av) Z U 
MtCaoley 7. OMttog) X T-Sumiln 11 
Oltoinao. Koipwtsov) 2d Period; T-a5ralto. 
1- [McCauley, CaUrw) 5, T-D.«ng 13 
(McCauley, Kabedn) (pp). 6, T-, BoroCn 9 
'OCnrpwtsev, KnroWI {pp):.7, T-Jalmoon 10 
(Sundbi, VbstJhoricW tsW. M Period: T- 
Surafln 12 (MoiaivTiiomao) Shotsongoofe P- 
I0-I3-8 — 31. T- 8-12-7-17. CmdtoK P- 
Brarassa Sfcudra. T-JasqdL 
CotofOdo . • ■ .1 2 1-4 

Anotmim ' 11 0—2 

ig Period: C-Deadmonh 9 (Kamensky. 
MOM l ArSafame 13 (Koiiytt OfciussonJ 
(pp). 2d Period: M3*een 7 {Mclrmta, Cu8eo> 
4, X-Dwman 3 iCDiwy. Hgdokj S. c- 
Heyduk 5 (CDiuty- Cort*» (pp>. 3d Period: 
C-Lendeuv 9 (Komeroky, Oeadmottot) Shots 
aa geoL C- 12-12-9^33. A- 13^8-^29. 
CoaBes: C-Poy, BQDngfoh. Ray. A-HeBert. 


FOOTBALL 


NFL Standings 


- EAST 

. . W L T Pet pp PA 

p-N.Y. Jete 11 4 0 .733 385 256 

x-Mlaml 10 5 0 667 305 227 

( New England 9 6 0 600 327 298 

X- Buffalo 9 6 0 .600 355 300 

tndtonapoSs ' 3 12 0 200 291 417 
' CENTRAL 

Y-JortaMTvtBt 10 5 0 667 371 335 

Tennessee 8 7 0 J33 314 2W 

Patshurph 7 8 0 ,467 260 282 

Baltimore, 5 10 0 333 250 325 

OndMXrfi - 3 13 0 JD0 268 417 

WEST 

y- Denver ' 13 2 8 B67 473 288 

Oakktod 8 7 0 533 264 32S 

Seattle 8 7 0 533 3S1 282 

Kansas Oty .6 9 0 400 296 339 

SanOteea 5 10 0 533 22B 326 

NUUMUL COHmiHa 
EAST 

WITPa PF PA 
t- Dotes 9 6 0 600 3SS 266 

Arizona 8 7 0 533 309 365 

N.Y. Glante 7 8 0 447 267 299 

Washington 6 9 0 MX) 313 398 

PhAadtlpMa 3 12 0 500 1S1 324 

CENTHAL 

y-MinReeota 14 1 0 .933 530 280 

■ x-Green Bay 10 5 0 567 392 306 

Tampaflar 7 8 0 447 279 295 

Detroit 5 10 0 533 296 359 

Chicago 4 11 0 .267 263 352 

■ESI 

y. Atlanta 13 2 0 567 404 273 

*-Scn FranascD n 4 o -733 -on 309 

New Orleans 6 9 0 400 272 314 


St. Louts 411 0 Jb7 266 340 

Coradna 3 12 0 MS 309 394 

x-drnched playoff berth 
y-dlndied rfuteion tttte 

MONDAY KtESUUr 

Miami 31 Denver?! 


BASKETBALL 


U.S. College Scores 

NONDAV RESULTS 

Men 

TOD SB 

No. 6. StOAferd (8-2) del. Eton 82-58. 

No. 11. N. Mexico (BO) McNeeseSt. 9046. 
No. IS. Midi. St. (7-3) del Peppertllne 7ft67. 
No. l6,aeoBon MM) del. S. Carolina st 72-47. 
NA23.0MD. (7-1) det Ame*m PJLM tori* 
IBADD 4 C COUEOCS 
Brawn 74, Oulnnlpiac 63 
harvart 79, Hartford 65 
Navy 85. Dartmouiti 68 
Penn St. 62 Buc knelt 58 
Seton HnB 8S. Army 44 
Kansas St 62, Coppin St. 36 
Luutsvdfe6& Dayton 65 
VucWgan 77. Hampton 61 
Notra Dame 79, Stetson 55 
towW, LoyoM Morymount S3 
Colorado 97, Taas-AHJogton 72 

. Women 

TOMS 

Ho.ZTttn.0f-l) def. tit. 8 UCLA PS) 100-77. 
No. 3 Pnrfaa (8-t) del No. 20 Fta. (M M-76 
No. 7 Nfllw Draw P-1) det Michigan SI 7S6*. 
No. 9 Coheado 51(13-1) lari to CdKamla 80-75. 
No. lBTfatTedi Ml dd. James Itafem 71-38. 
No. 12 Pena State 3-?) dot. Temple 84-53. 
No, 17 VO. Tedt 940 del. Gearae Mason 66-57. 


No. 23 Virginia (6-2) del. Radford 96-56. 

No. 25 Santa On (9-1) det. Denver 63-52. 

The AP Men’s Top 25 

Tap 25 looms In Auoctoted Pro*#' men's 
oaltogo basketball pou. wtm im-ptaco »•»» 
In peronthoo cs . raconli through Dec. 20. 
total points and provtaia ranking: 

Record Pts Pv 

1. Connecticut (64) 8-0 1.738 1 

2. Duke i3; 10-1 L640 2 

3. Kentucky 12) 10-1 3 

4. Cmannotfm 94) 1.563 4 

5. Maryland 11-1 1^85 5 

6. Stanford 7-2 1.341 o 

7. North Carolina 12-1 U22 7 

B Arizona o-o 1.226 B 

9. Purdue 11-1 1.216 8 

10. Indiana 11-2 1.060 10 

11. New Mexico 7-0 996 11 

12. UCLA 6-2 902 12 

11 Kansas 8-2 Bo8 13 

l4.5r.JeWm* 9-2 ffl« )5 

15. Michigan St. 6-3 783 14 

16. Clecnsan 9-1 6® 16 

17. Minnesota 7-1 561 17 

18. Auburn tl-0 510 19 

19. Arkansas 8-2 346 20 

20. Wisconsin 10-1 325 73 

21. Inn 8-1 267 IS 

22. Syracuse 7 3 241 21 

23. Oklahoma 6-1 230 21 

3* Pittsburgh 7-i 187 22 

25. Octa homo St. 6-3 164 18 

Other* receiving vole* Ter Christian rjl 
Catifomia 66. F ton da o3. Term. 58. Tempte-53. 
Call at Charleston 34, Murray St. 34 Penn St 
29, Toledo 2ft TvboJo, Villanova 2& Miss. 51. 
2 Z N. Corolino SI 11 Oregon 11, DcPaul ia 
M/ami, Ohio TO. S. Cal la Star Missouri St 9. 
Washington & Creighton 6. Georgia Tech u 
Louisville (w Rhode 1. 6. Georgia 5. Xavier 5. 
Kansas St. 1 Utah 3 Wok* Fores) 3. Gomago 
Z Miami Z Colorado St 1. 5. Florida 1 


CRICKET 


SOOTH AFUCA A VS. WEST INDIES 
rOUMAy MATCH, FINAL DAY 
TUESDAY H PETERUAItfTZBURGL 5 . AFRICA 
Wed Indies: 375 and 95 - 3 . 

South AJnco A: 293. 

Match eras abandoned because of rain ana 
ended in a draw. 

AUSTRALIAN XI VS. ENOLAND 
FOUR DAY MATCH. FMAL DAY 
niESQAY m HOBART. AUSmAUA 
England: J69-6 dec and iu9-3dec .. „ . 

Austro lion XI: 2^3-4 act. and 376- 1 . 
Australian XI »on by 9 tickets. 


ENOUSM PREAim LEADUC 

Chariton Athletic Cl Aston Villa i 
STANDINGS* A. tfltfa 36 points: Chelsea 
XL Manchester United 3). Middlesbrough 
3ft Leeds United 2ft. Arsenal 2ft West Ham 
United 2ft. Wimbledon 2b. Liverpool 25: Mew- 
arstle Umted 2* Letester City 2-L Derby 
County 24; Tohennam Hotspur ZX Sfretheld 
tVednesdoy 12. Everton 2Z Chariton Athtonr 
16; Coventry City Us Blackburn fro vers li 
Southampton 1 L Nottingham Forest 12. 


TRANSITIONS 


BASEBALL 

A MERIC AH LEAGUE 

AMAHEiMv-Oedined to otter IW contracts 
to INP Norbcrto Martin and LHP Alien Wat- 
son. 

BALTIMORE— Declined to otter IW con- 
tracts to INF Jesse C-arda. INF WilBe Greene 


and LHP Cartas Medina. Agreed to terms 
wflh INF-OF RlOt Amaral on 2-rear amtracl 
and P.HP Picky Bones an 1-year contract. 
Named Dirfty Dyer manager of Stueftrtd 
AL. 

BOSTON— Declined to offer IW contracts 
to OF Damn Bragg. RHP Robinson Cheat 
and OF Keith Mridtotl. 

KANSAS axY— Declmed to offer 1999 con- 
tracts to RHP Brian Bevfl. RHP Jaime Bluma 
LHP Alien McOiH. RHP Pat Rapp and LHP 
Jamie Walter. 

MINNESOTA— Declined to offer o 1999 Con- 
tract to INF Pat M cares. 

M.Y. tahkeEs— D eclined to otter a W 
contract to OF Darryl Stmurbenv 

OAKLAND— Agreed to terms wttti LHP 
Buddy Groom and RHP GO n, Heredia on 1 • 
year contracts. Declined to offer 1999 con- 
tracts to LHP Mike Mohler and RHP AAAe 
OguKl. 

SEA 1TLE — Otdtmd to offer a 1 999 contract 
to OF Pab Ducey. Sent RHP Ivan Mnnlane 
and C Pout Chavez outnglil to Tacoma 
PCL 

Texas— Agreed to terms with OF M9ie 
Simms on 2-year confracL andOFTam Good- 
ten on 1 year contract. 

TORorrro— Agreed to terms with RHP Joey 
Hamilton on 3-rear comma. 

NATIONAL LEAGUE 

Arizona— DecVned to otter a 1999 contract 
to RHP VYilhe Bonks. 

Florida— DecHned to otter 1999 contracts 
to PHP Hector Almonte and RHP Bobby 
Rodgers. 

los an&E les— D eclined to otter HW con- 
tracts to OF Matt Luke and RHP Sean Malo- 
ney. 

Milwaukee— D edined to offer a 1999 con- 
tract to C Mite Matheny. 

Philadelphia— Declined to offer 1999 
contracts to RHP Ken Ryoa LHP Sean Fesh. 
OF Bitty McMiHon ond INF Jon Luber. 


Agreed to terms with RHP Ken Ryan on 1 - 
year contract 

ST. Louis— Dec lined to offer a 1 999 contract 
toOFJohnMobiy 

sam DiEGO-Agreed to terms wim 3B Dave 
Mogadon on l -year contract Dteimtd to of- 
fer 1099 contract to OF James Mojiton. 

san franciscd— S ent LHP TropBrohawn 
and OF Chris Van Rassum to me' Arizona 
Diamondbacks fa complete an earlier trade 
tor RHP Feta Rodriguez. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 
ariioha— S igned OB Jake Plummer to 4- 
year contract. 

HOCKEY 

NATIONAL HOCKEY LEAGUE 
K.Y. HAMERS— Claimed 0 Rumun Ndur off 
waivers Horn Buffalo. 

st. 'louis— C laimed D Bryan Helmer ott 
waters (ram Pfioentc 

COUEOS 

CONNECTICUT— Homed Randy EdsaU foot 

bad coach. 

BAYLOR— H dried Kevin Steele lOolbaB 

coach. 

Brigham voiiHo— Suspended RB Roimey 
Jenkins and DB Hcsnimu Robertson from 
Liberty Bawt. \ 

Missouri — S igned Lorry Smllft lootbQB 
coach, to S-vear contract; 

WASHINGTON t JEFFEksoit— Announce*) 

the refirement of John LUtVho/OL tootbotl 
cooefe Named John Bonaszak tootoaU 
coach 

Westminster. MQ—Namcd John Yletty 
tocrtbaR coach- i 

XAVIEB-Announccd junior F qesmond 
Walker left mens basketball team. - 
Uu-Arawunced that LSU lootoall frtayere 
mil be quesSioned about gambfing on the 
leonTs games this fall. 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 





Jssi. 
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Frothing Lather 


A Siberian Winter Descends on Espionage laies 


By Russel! Baker 


N EW YORK — “Hell- 
bent” is the word for Re- 
publican* at this eerie mo- 
-ment, and what they are 
.hellbent on is the destruction 
! -of President Bill Clinton. 

' This passion does not 
-present them in an ennobling 
- .light, despite efforts to por- 
tray themselves as the Lord’s 
. righteous army wielding its 
- jerribie, swift sword (Repub- 
lican majorities in the Con- 
- Jgress) to stamp out immor- 
. -ality and mendacity. 

It is never easy to feel com- 
monable with politicians who 
' claim to hold the high moral 
- .'ground, as the Republicans 
now do. Few spectacles are 
more grotesque. A politician 
I holding the high moral ground 
is like a hog in a bathtub. 

Yet this is the situation in 
which Republicans find 
themselves in their despera- 
. -lion to cleanse the Republic of 
a president they portray as 
abominable and loathsome, 
and quite possibly Satanic. 
The single-minded partisan 
' intensity of their campaign 
- for impeachment has the 
-smell of fanaticism on it, and 
possibly a touch of madness. 

Last’ week's military 
.strikes against Iraq were im- 
mediately hauled into the ail- 
absorbing impeachment me- 
.lodrama. with Republicans 
-suggesting that war was the 
- president's last maneuver in a 
i malevolent scheme to escape 
.his just desens. 


Trent Lon, the Republi- 
cans' Senate leader, came out 
against the raids even before 
■CNN showed the first pictures 
of lights in Baghdad’s night 
sky. Instant TV analysts found 
;Lon’s position shocking. 
When the guns begin to speak 
and Americans go into battle, 


Senate leaders, whatever their 
politics, have always “closed 
ranks" behind the president. 
Or so it was said. 

On Wednesday night, be- 
tween TV pictures of explo- 
sions in Baghdad, Gerald So- 
lomon, Republican chairman 
of the House Rules Commit- 
tee, appeared in American par- 
lors venting his conviction that 
the whole thing was a Clinton 
maneuver to prevent impeach- 
ment. If was “the lowest 
thing” he’d ever heard of. 

Neither Lott nor Solomon is 
famous for mental acuity, and 
the mass of Republicans 
quickly tried to recover from 
their lapses by announcing 
total support for American sol- 
diers, sailors and airpersons, 
omitting only the president. 


What we are seeing, as 
Geneva Overholser notes in 
The Washington Post, is the 
death of the political middle. 
Extremists are in charge. They 
are always plentiful in Con- 
gress, but they rarely rule. 

When Lyndon Johnson 
was majority leader he used to 
call them “the red hots.” 
They were dominantly liber- 
als then, and had no muscle. 
Now they are conservatives 
for whom compromise 
amounts ro betrayal of faith. 

For six years they have 
tried to persuade the public to 
get rid of Clinton for general 
vileness. Maddened by the 

f iublic’s refusal to see the 
ight, they have talked them- 
selves into a frothing lather. 
They are hellbent on putting a 
stake through his heart, and 
public sentiment be damned. 

It is a tale of mythic 
grandeur, produced by those 
three modem Fates: Paula 
Jones, Linda Tripp and Mon- 
ica Lewinsky. Like Abraham 
Lincoln and Betsy Ross, their 
names will long endure. 

New York Times Sen ice 


By Doreen Carvajal 

Aide York Tunes Sen-ice __ 

N EW YORK — Like cashiered spies groping for a 
mission, veteran literary spy masters are coming out of 
the Cold War into a new world order that is hard on current 
sales and indifferent to their old-fashioned trench-coat es- 
pionage fiction. . , 

Some well-known authors have recently parted with their 
publishing houses in search of a fresh approach to increase 
sales, a strategy as elusive as KGB moles. Others, like John 
le Carre, have found intrigue in new settings. In March his 
new book, a spy novel set in a sinister world of international 
finance, will be published. 

Most dramatic, perhaps, is the literary turn taken by 
Frederick Forsyth, author of “The Day of the Jackal” hnd 
“The Odessa File.” who has changed publishing houses as 
his sales have declined, acquired a new literary agent and 
publicly renounced the thriller genre to “try my hand at 
something else.” 

“Something else” is a slim volume, a sequel to Gaston 
Leroux's 1910 novel, “The Phantom of the Opera,” that 
grew out of discussions with the composer Andrew Lloyd 
Webber, who may stage it as a musical. Forsyth’s publisher 
of more than 25 years. Bantam, chose not to buy the 
manuscript, “The Phantom of Manhattan.” which places 
the disfigured character in a Cone}’ Island factory cleaning 
fish. But the author found another taker. 

The market is colder than a Siberian winter for espionage 


prefer the Tom Clancy style of technological thrillers featuring 
exotic military weapons and an executive-style CLA hero. 

“When someone tike Freddie doesn't want to write them 
anymore, then there must be something going on in the world 
that makes it difficult for a master,” said Forsyth's new 
agent, Ed Victor, who added that the authors' moves prob- 
ably reflect “that spy fiction has peaked, and people usually 
look for people to blame, which means you can fire your 
publisher, fire your agent.” 

Since the Berlin Wall crumbled in 1989 and the Soviet 
Union collapsed in 1991, writers who established them- 
selves by exploring the duplicitous world of spycraft have 
had much more difficulty climbing the heights of Hie New 
York Times best-seller fist, occupying those rarefied levels 
for fewer weeks, if at all. 

For example, Len De ight on followed the life of Bernard 
Samson, a star-crossed British agent, in three trilogies, two 
of which were besr-sellers in the 1 980s and 1990. But the last 
set, published through 1996. failed to make the ranks. 

Forsyth achieved enduring success with “Jackal” and 
“Odessa File.” which lingered on the list for 48 weeks. But 
his last best-seller. “Icon.” a postcommunist thriller set in a 
disintegrating Russia, slipped off the list after two weeks. 

For his sequel to “The Phantom of the Opera,” Forsyth 
has signed with an unrraditional publisher, Michael Viner. 
the president of New Millennium Entertainment in Beverly 
Hills, California. Viner is better known for publishing tell-all 
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Ken Follett signing copies of his latest non-spy noveL 

nonfiction like Faye Resnick’s book about Nicole Brown 
Simpson. 

In the last two months, writers like Robert Ludlum and Ken 
Follett have left their publishing houses for new ones, moves 
that often reflect polite differences about advances or sales 
expectations that publishers do not consider promising 
enough to justify the generous contracts of flush days. But the 
public explanation from Ludlum, Follett and le Carre is a 
desire for fresh approaches, a yearning that has seized some, 
well-known writers tike an old-fashioned global conspiracy. 

Ludlum, who achieved his biggest successes in the 1970s 
with tales of complex global plots, left his publisher of more 
than two decades, Bantam, for St. Martin’s Press, which 
offered him an eight-figure contract and a new strategy. His 
sales at Bantam had settled to a plateau of about 450,000 


Mpies for recent titles like ^ 

“It’s certainly harder “ S^ a ?*^** said Jack Ro- 
War,. because its which is pub- 
manos, the president of Simon & Crrihner imprint. . 
SglecLe’s new bookthrou^ 

“It's been- difficult to Middle East 

■ have tried to make it work in . when it was 

and China; but it never had die same ^cnei ,, 


the good old Americans 

Historically, spy toon ha; in Western 

inspiration of warortts :thieaX.Wx [S who in 1821 
literature is credited to James Pcnimore , . qqvpJ 

'wrote “The Spy: A Tale of the NeuaarGrouna- ■ 

' based on a Revolutionazy war spy . said Hwmas B. A1 , 
author of a reference guide, “Spy Boot ■ ... 

There was adry spell until the Amencan Ci . ' i oqqj 

another drought, surfaced agam tn t^l^^ 

and flourished in 1930s pulp magazines. But Men said wc 
two World Wars produced fewer spy novels than the loio 

W “i think we’re in a valley,” Allen said of the mraem 
cycle. “The generation of spy novelists that included le 
Carre were writing inside their own time about ^nigb tha 
were almost happening. So. now we re in a rune where 

DOthing much is happening." 

MoS affected by the cooler market are 
authors who were writing in the genre, said Romanos or. 

Simon & Schuster. • . • 

Younger thriller writers like Darnel Silva, 37, author of . 


War would be a tittle strange,” he saxa insuncnvcijjj 
doesn’t feel right. There's not enough distance ana 

Le Carre, a former British intelligence officer whose real 
name is David Cornwell, can be viewed as a case study or . 
shifting to new themes. Hie author left his publisher of 20 
years, Alfred A. Knopf, changed literary agents and is poised 
to publish a new book, “Single & Single,” that conunues his 
movement away from espionage themes and thewom oflu$ 
brooding spy, George Smiley. His last book, ‘ ‘The Tailor of 
Panama,** involved an elaborate plot to void the Panama 
Canal Treaties. His base of readers has eroded and his past 
sales figured into his last advance from Simon & Schuster, 
which dropped to $2J million. . 

At Scribner, where marketing executives have a one-word 
view of Cold War spy fiction — - “Done - ' — the publishers - 
are positioning le Carre to reach a new generation of readers. 
Scribner is planning to print 300,000 copies of the novel. ; 

Follett noted that he had avoided the spy genre in his last two 
novels, the latter a contemporary thriller called. ’ ‘The Hammer 
of Eden," which centers on aging hippie eco-terrorists. - ; • 

“Certainly, the golden age of the spy story is definitely 
over,” Follett said. ‘ ‘But that doesn’t mean that there aren't 
going to be any good ones written. In order to do so. I’ve had 
to set my story in 1958. 1 don’t think it would woric in 1 998. 
We’re, not afraid of die Russians anymore. Yon need 
someone to be afraid of.” 
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T HE former butler for Diana. Prin- 
cess of Wales has lost hisjob at the 
charity set up in her memory. Paul Bur- 
jell. 40, the man the late princess called 
-“my rock.” cleared out his desk Tues- 
day and said his good-byes. Burrell had 
-been the chief fund-raiser of the Diana, 
■Princess of Wales Memorial Fund, but 
was told that since the charity no longer 
■was actively raising money, the position 
Avas not necessary. The fund’s chief 
executive. Andrew Purkis. said that he 
had offered Burrell a job as a roving 
ambassador, but chat he had refused. 


; Julio Iglesias says his children are 
fortunate to have his fame helping their 
careers. “They are lucky to be my chil- 
dren,” the 55-year-old singer said dur- 
ing a ceremony to present a greatest hits 
jdbum. Iglesias ’s son Enrique told the 
Los Angeles Times last year that he did 
not like discussing music with his father 
because he had sold more records. En- 
rique won a Grammy Award for best 
■ Latin pop performer in 1997. Enrique, 
'13, is the youngest of three children 


Iglesias had with Isabel Preysier. His 
daughter, Chabeli, is a Spanish-lan- 
guage TV personality, and his other son, 
Julio Jose, is a singer and model. 


The architect Robert Graham has 
been commissioned to create the “Great 
Bronze Doors" for a cathedral being 
built by the Roman Catholic Arch- 


diocese of Los Angeles. Graham’s 
works include the "Olympic Gateway” 
for the 1984 Los Angeles Games. He 
also has been commissioned to depict 
Franklin D. Roosevelt for a Wash- 
ington memorial. 


George Michael has completed 80 
hours of community service as pan of 


Iranian Exile Honored by Journalists' Group 

Reulcis 

P ARIS — The World Association of Newspapers has awarded its 1999 
Golden Pen of Freedom award to the exiled Iranian writer Faraj Sarkuhi. 
Sarkuhi, former editor of the cultural journal Adineh, was freed from prison 
in January after serving a 1 2-month sentence for * ‘propaganda’ ’ offenses. The 
association said he had consistently defended press freedom in Iran. “He has 
refused to be silenced and continues to write eloquently about conditions in his 
home country," it said in a statement. 

Sarkuhi, who said he had been badly beaten and threatened three times with 
execution while in prison, left Iran forGermany in May but says he wants to go 
home. He was arrested last year in southwestern Iran while allegedly trying to 
leave the country illegally. He was found guilty of involvement in ami-state 
propaganda and having secret contacts with Europeans. 


his no-contest plea to lewd conduct in a 
public toilet in a California park. A 
Municipal Court judge, Charles Ru- 
bin. warned the singer s attorney during 
a hearing Monday that Michael is under - 
a court order to stay out of Will Rogers 
Park for the duration of his probation, 
about 1 7 more months. Michael, 35, was 
arrested April 7 by an undercover police 
officer in a restroom at the park across 
from the Beverly Hills Hotel. 


The O'Neill Society will present its 
medal for “monumental contributions" 
to Theodore Mann, who joined with 
Jose Quintero to restore the reputation 
of Eugene O’Neill with their Circle in 
the Square revival of "The Iceman 
Cometh” in 1956. Mann produced 14 
O’Neill plays at the theater. The cer- 
emony will take place when the society 
meets in January in Bermuda. Another 
medal will be. awarded, to Joy Bluck 
Waters, who owns and restored Spit- 
head. the Bermuda house where the No- 
bel Prize-winning playwright worked on 
several plays in the mid- 1920s. 



Ti*iy 

SWIMMING WITH SANTA — “Scuba Santa” at Underwater World 
in Perth, Australia, swims with turtles and sharks for the holiday season. 
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Steps to follow for easy calling worldwide: 

1. Jus: dial the AT&T Access Number for the country 
you are calling from. 

2 . Dial she phone number you're calling. 

3. Dial your card number. 


ATAT Access Numbers 


a-* ■ — ** -aj*. . 

.. ., ;f*. ' 

-vL..: s- 

bwflM ' W<' 


Austria: 

Belgium* 

Czech Republic* , 
Cairo) • ... 

Prance 

Germany 

Fa-* 3CCCSS r. t mt 


022-90)411 Crwe*.. .................. 00400-1 31 1 Saudi Arabia*-.™-,..,..-. 1 400-10 

0400-100-10 Ireland 3 1-000-550400 Spain. — -9004940-11 

0042400-101 land 1400-94,94-949 Sweden 02 04 954 It 

—.5 104200 Italy* 172-iOII Sv4tuftarrie....~.«..0M0494ail 

.....0400-99401 1 Netherlands* 0000422-91 1 1 United Kingdom * +■ 000049401 1 

01304010 Russia (Moscow) 1 7554042 United Kingdom *+ 0500494011 

;ers no: listed above, ask any operator for AT&T Direct Service, or visit our Web sue ac 
www.atc.com/ersvelor 
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